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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROYISION ALLOWING FOR CHANGES IN THE INTEREST RATE, IN-
CREASES IN.'THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN TIHE INTVEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this . .. . 20.Hoy of | . v 19, .87, and Is incorporated into and shali
be deemed to amend and supplement the Morignge, Deed of Trust, or Deed 1o Secure Debt fihe YSceurlly Instru-

ment’') of the same diute given by the undersipned (the ? Borrower'") to secitre Borrower's Nole 1o . .
s CTYTE FEIAL SAVENGS e ) ¢

{the “Lender’’) of the snme;amc,(ma ""Note') nnd covering the property deseribed in the Security Instrument and
locatedat ... 723  SOULH AUSTIN, ' CICERO.  ILLINOIS,,, .., 60650

Property Address
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Madificatione. In addition to the covenants and agreements made In the Security Instrument, Borrower and
Leader further corennnt nnd agree as follows:

A, INTEREST RAFE AND MONTHLY PAYMENT CHANGES

The Note has an'nivlal Intérest Rate’” of . 84, . %, The Note Interest rate may be increased or decreased on (he
.»1st day of the mosip urglnnlng on .., JSERTEMBER . ..., 19..90. and on that doy of the month every
23 . months therenflet,.

Changes in the interest ints yre governed by changes in an interest rate {ndex called the *'Index', The Index is the:
{Check one box to Indieqie index.) :

(1) G “Contract [nterest Rate, Purchase of Previously Qecupled MHomes, Natlonal Average for all Mnjor
Types of Lenders' published by the Feseral Home Loun Bank Bonrd,

(2) Xt AL NQ LIME, PURTING THE TERM, OF, RHE, LOAN, PAY  VIE INTEREST, RATE, DEGREASE, |

Corennvae s BRLQW, 81X, NOR MAY 17 BJCEER 13, 25% ., [OAN WILL B FIXED FOR 3 SRORS PBIUBLED
(Check one box fo imibleate whether there Is any maxisolalt on changes In the interest rale on euch Change Dale; If na box Is r."acckr;! there wit
be no maxieue NHutit an changes.} .

(1) O There ls no maxinnum Batly, on elinges In the interest eate o1 any Change Date.

(2) B ‘The lnterest_rate cannot be changed vy more than . ¢, ., pereentage polnts nt any Change Date,

IT the Interest rate changes,. the amount of Dorrawer s monthly payments witl change as provided in the Note. In-
croases I the Interest rate witl result in higher paymients, Decrenses In the Interest rate will result in tower payments,
B, LOAN CHARGES |, | T

1t could be that the loan secured by the Seeurlty Instrisvent 1s subject to o faw wilch sets muximum foan charges
and 1hat law Is interpreted so that the Interest or other loan chipze collected ar to be eolleeted in connection with the
lonn wouldt exceed permitted Hhinhs, (T Lis s the ease, thent (A)apy sach loan charge sholl be reduced by the amount
necessney to reduce Lhe charge to the permitted (it nnd (1) nny seins already collected fram Borrower which exeecd-
cdd permitied limits witl be refuncled to Borrower. Lender may chicawe ta make this reltind by reducing the princlpal
owed wiler the Note or by wmaking o diveet payment to Borrower,

C, PRIOR LIENS

If Lender deterniines that alt or any paet of the sumns secired by this@szurhy Instrument nre subjeet to a fien
which hus priority over this Securlty [nstrument, Londer may send Borrpwer & paiiee idemtifylng that len, Borrower
shall promgty act witlt cegticdt ta that len as provided tn puragraph 4 of the Seeqriiy instrument or shall prompily
seclire an agreement In & form sitlsfuctory 1o Lender subordinnting that len to this Security Instrument,

D, TRANSFER OF THE PROPERTY

{{ there Is u transfer of 1the Property subject 1o parugraph 17 of the Seeurlty Instrument, Lender may require (1)
an hreroase in the current Note Iiterest rivse, or (2) an increase In (or removal of) the Ml onabs saount of any one ine
terest rate chango (il there ig n limh), or (3) n chunge ity the Base Index figure, or nll of these, ned condition of Lender's
walving the option 1o neeelerate provided in parngraph 17,

By signing this, Dorrower ngrees 1o all of the above,

S @
A A /et M
4—. 'mi' Alll_‘;{) é‘A: 1 [T} ‘TM! -(.p(.(..f‘:(;'&l,)

STARIEDA —Bonower
‘ . Wy
W & e %@%&ﬂ%ﬂ(ﬁeal)

l’:’/‘"" o’
ALLA CABTA ~{lotrower

& if more than one hox 1 cheched e I 10 b0 s checked, aml Lender anid Boregiwer o 001 otherwtin ogeee in welting, the At tnifex named witl apply,

ADJUSTABLE RATE LOAN RIDER=001~1ILMe UNIFDRA INBIRUMENT WT6 4 BAR Bysiams s0d Porme




UNOFFICIAL COPY




+

UNQEGHCM A FP912025

(For Sccurity Instrument — Sign Lasi)

THIS ARM ADDITIONAL TERMS RIDER s made this 20th duy of MAY 19 87
and ls incorporated ‘into and shall’be deemed:lo amend and suppiement the Mortgage, Deed of Trust, or Security Deed {the '*Security
Instrument'’} and.any and. all:Rideorsattnched: thereto of the same date: Li(w:n by the undersigned (the '*Borrower"') to secure Ror-

rower's Adjusiable Rnte Note to GIVIC FEDERAL SAVINGS BAN (the “'Lender"")

of the same date and covering the propérw‘-dcucrlbeci In the Securlty Instrument and locuted al:
1523 SOUTH AUSTIN CICERO, TILLINOIS 60650
Properly Address

ADDITIONAL COVENANTS

In addition to the covenants and agreements made [n the Security Agreement and any and all Riders atiached thereto, Borrower and
Lender further covenant and agree to the following terms that are approprintely marked as indicated—--O1,

XX THE INDEX
Beginning with the first Change, Date, my interest rate will be based on an Index, That “‘Index’’ is

THE FEDERAL HOME LOAN: BANK BOARD
The most recent Index figure available as of the date 45 days before ench Change Date s calied the “'Current Index.”

If the index {5 no loupsr ,lv'ailab!qg‘..thc Note Halder will choose a new index which ls based on comparable information. The Note Holder
will give me notice of thiz change,

] CALCULATION OF Cila J5ES: '
Before each Change Dale, the N»Jic'Hu[dcr will calculate my new Interes! rate by adding _M___ﬁ?'ccmase points (_._NL’.\-__...%)
to the Current Index. The Note t!clder will then round the result of this additlon to the nearest A of one percentage point,
This rounded amount wlill be my ~ew.interest rate until the next Change Date.

The Note Holder will then determine fezamount of the monthly payment that would be sufficlent to repay the unpaid principal that -
I nm expected to owe nt the Change:ate in:7ill on the maturlty date at my new inierest rate In substantinlly equal payments, The resuli
of this calculation is my new monthiy payn .ent urless | have the option to limit my menthly payment and | choose the amount permitied
by Section § in the Note,

O APPLICATION OF PAYMENTS:
Unless applicable law provides otherwise, all paymeniscceived by Lender under the Note and paragraphs ) and 2 of the Security [nstru-
ment attached harcto shall be-applied by Lender first in pnymenl of amounts payable 1o Lender by Borrower under paragraph 2 of the
gecurluklémrumem.’ then to interest payable on the Nare, then to the principal of the Note; and then to Interest and principal on any
utute vances.

(8 INTEREST RATE LIMITATIONS:
My interest rate cannol be chunged by more than —2 o ercentago points at any Chunge Date, subject to such limitations listed
below for my maximum (*'celling'’) and minimum (*‘floor''} lnteress rotes, The cefllng, or maximum interest rate, that can be charged
on my loan is elther _13.25 _ o or if not specified, provides for 70 s2t maximum Himit, Fhe Noor, or the minimum Interest rate,
that will be charged on my loan is either . 8.30 % or if not speei’icd!, provides for no set minimum rate,

.

(X TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOFROWER:
If all or any part of the Property or Interest in it is sold or ironaferred (or if o ¥eaeflelu interest In Borrower Is sold or transferred and
Borrower Is not o naturnl person) without Lender's prior written consent, Londer mry, & itz option, require immediate payment in full
of nil sums secured by this Securlty Instrument, However, this option shill not be exereised Ly Lender [ exercise is prohlbited by Federal
Law ns of tho dante of this Sceurlly Instrument,

If Lender oxercises this optlon Lender shall:give Borrower notlce of ucceleration, The notics ~in!l provide n perlod of not less then 30
duys from the date tho notice is delivered or malled within which Borrowor muast pay all sums aecured by this Security Instrament, IT
Horrower Tails to pay these sums prior (o the expiration of this perlod, Lender may Invoke any rericdics permitied by this Security Instru.
ment withowut further notice or demand on Borrower,

) CONVERSION OPTION TO A FIXED RATE LOAN:

Al the end of. N/A months, Lender grants $o Borrower nn optlesto ronvert this adjusiable rnle
loan to o loan with o flxed rate and a Cixed term, Londer will provido to Dotrower the terms and condltiois <0’ tisls conversion option
= which the Dorrower may either ndeept or reject — nndl the length of timo before suld converslon aptlon ririzes,

}Q T"l" i QEN ”III “E FISED—F—DB rl\“]',! FIBFT : anBs EDI”E'TFD XFEBI Y THERE_AFTELR.

in this ARM Additlonn! Termas Riar,

BY SIONING DELOW, Horrowor nccopts andd ngreas only to thosa approprintely marked EX ndditional terins and covenants contained

o ila viecle s

c it-/g T “.N]"“'A__ Yorr wg/n o " ,
v % : i (G081
dAL . Dorrower

(Seal)

Dorrower

44390 (8/84)
ARM Adidltlonal Terms Rider (Securlly Instrument) © 1984 SAR Systems and Morms
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........... MORTGAGE

THIS MORTGAGE UL Ko TUR TR MAY, 20 198.7
19,0000 ...Thc mortp 3urls ‘ N , R.}‘. BTANWK HIS \"”' TP
T Y I o ). This Sccmlty lmlrumum Is giw.n lo..'... e e

" CWIG.FEDERALSMIZJ' mn“’s&‘m‘ S"'OF’"WRICTR""" vy WHICH IS nrgunucd nnd cxlsling

under the laws’ nf.....:l.*_, R R i ,und whmeaddu% T e e g1t
‘Stroel A N nder"

liorrower owes Loy '“thc ..riuc,nal S, ol‘ beran T s
SRR e Dalle lats (U S's ..Z.Q i ] Thls d(.bl ivwldcnccd by Borrow:.rsnolc
dalvd the sumg dntc §'|S this Secur’v irument’ "No;e? w!ﬂch provldes for monlhly pnymcnts with the full debt, if' not
paid ex\rﬁcr. duc m\d pn)m' 1e on ....J., o . . s This bcumly lnslrumcm
sceures Lo Lender! (n)'the: Nt AV
mudmcallons- (b) lhe mcnt,of‘ nlhotl'.r aums. wilh mu.n.st, udvancud under pnmgruph 7 to protect The su:uruy of this
Security’ Instrumcmi\ : é) thc pcrf‘ormnnr <00 Borrowcr s mvanunlq A, agreements under ihis Securlly Instrument and
the Nole. For lhis nury ’_’Borrow::r docq n.rcby mortgngc. grnnt ﬂlld convcy o Luldcr the fallowing described properly

BOCREEE T 1arveressesiavirsoronsecasarersssntsosiners o ey aut eeaessa1 0001 0bb 19000040110t s03enta RS0 1 s b0 b RR st b0 e Counly, Hlinois:

ALL Ol" wore.5,. . . - . ‘
AYl of Lot:Six (6) and the South. l‘:I.Ve {(5) feet Nine {9) inchas of

Lot Seven:(7), in the Subdiviaie~. of Lot Three (3) (except the West

Seven (7) feet thereof) in Block Iifteen (15) of Mandell and Hyman's:
Subdivision of the East Half (Ei), of the North West Quarter (NW}) and

the West Half (W}) of the North Earc ‘Quarter (NE}) of Section Twenty

(20), Townahip Thirty Nine (39) Norrh, Range Thirteen (13), East of

the.. 1hird {3rd) Pgincipal Meridian, da, ﬁnok County, 1 Illinois,

COMMONLY KNOWN AS' 1523 SOUTH AUS'I!IN M.RO. ILLINOLS . 60650
PERMANENT TAX #16 20 224~ D08 (Affecl:s Lot -aix. (6) .) and 16- 20 .224-034
(affaects the South'Five (5) fent Nine (9) inchea of Lot Seven (7), Vol. 040,

(')UO /b 20 ~323¥-~009 (LeT s)

which has tho address of i k323, BOULH AUSIIN i v CICERD s
60165br'l' [Street) . . (Curl

fiHinois [n(‘odn) ("Property Address");

TOURTIER WIIH Al lht. impruw.uwma now( or, hurcul‘wr urcclud on. the..property,, and il easements, rishls,
appurlenances, reats,. rayaltics, mlnurul.ruil anid, goy, riuhlmugul profits, ‘water rights und stock nnd:plt lixtures now or
herenfter n part of the. propeviy Al ruplnwluunm i’ nduitlons 5hnll wlso be'covered by this Seeurity Instrument, Allof the
faregoing is referred |oiu Ihl'i Su.urily Instrament s the "l’rnp-..r:y "

BORROWER COVHNAN s, that Borrower is tnwhllly seised) of the esinte hereby conveyed and hns the right to
morignge, grant:ind convey tho Property’ nnd-thnt the: Property is unencumbered, ckeept for encumbrandes of record:
Borrower warranis and will defend generilly ‘the Uiy 10 ihe l‘mperly nguinst ni) cmhm wneh demnndls, subject 1o any
encumbrances of rccar(l.

This .':I(CURITT. 2 blRUMBNI wmbluas uniturtm,wvulmmn. I‘ur muiunul use and, non-uniform covennnts whh
Hmited varlulions by Jurisdiction to constitute i uniform seeurity nstr uiment covering real property,

ILLINOIS . Singte Family~-FNMAJEHLMC “UNIFORM ‘ INSTRUMENT Form 3014 12/83
44713 GAF SYSTEMS sm%;gs&“
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L .

If Lendor required moriguge. insuranee ns o condition of muking the lonn seeured by this Security Insirument,
Borrower shall pay the prembums required fo makniain:the Insvranee In effect untl such-1ime o8 the requiremen for the
insurnnee terminutes in necardunes with'Borrower's nind Lenderfs written agreement or nppiicnble lnw.

8. Inspoction,  Lender or BsTigent mas”make rensonable entrles upon and inspeetions of the Property. Lender
shall give Dorrower notice ut 1he time of er prior to un jnspection specifylng rensonnble cause for the Inspection.

9, Condemustion, ‘The proceeds of nny award or elolm for dumages, direet or consequentinl, in conneetion witl,
uny condemuation or athor wking of ung part o the Property, or for conveyanee in llew of condemnation, ure hereby
nssigned nnd shall be puid to Lendor,

~ Lo ihe avent.of a:totnl king:of the Property, the proceeds shnll be applied to 1he sums secured by this Sccurity
Tnstrument, whether or not then dug, with any exgess puld 1o Borrower, 1 the event of n partinl taking of the Property,
unless Borrower and Lender otherwise ugree fn wrkting, the sums seeured by this Securlty Instrument shall be reduged by
the amount of the proceeds multiplléd by the following frnotlon: {n) the total amount of the sums seoured immediately
before the tuking, diviced by (b) the falr market value'of the Property immedintely before the taking, Any batunee shall be
paick to Borrower,, . . . o

11 the Property.is nbundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make an award orusttle o cluim for dnmnges, Borrower fulls 10 respond do Lender within JO days ufter the date the notice is,
glven, Lender bwatiiorized to collect-nucd:apply-the proceeds, sl s option, elther to restorntlon or repnir of the Property of
to the Sims secureck Xy this Seourityilustrument, whether or not then due. AR

. Unless Lenderand Borrower otherwise ngree in writing, any application of proceeds to prinelpal shall not extencd or.
postpone the due datary the monthly. pnyments.referred 1o in parngrophs | and 2 or chinnge the nmount of such payments. =
10,,-Borrower (ot Relensed; Ferboarnneo By Lender Not u Walver.!™ Extension of the time for paynient or.:
modifieatjpn of nmortizntion ofthe sums secured by this Sceurity Instrument-granted by Leader 1o any successor in-
interest of-Borrower shall not pernte 1o release the lability of the ariginal Bofrdwer or Borrower's suceessors in interedt;
Lender sl!_(]_lrnol be required 1o commence proceedings agninst any successor in inlerest or refuse to extend 1ime for.

payment ar,ptherwlse modify:nmortiantion of the sums secured by.this Securlty Instrument by renson of any demnnd mnde
by the urlg{n;\l Borrower or Borrower'ssuccessors fir interest, Any forbedruinee by Lender in exerelsing uny right or remedy.’
shall not be'd waiver of or preclude th éx2r7ise of any right or.remedy. _ : .

11, Successors and: Assigns: Bovid Joint and Several Liability; Co-signers, The coyennnts und ngreenents of -
this Security Instrisment'shall blncd npd benef tha successors nnd agsigns of Lender apd Borrower, subject;to the provisions.
of puragraph.17, Don‘ow'er's"coylcgmi\19 anciigreements shall be Joint angd seyernl, Any Borrower who co-signs;this Security
Instrument but does not executé the Note:i{n) in-co-signing this Séeurity Instrumenit only to mortgage, gran! gnd‘convey
that Borrower’s interestin the Property under (e terms of this Sceurity Instrumeni; (b) is not personally obliguted to puy
the sums secured by this Seeirity Instrument; ana.(z)agrees thut Lender and nny other Borrower may agree to extendy
modify, forbear or make any ucconunodations with vegard to the terms of this Security Instrument or the Note wilhout'
that Borrower’s consent. . o ‘ SEea e

.. 12, LonpCharges,. If the lony secured by this Seeurity Instrument s subjeet 1o o lnw which sets maximiitrloan

_ charges, and’that!. jaw:is finally, Interpreted so that_the interesy or other loan charges collected or 1o be eollected in
connection: with’the lonn exceed ihe permitiéd limiis, thent (=) ~ny such lona charge shall be reduced by the smount
necessary (o regce the.charge to the permitted:limit; nad (b) nn 2 sums already collected from Borrower which exceuded
permilted Hmits willibe refunded:to Horrower. Lender may choose’to make this refund by reducing the principul owed
wncler the Note'orbysmnking a-cliveet- puyment.to Borrower, Ifa refund recruces principal, the reduction will be treated ns o
purtinl prepayment without nny.prepaymeni chargeunder tlie Note,

13, Leglslation Affecting. Lender!s Rights, . If enactimént: or expiraiion of applicable lnws has the effect of
rendering any provision of the Note or this Sceurity Instrument unenforcenbld nccorrding Lo itls terms, Lender, nt its option,
may require immedinte.paymend in.full.of il sums secured by this'Security Tagtrument und may invoke uny remedies
pcnnillcc{:by.pnrngrnph 19, I Lender exerciscs this option, Lender shall tnke the steps specified in the second paragraph of
pacagraph 17, AT S . . - ‘ .

_14, Notleos, Any notice 1o Borrower provided for in this Sceurity Instrumentzsatl be given by delivering it or by
mailing it by.first cluss mail,unless applicable faw requies use of another.methiod. The nztice shall be directed 1o the
Propesty. Address or any other.address Borfower designates by notice to Lender. Any noficy (o Lender shall be given by
first clnss muoilio.Lenders dddress stated herein or any.other nddress Lender designates by noticeio Borrower, Any notice
provided-for in.this Securily Instrument shall be deéemed to have béen given to Dorrower or Lencer wiien given as provided
in this paragraph; E L

15, . Governing:Law; Severability, . ‘This Security Instrument shall be governed by federnl 18:¢ pad the lunw of the
jurisdiction. in.which:the-Property is.locatéd. In:the event thut. any-provision or cluuse of this Security” Masirument or the
Note conflicts willinpplicable lnw, such conlliet shall nol:nflect other provisions.of this Security Instruwerior the Note:
which can be-given effeotwithout: the conlleting provision: To this end the provisions of this Security Inslizient and the
Nole ure declaredito be severable, .. . . . - : :

16. Borrower's Copy, . Borrower shall be given one canformed copy of the Note nndt of this Security Instrunient,

17, Transfer.of tho. Property or.a Beneflela) Interest in. Borrowar, 17 all or uny . purt of the Property or nny
interest initzls.soklor trunsferred (o ifabenefielnl interest:in: Borrower is sold-or trunsferred und Borrower is nat n nntural
person) without Lender's, prior writlen consent,. Lender may, at its option, require immedinte pnyment in full.of nll sums
secured by this Scebrity. Instrument, Howeyer,, this.option shall not be exercised by Lender if exercise is prohibited by
federnl Jaw ns of the date of this Seciirily, Instrumen

_If Lender exercises this-option, Lender shnll.give Borrower.notice of nceeleration. The notice shall provide n period
af not less than;30 days fromdliednle Lhe.notice is delivered or. mailed within which Borrower must pay all sums secured by
this Sccurity. Insirument, . I . Borrower;fails t0,pay these sums. prior.to the expiration of this period, Lender may invoke nny
remedies permitted by thisSecurity;] :is‘,;ﬂi;gnnlclal'wil_llout further. natice or demund on Borrower.

18, Dorrower’s. Right to;Reinstate,. . 1T Borrower meets.cergnin conditlons, Borrawer shall have the right to have
enforcement.of thig Seeurity Insirimen).discontinued.al any time prior 1o the carlier ofi (a) 5 dnys (or such other period us
applicable Inw muy.spectly, [6y;rehiatnenient) before sule.of . ho Property pursuant (0 any power of sule contuined in this
Security [nsteuments, or (b}, entiy, of wjsdgment.enforoing this. Securlty Tustrument. Those conditions.nre 1hut Borrower:
(u) puys Lender, all,sums’ which;then:would, be due, under, this Security instrument and. the Note had no accelerntion
oceurred; (b) cures nny, defmuli,of any, olhier, covenpms. or, agreements; (¢) pnys all expenses Inedrred inenforeing this
Sccurity Instrument, jocluding, bitsnot limited: (o, rensonable attorneys' fees; and () 1nkes such nction ns Lender may
reasonnbly, require to.nssure thut the liew of this, Security. Instrument,, Lender's rights. in the Property und Borrawer's
obligntion to_puy, the, sumy seoured by, thig, Seeurity, Instrument shall. continue’ unchanged, . Upon. reinstntement. by
Borrower, lhis‘s_v.qutri;ji_l_n.tgh";tkl_n,i_cmlitj||;cl-(];q‘,tjbjiu;\tiqmi,bqq!lg,qud hereby shiadh remalo fully elegtive ns iF no neeeleration had
oceurreds Flawever, this right to refbstate shnll not upply in the ense of acceleration under paragraphs 13 or 17,

b
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