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THISs PLANNED UNIT DEVELOPMENT RIDER is made this 22ND day of MAY ,1987 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ar Security Deed (the
“Security Instrument”) of the same date, given by the undersigned (the ‘Borrower™) to secure Borrower’s Note to
LAND OF LINCOLN SAVINGS AND LOAN (the “Lender’)
of the same date and covering the Property described in the Security Instrument and located at:

523 QUEENS COURT, SCHAUMBURG, IL 60183 . adaressi
The Property includes, but is not limited to, a purcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in

(the “Declaration’). The Property is & part of a planned unit development known as
CARLISLE COVE HOMEOWNERS ASSOC I%;I.’I;,QP%’ Planned Unit Development)

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the “*Owners Associalion”) and the uses, benefits and proceeds of

Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further co” enint and agree as follows:

A. PUD Oaolrations. Borrower shall perform all of Borrower’s ohligations under the PUD's Constituent
Documents. The “Cap=iituent Documents’ are the : (i) Declaration; (ii} articles of incorporation, trust instrument or any
equivalent document whiCk creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners

- Association. Borrower aal. nromptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance, S0 lmng as the Owners Associalion maintains, with a generally accepted insurance carrier, &
“master” or "blanket’ policy insariig the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, sr"- against the haznrds Lender requires, including fire and hazards included within the term

‘‘extended coverage,” then:
(i) Lender waives the provisiciin Uniform Covenant 2 for the manthly payment to Lender of one-twelfth of

the yearly premium installments for hazard insarance on the Property; and
(ii) Borrower's obligation under Jniform Covenant 5 1o maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coyerige is provided by the Owners Association policy.

Borrower shall give Lender prompt notice 1 7ny lanse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in liey of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proveeds payable 1o Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sumz.cerured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance, Borrower shall take such (ctibns as may be reasonabie to insure that the Owners
Association maintains a public liability insurance policy acceptable in foria, amount, and extent of coverage (o Lender.

D. Condemnation, The proceeds of any award or claim for damagss, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in licu of condemnation, are hereby assigned and slial! be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uriform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice 10 Jernder and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment Or t2rmination required by law in the
case of substantial destruction by fire or other casualtly or in the case of a taking by condems ation or eminent domain;
(i) any amendment to any provision of the “Constituent Documents' if the prevision is for the express benefit

of Lender;
(ili) termination of professional management and assumption of self-management o the Owners Association;

or
(iv) any action which would have the effect of rendering the public linbility insurance covirrge maintained by

the Owners Assaciation unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymenl.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

RV . A oty Ay - DAV e T .%:}f...ﬁ ......... Seal
GEEG Rﬁ%LLER s

SUSANNA MILLER

MULTISTATE PUD RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3180 12/83

Form 1822
To Asorder. Cat GREAT LAKES BUSINESS FOAMS INC
1-800-283-0200 « in Michegar: 1-800 358 264]
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MORTGAGE
THIS>AORTGAGE_ (“‘Security Instrument”)is givenon ......... MBYL 220 .o ,
197, .. The mizrgagor IS&&@YAvm .....................................................................................
..... S MiLILER.. . HLS.WIFE................ (""Borrower"). This Security Instrumentis given to...............enniinne
- LAND OF LINCOW SAVINGS AND LOAN | .0 , which is organized and existing
under the laws of .. 57 a7F,  OF. TLLINDIE -+ o orreiriisivssmrieanennes , Bnd whose addressis ..o
1400, NORTH. . \WN L DRIVE . HOFFMAN.. ESTATES,. . JLLINOIS. 60L96...........coooveiin e (*Lender").
Borrower owes Lender the Jrincipal sum of FORTY—GTE'ﬁiWSAMAND 04300, s
Dollars (U.S8. $....... 41,000.00...... ). This debt is evidenced by Borrower", s note

dated the same date as this Stcu'rity Instrument (**Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable~: . . JUNE . L&T,.. . 20L7 ..o e This Security Instrument
secures to Lender: (a) the rcpaymf nt)ol the debt evidenced by the Note, with interest, and all renewals, exlensions and
modifications; (b) the payment of all-O1%er sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {(c) the performarzc of Borrower's covenants and agreements under this Securily Instrument and

the Note. For this purpose, Borrower doc;s het -by mortgage, grant and convey to Lender the following described property
locatedin .......cccvvviveiiiiinnns County, I[llinois:

9{3 P9y il

THE SOUTH 28,67 FEET OF THE NORTH 140.73 F=7 OF AREA 7 IN CARLISLE OWWE,
UNIT NUMBER 1, BEING A SUBDIVISION IN SECTIGY ?27. TOWNSHIP 41 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPFAL MERIDIAN, ACOORLIW3 TO THE PLAT THEREOF
RECORDED THEREOF REGISTERED IN THE OFFICE COF THE FRCISTRAR OF TITLES CF
CQOOK QOUNTY, ILLINOIS ON OCTCBER 29, 1975 AS DOCUMENT ».937773.

AT .

e 1+ D7 A7 208 299 oooQ o p]
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-
which has the address of ..523 QUEENS OURT o eeeerenees ) erirrernerrrnee SCHAUMBURG . ... \

[Stroet) (City)
illinois ... 60195..&.;;.5&;] ........................ (“Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cusements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the '*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—singie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
BFC FORMS
ADDISON, It '\Mj

00487000346
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in nccordance with Borrower's and Lender's written ugreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonuble cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu vf condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multipiied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the teking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers ta
make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender is 4uthorized to collect and apply the proceeds, at its oplion, either (o restoration or repair of the Property or
to the sums secuarc by this Security Instrument, whether or not then due.

Unless Lenset and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due da’e T the monthly payments referred to in paragraphs t and 2 or change the amount of such payments.

10. Borrowei o Released; Forbearance By Lender Not a Waiver. Exlension of the time for payment or
modification of amoriceasinn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall n¢* operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be requirer’’ to'commence proceedings against any successor in interest or refuse lo extend time for
payment or otherwise modily ainc'rtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bore/wer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thoexercise of any right or remedy.

11. Successors and Assigns 2cury; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and Uenefi*-¢he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agre:menls shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {2 isco-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under (he terms of this Security Instrument; (b} is not personaliy obligated to pay
the sums secured by this Security Instrument; and (v) ngrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witii réeard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sccurl'y Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the infersst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a’ any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} ury snms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chovsesa make this refund by reducing the principal owed
under the Note or hy making a direct payment to Borrower. 1 a refuns rzduces principal, the reduction wili be treated as a
parlial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactient o7 ¢xpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl. acvording to ils terms, Lender, atits option,
may require immediate payment in full of all sums secured by this Security Instéument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the/st<ps specified in the second paragraph of
paragraph §7.

14. Notices. Any notice to Borrower provided for in this Securily Instrumcat <aall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. ‘e (otice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first ¢lass mail 1o Lender's address stated herein or any other address Lender designates by ~oticeto Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenjer vhen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federaliar. and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Secuity” Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Ins/iuunent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrument.

17. Transfer of the Property or a Beneficlal Intercst in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, at ils option, require immediate payment in full of all sums
secured by this Security Instrunmtent, However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. ‘The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitied by this Securily Instrument without further notice or demand on Borrower.

18. Rorrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatemenl) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Securily Instrument. including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

an2st
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