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COLLATERAL ASSIGNMENT OF INTEREST IN ARTICLES OF AGREEMENT

FOR GOOD AND VALUABLE CONSIDERATION, the receipt and
sufficiency of w?}%%iﬁﬁ_hereby acknowledged, TOM McCLANAHAN and
ELSA McCLANAHANA(ARH{vidually "and collectively the "Borrower"),
as additional security for the indebtedness evidenced by that
certain Secured Promissory Note ("Note'") of even date herewith,
by Borrower to Continental Illinois Bank of Deerfield, N.A,
("Lender"), in the principal amount of Three Hundred TFifty
Thousand and no/100th Dollars ($350,000,00) and as additional
security for each of the obligations contained in each of the
docurents or instruments securing the indebtedness evidenced by
the Note (hereinafter referred to as the "Security Documents®),
doas heceby assign and grant a security interest to Lender, and
its succezsors and assigns, in and to all of Borrower’s right,
title and interest in, to and under that certain Articles of
Agreement <pted October 1, 1979 (the "Articles") by and between
Berrower aad The Exchange National Bank of cChicago U/T/A dated
October 31, 1¢FE5, Trust No. 6029, ("Trustee") as the Articles
apply to the "raal property legally described on Schedule A
attached hereto #nd made a part hereof.

In furtherance ot the foregoeing, Borrower hereby agrees that
this Assignment is made upon the following terms and conditions:

1, Borrower reprerents that Exhibit B attached hereto is a
true, correct and complete copy of the Articles, that Borrower'’s
interest therein is not sur?act to any claim, setoff, lien or
encumbrance of any kind or natvre and that the Articles have not
been amended, modifled or otherwlse changed except as disclosed
on Exhibit B attached hereto.

2. That this Assignment is.olven as additional security
for the obligations of Borrower incurred under the Note and
Security Documents and that Borrower wmev. continue to receive and
exercise all of the rights, benefits an2 privileges under the
Articles so long as Borrower is not in de’ault in the due, prompt
or complete parformance or observance of ary-covenant, agreement
or obligation of Borrower contained 4in "tba. Note, Security
Documents or in any document or instrument refe:red to therein.

3, Neither this Assignment nor any action or actions on
the part of Lender shall constitute an assumption of any of the
obligations of Borrower by Lender under the Artisles, and
Borrower shall continue to be liabla for all ow%iigations
thereundar, Borrower hereby Iindemnifies and holds ) Lender
harmless from and against any and all loss, cost, liability or
expense reasulting from any failure of Borrowar to perfcrm and
observe, at the time and in the manner therein provided, sach of
the covenants, agreements and obligations of Borrower conhtained
in the Articles.

4, If at any time Borrower is in default in the due,
prompt or complete observance or performance of any of thea
covenants, agreements or obligations of Borrower contained in the
Articles or in the event of a Default hereundar (as hereinafter
defined) or under the Note, Saecurity Documents or in any document
or instrument referred to therein (aes defined therain), upen
written notice to Borrower, Lender shall take in its name or
otherwise, such action as Lender may at any time or from time to
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time determine to be nacessary to cure any daefault of Borrower
under the Artloles or to protect the rights of Borrower or Lander
as the assignee of Borrower, Lender shall incur no limbility if
any action taken by it or in its behalf, pursuant to the
foregoing santence, shall prove to be in whole or in part
inadeguate or invalld, and Borrower haereby agrees, indemnifies
and helds Lender harmless from and against any and all cost,
liability or expense (including without limitation attorneys’
fees and expenses) in connection with any such actions or action.

5, Borrower hereby irrevocably constitutes and appoints
Lender its true and lawful attorney-in-fact in Borrower’s name or
in Lender’s name, or otherwise, to enforce all rights of Borrower
under the Articles. such power of attorney 1is coupled with an
interest and is irrevocable but may only be exercised by Lender
in the/event of any default or Default by Borrower as aforesaid.

6. To. protect the security of this Asgsignment, Borrower
hereby coveiaats and agrees:

A. Voo abide by failthfully, perform and discharge each
and every (obligation, covenant and agreement of Borrower
contained i the Articles; to give prompt notice te Lender
of its receipc of any notice of default on the part of
Borrower or f1rustee with respect to the obligations,
covanants or agresments of either of them contained in the
Articles together with an accurate and complete copy of such
notice; and at the role cost and expense of Borrower, to
enforce or secure G:ba’  performance of each and every
obligation, covenant, coidition and agreement on the part of
Trustee to be kept or perfurined under the Articles,

B, That Borrower will r.ot, without the prior written
consent of Lander: (i) modify. amend or in any way change
the Articles; or (ii) tender cxr accept a surrender or
cancellation of the Articles (whethner initiated by Borrower
or Trustee); or (iii) further ass’gn or create any further
encumbrance or hypothecation of Boriower’s interast under
the Articles.

7. If at any time Borrower is in aafault in the due,
prompt or complete observance or performance of any of the
covenants, agreements or obligations of Borrowel contained in
this Assignment (the occcurrence of any of the fcrecoing events
being deemed to be a "Default" hereunder), or if Trustee is in
default under any of the terms and conditions contaire? in the
Articlesg, the same shall, at the option of Lender, cors.itute a
default or event of default under the Note and all or any of the
Security Documents, and Lender shall have the right, 4% its
option, to declare all sums and obligations secured thereby to be
immediately due and payable. Upon the occurrence of any Default
hereunder or a default or event of default under the Note or the
Securjity Documents, in addition to any other rights, powers or
remedies available to Lender thareunder or as provided or
permitted by law, Lender may exercise its rights under this
Assignment, and immediately upon written notice to Borrower made
to Trustee that Lender ls exercising its rights hereunder, Lender
shall succeed to all of Borrower’s right, title and interest in,
to and under the Articles; provided, however, that Lender does
not hereby assume any of Borrower'’s obligations or duties under
or in connectlon with said Articles until and unless Lender shall
exercise ita rights hereundar, Additionally, Lender may exercise
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any and all of the rights, powers, and remadies with raspact to
the Articles accorded to a secured party under the Uniform
Cg?magcial Code of the State of Illinoism from time to time in
effact,

8, This Assignment and the agreements and undertakings of
Borrower hereunder shall be binding upon Borrower and thelr
helrs, successora and asaigns and shall inure to the benafit of
Lender and its successors and assigns,

9, The assignment contained herein shall be of no force
and effeot at such tima as Borrower shall have fulfilled aach and
avary of the covenants, ngreoements and obligations of Borrower
contalnad herain and contained in the Note and Security Documents
and in soch of the instruments or doouments refarred to therein.

IN WITNESS WHEREOF, Borrower has caused this Assignment to
ba exacutad as of this _3 [ day of May, 1987.

TOM MCCLANAHAMN

(&_,Q.o-cv._ /7’& &wsﬂ_@&am ,

ELSA MOCLANAHAN
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Jadaineat ealvened In ooy prosuading beought by e Yullee or Dyl beacheinriea ol sadc Lruat agudnet the Purehases on ne

o

undve thls Ageommenl, ,
T Dy Turthar expruaaly adrewd balwran the partiom hurelo thad Zae iemady of farlaliur heseia ftvea to 1Ay Seler of
o the benufelacies of anld trual thall not b excluslve o any othee suroedy, Lat thit thy Svlier, o tha Benrheiarivs of said
truat, aball, Ta eusm of delault or bivach, of lor any oihar renann horvin contalard hyv oVery othar romwly slvea by taka e
et and by lavw or vnully, and chall have the it lo malalida sl prosesuluany pad uvery sulh temnly, contetmpniahmualy
, or otherwviw, with the exerclav o} tha rlght ol forfoliure, o nny other right hergin glven, .

15, Tn the ovenl 15 Sallar or the baneBelartes ol the Seller shidl deelaro o difauht harvunder and ahall eeeeioe the Tl
of lorlvliure grantwd hecauntinr, 111 harvhy nitrewd thay the T'rusle thay rely solely on L leavbelatiea’ curtifvalinn that sudh |
default hey nevuitad and In iaklng any actlon In rellanze on §ia henehiclurlng' svrilSeation, shiall by relepesl of nny ead ol
liabiliry fos it neta and doings in eanjunnilon with, (oliowinyg or Bowlag Lrom such fosdelius) of ™y contruel. ‘

*

18. 'The Puscharahierehy lecovoenbly conatliutes any Altomey of nny Courd of Recaic nltamey for Purchase, in
Prscivinme'a nawme, oo delault by Pueckamr ol any of thy covunnnls nml nfserments heevin, [0 etie L i tehimt ' iop e Anse
any wnuit ol recoed, walve procoss nad seevler thaeead nal triul By Jues, sod condevs Judireand ngalo-tUnigiase In fver of
the Seliev o0 the benefielnsiva al sale Lrusl, or thele ndaigay, for such uim ne may s duw, logether with sho cosls bl weeh sult, .
Inchnding rensanabla altarnve’y hvy, und olen Lo onter Pscharer's ppsienne in such ennet, walve nrgavieoil sk Vaetmd,
asal bi werery bl elnht ol append from nuah Judgment o7 Juldpments, andl tosenive allnniltea nedl eoiernt i svristag Usat projes
welt foe repeaavavion tnny by Deaned Inmmsdivtoly, snlid Duechiser huevby oaprasly wikving 0il 11200 to any nutica or dersasd
unilee a8y stitute B thiy State with velurence 2 sugh suit or detinn, 10 theem bo more than one peenn nbove deslzautnl n
"Puishaenr' the power amd authorlty In this paengeaph glven, b glven by saeh paisang Jolnlly and feverally,

19, TUia Qusther pxprandy ageemd by wod batween the pacties hncelo hat 18 hall ol by The respungibillty of (he Sellap
to eanhien any payraenty inarle tu thy beavheinees of said taot undog o purannnt 1o hew Articles ol Agrerinent, noe phadl
the Saller al any tima ha leld nigeuatabie 1o the Dazdhiaee for th appliviation of noy et ey pobd ba the Peasfiviagies of il
bewnl wedve on gt st Lo bway Arlivkea ol Agterainent, :

18 Parghisee e vaambned (he improavwmonts, 3 ang, nave exlating na asdil promises pgior tn aml aa o enpttiting
precadent W bis atrtangn amd the meeudion basead, pal Jo sobisliad wiibe the pligaleal wndilon Biemad, said his Laking
pocwainat Do gens! thadl be eonclusivn ovidenve o his tevolat theeol ia gend ocrer amd pepie, o avgil b i Eiis rqeeeraent wiliaes
wiay seeviliod, wned i and nilmity thad oo epspaentition wa o condition ue epale theeval, and o dgoement ve pimnla o
Bovorate, nler, tepnle te bnprave nadd przalecelihiee bedure we altoe D wteeidinn of $hie Agresment Has bevns acde by Motine,
by b Sabario ol Sellie, oe B thede Bgten b, v sl B oot ppeci8eatiy vt forthobn ghin g reeement,

P, the pveand (h peemises hvenlnabovr daotibed ade nprovel wlth o sbeuchuse or sbnigbiures, ek - coveninla
e agreers by heepe Phe tadd giemioe anal nppuasteninces tivenln o soend repiiz andin b elean, nhthtiy, gl hoatthy cardidiong,
e deve s dung to thee slatuden andd ocdinanees Toosush eamen manle Aol prosldod, s, o Serendioe paaetod, amd (e dins oo ol
publiz ahivees thremado duly nutharlinl, all 8t his owa ovpeaaee Db s ahall make pl) ittty tegmbes Sl peRen Al
vipten sand g and raplucy Beehen ol glaes, and fdiees sl overy Kind will watedond ul 1 tene site e faality i
that Lonbn, nagd, when et saey, will palnt the catering of the wlnatow B Qe mashien, ned pateites, ainl inaky nny aml all
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prems nlogesitind, v lgiurie ol the Salled inag vither (1) viber sane, Hisssedves, ue by Ui e agaaty, eeeinty, e iz, “,-“,_'

. "n‘_'.-"u%:'rn-'a.-riu;-' gl e cugaditutiog aobirgiipadengnl il svireenn - Sopiiths the pusansfon nf Wi peetstin
TR ) S HTL l_luech.‘usrr anlll @ q AT P offrsnng | ; Wk prrinises fa gumd soade ot in g
cloaity sighily ol Qe 1t tdanc farchiige {: Hr, g bngiande aiticomsd purelisg

Lyt
pedes fore dh sulil preemiddes, the sapenseas ol thy bepefigineln{ M Hus.‘.-'ul in nank b sl fn placing U sail
povmnised ‘a'u o clean, sighlly, ﬂll.f'l heabibiy congtithohy e () nadily the Parchaser o nmbhey such pepiies ol te |Tl.‘n.'.| »ulil
Werdslsed i a clean, slghtly, unid healthy condition within den days of such potles; and, vpon defaudt by Purchiyer in corzplying
with sl natice, thun, henvfelieles of Sellos may, st their aplion duclivee Uy pgeeenent fnelaiied wigd deteemined u fn l.hi:
Agreeioent provide,

W00 TU B untlersined 1hal the benslivlordes of Seller or Ureie aspizioma shioll hava the right und pelvlloge, 588 ane (e to
Cevtant Lo doe pdawal e ew Aot mnelguge o Grst iaactgos teaal desd upnn sald real estale, ve n Junior ianegage ue r;'mr!':;a:'\_ﬂ
re juadar motgips tenst dued e Trast deedd upoa sait real ealide B9 a0 ausounl or wniregale amounbt hel 18 ez .-.:1 i'),,,
priwinal sz cemululng unpnbil under Uiy contract il the iy sided Binrzags or mortgages, trusd deed oe Srust deetls sliall by
sty pey i b diseeetion of tha benefiviaries ul Selor nr thele iasigiees, for iny Jeseer aimennil ue smounts, proviidad, s ovee
taal the payasents of princiml andd fnlervat on i agieetiole iadeblerdarss sacured by sadd inorigngg ne merdspos, bt o)
& Atk abretls SllE ot aseenl the maathly payments reguined gl Puegionee (o din giadd hervandes, Tn the eeent Seller ot tha
atiun 6f B Leefiviativa o Uwle asiunevs ahall vicurabur saful eeal wrlato as uforesainl, Purehaser agrea Bint (e 301 ehigor
will vivetute pil daeurnients aad Taleusmvds which Suller, 1ts befichuchs o thate agsliiiers ity rouest ar reerutes Puschaier
by eweviate e arddar to wlivslnole thu plecing of such mortguye or macigogas, trust deed or brust Omatls aond, witlont Haitntion
of the [ozepolng, Purchnaer agrees Lo subordinnie this sgreemant to tha liun of sny msttguge ue martgages, trusd s or Lrust
£da ot Assigninent of Reals which Seller, fia bensficinrles or thetr wnlnves miny cruve lo by recurded siuingt sald 1ea}
calalc. ' . ‘ - ' .

24, Seller, in exeeullay any morigoge or Trwst Deed pumsuunt to this provision upen its benefniaciey’ fizection, i3
heeeby authozized b0 ogsvpt By beneliciaches' cvrtifieation thad the arlnelpal balunce then due under the tersna of this usl'-rtm:mt
uxcunls the tolal of the principal duv on ull moecpaye Indebivdness soundd by the trued propecty including the peinelal .
arnuntal tha naw mesigivie Lo be exveuled, The Srilvr shall bu fusthee authuciznd to nceupl the breanficinries’ cestlfinglion that
tha paymsits of pringipul and Intetest on 1w morigoges seevtud by the trust pripwersty do net exewndd tha puyments fdue knder
this agresment; Purchiser heroby aequity and relvitivs thu Sullee of ancd frorm any and all claims, deasnds and Hahility whit,
soever whichiaw s or might acerde by reasan of the Sellar's acevpiing salil custifeationa, EE v e

22, In the orvend thal the Sublve's uneficlackey aholl full to wnke payments on nny exbilng morlgage, the Purchame shull
have tha righi to make such payments ond dwluct such puyinents made'from the vxlstlng balonce due on this Contract for deed
or taduct Trom (ho aneaidly phyments due hereunder, Seller' brneficlasies shall vxhibil 1 ecalpty for paymynis made 1o eny
morizegue upon ressoualiv equesis of Furchiaanm, , ' o - e

EdmFhmmamivrei ekttt e e Purehitm erserintibrves paid-theep ensh e et sttt et

), ollare, Purchnawia phallberntitlud

to rncelvu o clewdt conveylng tho il veal oslale to them, suljutl to the objectlony hervinbefore spuelfag G any inolpuye vr
moripagey, brust dustl or Lrust devils nedoAmignmant of Fent thun of regord, which mosinapts TTEaLes, 1tust Ceud of brust
devils Puschusees shall wssunw and a0 pay nadd urchneses shall glve to SelleceitaTanehclieioy or their pyslpnee o pue
chase meaey mortyage or trust deerd Lod eate 10 by srcured thereby 1o puder@ing vgual to the difTerence Delwunny the unipoid
wmount of tha putchasn price and the uips'd nmount or arg}gmﬂ— W1 the piinelpad Dulebtedness seeured by nny murthign ap
moeizagas, Wi dyed or trust deads of recoq al thet tlameal e dulivery of snid doad, "Phe sutn o raoney 1o o sseurad by val!
pusshnie mahey murigaiu or Lrust detd argllaaiont Hieroon shall ba paynble Inmonthly Imtudlinenta, veeh of which shall ba
wiusi 10 thin pAyTienta rutibznd heltar o mued gy ealads, 87 cqual (o the diflerencu belaean tha prsinentu hees i peevided,
wid tha yum ee aury reaidzo™To by prald mveathly forpansipnl aml intareat on the morigape ae tvortgnpes, (sl duerd o brusk
teesia ol :vwmc ol the delbvery of saled v, Fav sum of wonuy to by recund by unded purchuse innoey morignge ar
Anuat M Thall bane Inturust b thy rata of N per annum vy Lhe pringipad win reralning frem e ty

24, If thete by mose than one purson degfgnatud hune oot the verba antd pronouns pesociilad therewdth, sithoveh v
yresed fa slonmalar, shull ba vaad und centlruwd as plursl, Whivrelesthe mscullng gender 18 uwed hiereln it shall phiu v red
tnct conptrued s thy feminine au the enav tay by, ' . , ’ .

25, 1t is further mutublly ngread by and betweon U prctloriereto taad the covennnta nnd W reements hervin condalral
shall wxtvad to und bw obligatory upvn the huits, vavculors, udealnlolestey, siceessors and ﬂini:él\‘-l vl the pattive hredlo,

' 28, This Agrevroent js sxecuted Ly the uadenigned, THE EXCHANCE INNI‘MNAI. BANK QF CHICAGO nut
Individunlly but soluly o3 Trusive, oa aloseatid, and sl teuat ageeemon! fo harety mady o part hereof sad uny cinfrmy agalnat’
suid Trusles which may result feom the sigming ol this agrremnent shall by puyiols ooty aul of D trnsd proqeesty which fa the
rubject of this agreeravnt, and it fu saprsaly undusstoud and agreed by the patha fnesie, nelwithalanding anything hereln
containet (o tha contrary (iut v and all of the underinklage und nyrsvmenis die oln coale nre annty s Intended pob as %)
pomvann undvrtakings vod ageonnenty of thw 'Soasln or fue the puspesa of Binding U inatme prrsonully, but this agresment '
I3 enacuberd aned deblvaeud by tha Trntes selely T e wearelse of the puwars conferred Vgon FLavaueh "Pristeo and nn perional | e
Liabitity or putavnal respensibilily Ba assumed by or sholl ab uny tlaw by severiwl oe unforeu aan st rdd Tristee on reenunt {8
of any uaderinking or nyrdement hecaln contalned, vither uxprewed vr fplivd, of for thy vaiiiit nocanditivn of the (e tn n
asid peopaely, or for any ppeenravnd with roapect Qinrebo, Any nnt ol paswaal lability of PHE B0SHANGE NATIONAL 7
BANIK GF CHICACO Is herey expremly wilved by thy paclivs heteto nmd their respective suzoroars ol assuna, 140y .
furthee vxprensly uarlecrtond that the Seller way ol any linig, without the conzent of the Purchawmr, Josve [ty 'Wnoted's Deed &y
eunveying tho 1l premise to & peanten other thun the Durchasers hornnder, and vpon teh o cenverante bine Sedivr's:

. TR

Hakitity herauadvralinll sunsn and dotermine : ' [ Lot

27, A% natices und demundds hvesln 1eguiteil il ha In welting, “Ihe naillng of 8 nntlvo dy 1e halered mail to e Sedler

61 130 B, TaSintre Sre, Chicmon B Ninule, of 1 L 1tchiret tlos o0, iy (.8 et oY 5:5 .

shali hesutficlent servlew theteut, bDeu 1’1}11:\&.':;_, Tllinodis 600Y . )
O,(cond'd. Lrom pruvious page) In the ovunt that the res) catute ig auvbnuguenbly dmproved by b
Furchusers and bthosu improvements tharedadber ara partially or totully dealroyed by fire or’olha)
c:\s-.ml.wtl.oau ) bhg m-actimln‘ ol rc;w iun::i-:mgu céuimtusnlﬁd‘;:} t;;lg(lﬂ}'.&{t{mhiro:'_!rclfi:;:nnhr{ag‘t:.ahggxa:
rovements only applicd on thu ung nlance fud u *th Lie rapldy o 1
€ig; iannot“::‘:‘u‘.a;.'ﬁ.{ku\pw t‘.hinnn :'euunmafu i carter LiSUrance procavdy HeebababuSInd 18
R THE BRCUHANGE NATIONAL DANIL OF CHICAGY,

gy
sonw Prvstea ot wfareyaid aadd ot bndiidandly

e .‘-Q n—.......a(?--—-'—.

y . ;URCI-MSL’.I‘! , | : / ""Z ﬁ‘:‘/g:’—-—\
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STATE OF ILLINOIS )
) ss.
counry of L )

T2 . eno

undersigned, a Notary Public in and for said County, in the State
aforesaid, Jgg( REBY CERTIFY THAT Tom McClanahan and Elsa
McClanahan, 4€h” “4dppeared before me this day in person and
acknowledged that they signed and delivered the above instrument

as their free and voluntary act for the uses and purposes therein
set forth.

GIYEN der my hapd ang Notarial Seal this & day of

I r————————— ’ 19871 ,
.____EE;;%ggiézgl4 / f'41/25%14a14547
NOTARY ] '
My Commission Expires: /Oéfﬁféh
£

THIS INSTRUMENT WAS TREPARED BY
AND SHOULD BE RETURNED TO.

Daniel M, McCarthy, Esqg.
Katten Muchin & 2Zavia:

525 West Monrcoe, Sulte 1600
Chicaqo, Illinocls 60606

TICOR TTTLE ©crON STRERT
G wesT W K5t 60602

018
cnichGo, 1Ml
BOY, 250 E?E?E;*'

mTr.",GQ??

'0OVIIE]
hivi W
CRIL H00TH

A1

=y

SATIILAC MY 3Y
REORYACHYY Ry

ek 9z sy CYBBI9g

gIONITIL
YRE
1

— i

65525ﬂ£;!, -
ROLoN
RVEIEN

£0009
i3
H

2186198




