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MORTGAGE

THIS MORTOAGR ("'Securlty Insirument') iy glven on MAY 187U . -

19 87 ,Thewstgngoris  WILLIAM R, ECONOMOUS, A BACHELOR AND DOROTMY €, KCONOMOUS ,

DIVORCED a¥J NOT REMARRIED ("Borrower'"), This Securily Instrument is glvento  32ARB

MORTOAGE CrREORATION _ »which (s arganized and exivting
|mdw:hoMWsnr1“F STATE OF OHIO and whose nddress s~ 300 KNIGHTSBRIDGE

KWAY, LINCOLNIHIRE, ILLINOIS 60609 (""Lender'),

Borruworowes Lander i mimlp“lsun\of FORTY ONE 'THOUSAND SIX HUNDRED AND NO/100m=exc--

“ameamsnaussnmvuiasannn=us Dollurs (U8, $41,600,00 ). This debt s evidenced by Horrower's note
dated the snme date ng this Secur'ty Instrument ("Nolu"). whleh provides %:; monthly payments, with the full debl, If not

piid enrtier, due angd puysblo on UNE 187, . 'Thin Scu;rhyhmmmem
secures to Lenders (a) the repuymeri ol the debt evitlcnccd by the an. with interest, and nll renewals, extensions and
moclifleutions; (b) the puyment-of wlio2ieCsums, with intorest, ndvanced under paragraph 7 1o [amlccl the seeurily of this
Securlty Instrutment; wned (€) the perforinnes ts!‘ Dorrower's covatnnts nnd sgreements under tls Seeurity Tnstrument sind
the Nole. For thly purpose, Rorrower does/nerehy morignge, gennt snd convey lo Lender the following deseribed projrerty

tocare! in COOK County, Nlinois:

NOTE lusunﬂancﬁ

THE NORTH 35 PFEET OF THE SOUTH 70 FPET OF THE LOT 102 IN F. J. LEWIS S0UTH
FASTERN DEVELOPMENT BEING A SUBDIVISIO! 1N THE WEST HALF AND IN THE NORTH
EAST QUARTER OF SECTION 17, AND THE SOJTH BAST QUARTER OF SECTION 18, ALL
IN TOWNSHIP 37 NORTH, RANGL 15, EAST OF "HF THIRD PRINCIDAL MERIDIAN, IN
700K COUNTY, ILLINOIS-

i PN, 26-1743080 039S en, %
“ P
@»
T
Qe
-
which has the address of 11052 AVENUE J . GHICAGOD - .
‘ {Stroot} (City)
1llinois 60617 (“!’rOpcrly Address"),
(Zip Code)

TooETHER WITH all the intprovements now or hereafller erected on the. propur!y. and all u\st.mt.mb. rights,
appuriennices,, rents,; rayaltigs, . mineril,:oil:and gas rights and: profits, water rights and stoek unsl afl fixtures now or
herenfier,apart. al‘lhcproperty Allreplucc.ms.nmmtl additions shull nlso be covered by this Security Instrument. Alf of'the
loregoing is rcl‘crrcd Lo ln tl\ts Scumw lnv.lrumcnt us. ll'.c “I’ropcny "

BURROWLR COVLNA "sﬂ thm Borrowcr is lnwl‘ully sclscd of the estate hcruby conveyed and has the right to

| mortgnge, grani and LDIWQ)‘WUIL l’ropcrty ‘andthat the. l’ropurly s unencumbéred, except for encumbrances of record,
i Borrower, warranis.and; will defehd génernlly: the tille 1o the Property agninst abi elnins snd demunds, subject to eny

v.ncumbrnm.l.a of I'I.L()I'(l

THIS SICURII‘Y\ lNSlRUMLNI combllu.'i uniform. covenants for nntional: use und non- umrorm covenants“with
limited variations byjurisdlction {o coustituie i uniforiy'security Instrument covering real praperty.

ILLINOIS-Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
o L S e

Porm 1878
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IT Lender regulred morigage Insurnnce ns w comdition of making the loan secured by thin Security lnstrument,
Hurrower shall pay the prenmiums required to maintain the insuranee in eMect until such time ns the requirement for the
insuranee terminties in necordunee with Borrower's and Lercler's written ngreement or applicable luw,

8, Inspectivn, Lender or lts ngeni mey make reasonuble entrics upon and inspections of the Praperty. Lender
shull give Dorrower notice at the time of or prior to nn inspeetion specifying rensanable cause for the Inspection,

9, Condomnntion, "I'he provecds ol uny nwird or cluim lor dumnges, direel or consequential, in connection with
uny condemnntion or other twking of any purt of the Property, or for conveynnee in liew af condemnation, nre hereby
nssigned and shull be pidd to Lender

in the event of o totul tnking of the Property, the proceeds shull be applied 10 the sums seeured by this Seeurily
Instrument, whether or not then due, with any excess paid 10 Borrower. In the evand of o partinl taking of the Properiy,
unless Borrewer nnd Lender otherwiso ngreo In writing, the sums sceured by this Seeurily [nstrument shull be reduced by
the amaunt of the proceeds multiptied by the following fractiont (n) the total amount of the sums secured Immedintely
belore the wking, d‘vldcd by {b) the fulr market value of the Property Inunedintely before the taking. Any balnnce shall be
puld to Borrower,

I the Property is abandoned by Norrewer, or 1) alter notiee by Lender 10 Borrower thal 1he contdemnor olfers 10
mnke un nward or settle w chaim for damnges, Borrower (uils (o respond te Lender within 30 dnys nfter the date the notlee is
given, Lender {4 pitiorized to colloet undl apply the praceeds, nt lis optlon, either to restoridion or repair of the Property or
tes the suemn seetres! Ly (his Sosurity Insteument, whether or not then due,

Unless Lendzeuad Horrower atherwise ngroe In wrltlng, any appliention of proceeds ¢o prineipat shatl not eatend or
postpone the due datc ol the monthly pnyments refoered to in purngrophs | nnd 2 or change 1he amount of such payments,

10, Dorrower T2 Reloased; Forbonrance Dy Londor Not w Walver,  LExtension of the time for pnyment or
moditication of umorttzitior-of the sums necured by this Securlty Insteument gronted by Lender to uny suceessor in
Interest of Borrower shwll niareparnte 10 relense the Hnblllty of the originul Boreower or Borrower's suceessars in inlerest,
Lendor shall not be required 20 sanimence proveedings ngnlnst nny suceossor in inturest or refuse 10 extend time for
payment or otherwise modily antoriation of the suims secured by Lhis Security Tnstrumaont by renson of uny demantd mnde
by the ariginnd Horrower or Boreo Grs suecessors In interest, Any forbenrunee by Lender inexercising nny Hight or retmedy
sl not bo o wilver of' or preclude the zerelse of any cight or remedy, .

11, Succossors nndd Assigns Bovad doint and Sovoral Linbilty; Cosslgners,  Thoe covennnis nid agreements of
this Seourity Tnstruament shall bind and benolit tha succossors and nssigha of Lender snd Dorrower, subjeet 16 Uie provisions
of purugrapht.) 7, Borrower's covennnts and ajreviyonts shall be joint and severnl, Any Borrower swho cosigns this Seeurity
Instrument but does not exeeute the Noter (a0 0s ecosigning this Seeurlty [nstriment only to morigage, groot and convey
thut Horrowaer's inteeest [n the Property under the torms of this Seewrity Instrument; (b) is not personnlly obligated 10 pay
the sumy secured by this Seeurity Instewment; untl ) nprees thint Lendzr und uny other Horroswer may ngree to extend,
modify, forbiear or muke iy accommadutions whitrverared to e terms of s Securelty lnstrument or the Note whthoul
that Borrower's consent,

12, Lonn Charges, 11 the loan seeured by this Seedrity Instrumant is subject 1o a law swhilel sels maslmum loan
chirgos, and that lnw is. finally Interproted so that the jitorest or other lown charges collected or 1o be collected in
connuetion with the lonn exceed the permitted limits, thant (1).2ny such loun charge shall bo reduced by the amount
necessury Lo reduge the charge to the permitied ity ancd (b) any s slrendy eollected from Dorrower which esceeded
permltted lmits will be relunded 1o Borrower, Lender muy ehoosstomuke this refund by recducing the prineipn! owed
under the Note or by making a direet puyment to Borrowar, 1T refund recices prineipnl, the reduetion will be treoted as o
partinl propayment without any. prepayment chinrge viclor the Note,

13, Lemisintion Alfocting Lendor's Rights,  IC enneimont or_ospreation of npplleable lows has the effegt of
renddering uny provislon of the Nota or this Seeurity [nsirument unenforeanble recosding 1o {is terms, Lender, at its option,
may require lnunediale payment in folk ol wll sums seenred by this Svourbty Wnstrviment nnd may invoke any remedies
permlum: bl:,:’purugmph 19,11 Lander exerelses this option, Lender shall take the sezpaspeeitled in the second puragraph of
puragraph 17,

14, Notlees.  Any notice to Borrower provided for ly this Security Instrumenyabeil ba given by delivering It or by
mabling it by frst class mail unless applicable law requires use of another method. 1" nedee shull be dlrested Lo the
Praperty Address or nny other address Borrower designites by notlce to Lencder, Any notlec 1o Lender shall be given by
first clasy mall (o Lardor's mldress staled herein or any other nddress Lemler designates by notve 1o Borrower, Any nolice
pro‘v{lclcd forin tihiu Securlty Instrument shall be deemed to huve been given to BHorrower or Lende” when given ns provided
in this paragraph, .

15, Governlag Luaw; Severabllity, This Seeurity Jnstrumont shnll be governed by federnl loa rind the low of the
Jurisdiction in which the Proparty.is locuted, .In the event that any provision or clouse of this Security Lstrument or the
Note conflicty with upplicablo luw, such confllet shall noy nffiect other provislons of this Security [nsirarien. or the Note
which enn be glvea effect without the confiloting provision. To this and the provislons of this Security Instrveaent and (he
Note are declnred to be severable,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, ‘Transfer of the Property or n Beneficln) Interest in Borrowor,  1f nl} or any puart of the Properly or any
interest in Itis sold or teansferred (or iFn baneficial interest in Dorrower 1s sold or transferred and Borrower is not n natural
person) without Lender's prior wrlttan cansent, Lender may, at lts aption, require immediate payment in full of all sums
secured by this Seourity Instrument. However, this option shnll not be exereised by Lender if exercise is prohiblied by
federal law us of the date of this Sceurity Instetment,, .

If Lender exercises this optlon, Lenclor shull glve Borrower notice of nceeleration, The notice shall provide u period
of not less thun 30 days from the date the notice is delivered or malled sithin which Borrower must pny nlf sums secured by
this Security - Instrumsnt, 11 Borrowoer fulls 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitied by (his Security Instrument without Turther notice or demuand on Borrawer,

18, Dorrowor’s Right to Relnstate, - 1f Borrower meets eertain conditions, Borrower shall have the right (o have
enforeement of this Security [istrimont discontinued-ut any time prior lo the enrlisr of: (n) 5 days (or such other period ns
applicnble lnw mny speclfy for, relnstutement) belore sale af the Praperly pursunnt.to sy power of sale contained In this
Security Tnstrument; or (b) entry of o judgment enforeing this Securily Instrument, Those conditions are that Borrower:
() pnys Lender wll sums which then. would be due under this Security Instrument and the Nate had no nccelerntion
oecurred; (b) cures uny. default of niy ather cavennnts or agreements; (¢) puys all expenses incurred In enforeing this
Security Instrument, including;.but:not limited to, rensonnble ntlorneys' fees; and {(d) tnkes.such'action as Lender may
rensonably require Lo assure.that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligution to:puy the sumg.secured by, this Security. Instrument shall. continue unchanged, Upon relnstatement by
Borrower,.this Security Insteumenitiand;the obligntions.sccured hereby shull remain fully effective ns if no accelerntion had
occurred, However, this right'to reinsiite shalknoy npply In the case of acceleration under parngraphs 13 or 17,
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