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? ; THIS INDENTURE, madc this 27TH day of MAY 197 , between
=

= ': KEVIN R. CLINTON AND BARFARA A, CLINTON, HUSEAMD/WIFE

8¢

Lad {'

3

= , Mortgagor, and

RESIDENTIAL FINANCIAL CORF.

a corporation organized and existing under the laws of NEW JERSEY
Mortgagee.

WITNESSETH: That whereas the mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note e'tecated and delivered by the Mortgegor, in favor of the Mortgagee, and bearing even date herewith, in

8% pRF AL rousAND, FOUR HUNDRED AND 09 /100
?,llﬂg%,,gs €3,490.8¢.  y payable with interest at the rate of TEN per centum

l:gcr annuri ¢ n the unpaid balance until paid, and made payable to the order of the Mortgagee at its office
nWAYNE, NEW JERSEY , or at such other place as the holder may designate in writing, and

livered or mailed to the Mortgay.u the said prmc:pal and intercst being payable in monthiy installments of

q‘QIVE HUNDRED FIFTY-S(X AND 38 /160
Dollars ($ 536.2389 ) beginning on the first day of

JuLY V187 , and cOHntiruing on the first day of each month thereafter until the note is fully paid,
excgb?t that the final ggylrn;nl of principal ard interest, if not sooner paid, shall be duc and payable on the first day of

NOW, THEREFORE, the said Mortgagor, tor the better securing of the payment of said principal sum of money
and interest and the performance of the covenants and agreements herein contained, does by these presenis
MORTGAGE and WARRANT unto the Mortgagee. jLx successors or assigns, the following described real estate situate,
lying, and being in the county of C0OOon and the
State of lllinois, to wit:

UNIT 174 AS DESCRIEED IN SURVEY DELINEATELD ON AND ATTACHED TO AND A PART OF

A DECLARATION OF CONDOMINIUM OWNERSHIP RIGISTERED ON THE 17TH DAY OF NOVEM-

BER, 1972 AS DOCUMENT, HUMBER 2¢ 606 B14 TOGEVHER WITH A PERCENTAGE OF THE
&10 COMMON ELEMENTS AFFP tNANT TO SAID UNIT AS SET/ FORTH IN SAID DECLARATION,

AND AS AMENDED FROM TIME TO TIME. IN AND TO Tda FOLLOWING DESCRIEBED
FREMISES: 2 IN THE WEST HALF

IN AND TO CERTAIN LOTS IN SHEFFIELD MANOLX UNIT 2
OF THE SOUTHEAST QUARTER OF SECTION 18, TOWNSHIF /<1

MORTH,; RAMNGE 16, EAST
OF THE THIRD FRINCIFAL MERIDIAN. ALSO: IN AND TO CERTAIN LOTS IN SHEFFIELD

W%ANDR UNIT X3IN THE WEST HALF OF THE SOUTHEAST QUARTAR 0OF SECTION 18, TOWN-
SHIP 41 NORTH, RANGE 19, EAST OF THE THIRD PRINCIPAL IMER DIAN.

PERMANENT TAX I.D. NO.: 07-18-404-153-1282, 620 ACADEMY CT. #174, SCHAUMBURG, Ii/ 60194

H

6920298

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the
rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with the premises
herein described and in addition thereto the following described househoid appliances, which are, and shall be deemed to
be, fixtures and a part of the reaity, and are a portion of the security for the indebtedness

herein mentioned; _ —
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U N O F F I C I A h-ﬂrd'ampw( arn P%Xpaygle 9:) the note secured

The aggregate of the amounts payable pursuant to su nd
hereby, shall be paid in & single payment each month, to be applied to the following items in the order stated:

I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
II. interest on the note secured hereby; and
III. amortization of the principa) of the said note,

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to the duc
date of the next payment, constitute an event of default under this Mortgage. At Mortgagee's option,
Mortgagor will pay a*'lnte charge’ not exceeding four per centum (49} of any installment when paid more
than fifteen (15) days alter the due date thereof to cover the extra expense involved in handling delinquent
payment, but such "late charge’’ shall not be payable out of the proceeds of any sale made to satisfy the
indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire indebtedness and all
proper costs and expenses secured hereby,

If the total of the payments made by the Morntgagor under subparagraph (a) of the preceding paragraph shall exceed
the amount of psyments actually made by the Mortgngee as Trustee for ground rents, taxes, and asscssments, or insurance
premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such
items or, at the Mortgagee’s option as Trustee, shall be refunded to the Morigagot, If‘.‘hom ver, such monthly payments
shalil not be sufficient to pay such items when the same shall become due and payable, the Mortgagor shall pay to the
Mortgagee as Trustee any amount necessary to make up the deficiency. Such payments shall be made within thirty (30)
days after writte ) notice from the Mortgagee stating the amount of the deficiency, which nolice may be given by mail, [Fat
any time the Mongegor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full
payment of the entire indebied ness represented thereby, the Mortgagee as Trustee shall, in computing the amount of such
indebtedness, creditto’ns account of the Mortgagor any credit balance remaining under the provisions ofsubparagraph(a)
ofthe preceding paragrapb. Il there shall be a default under any of the provisions of this mortgage, resulting in a public sale
of the premises covered he/ehy, or ifthe Morigugee acquires the property otherwise after default, the Mortgagee as Trustee
shall apply, at the time of tiie commencement of such proceedings or at the time the property is otherwise acquired, the
amount then remaining to credi o Mortgagor under said subparagraph {a) as a credit on the interest accrued and unpaid
and the balance to the principaisiien remaining unpaid under said note.

AS ADDITIONAL SECURIT 1 for the payment of the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, =i¢ profits now due or which may hercafter become due for the use of the premises
hereinabove described. The Mongagor shall S¢entitled to collect and retain all of said rents, issues and profits until default
hereunder, EXCEPT rents, bonuses and royalt.es resulting from oil, gas or other minera! leases or conveyances thereof
now or hereafter in effect. The lessee, assignez 4t sublessee of such oil, gas or mineral lease is directed to pay any profits,

bonuses, rents, revenues or royalties to the ownerof the {ndebtedness secured hereby.

MORTGAGOR WILL CONTINUQUSLY niaintain hazard insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the impro’ems=nts now or hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/she will pay promptly when duc any premiums therefor. All
insurance shall be carried in companies approved by the Mor{gas,ee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in fuvor of and in form acceptable to the Mortgagee, In event
of loss Mortgagor will give immediate notice by mail to the Mortgip.s, who may make proof of loss if not made promptly
by Mortgagor, and cach insurance company concerned is hereby aut’.o’.zed and directed to make payment for such loss
directly to the Mortgagee instead of to the Mortigagor and the Mortgageeo jointly, and the insurance proceeds, or any parl
thereof, may be applied by the Mortgagee at its option either to the redcction ofthe indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of foreclosure of tHis mortgage, or other transfer of title to the
morigaged property in extinguishment of the indebtedness secured hereby, aivigit. title and intergst of the Mortgagor in
and to any insurance policies then in force shall pass to the purchaser or grantec,

IN THE EVENT of default in making any monthly payment provided for herein cid'irthe note secured hereby, or in
case of a breach of any other covenant or agreement herein stipulated, then the whole of Guid principal sum remaining
unpaid together with accrued interest thereon, shall, at the election of the Mortgagee, withow notice, become immediately

due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have tl.e right immediately to
foreciose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is filez2inay at any time
thereafer, either before or after sale, and without notice to the said Mortgagor, or any party claiming under said
Maortgagor, and without regard to the solvency or insolvency at the time of such application for a receiver, of tie person or
persons liable for the payment of the indebtedness secured hereby, and without regard to the value of said premises or
whether the same shall then be occupied by the owner of the equity of redemption, as a homestead, appoint a receiver for
the benefit of the Mortgagee, with power to coliect the rents, issues, and profits of the said premises during the pendency of
such foreclosure suit and, in case of saie and a deficiency, during the full statutory period of redemption, and such rents, issues,
and profits when colfected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items

necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of'this mortgage by said Mortgagee in any court of law or equity, a reasonable sum
shall be allowed for the solicitor's fees of the ‘compldinant and for stenographers’ fees of the complainant in such
proceeding, and also for alt outlays for documentary evidence and the costof a cdmplcte abstract of title for the purpose of
such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall be made a party thereto by
reason of this morigage, its costs and expenses; and the reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services-in-yuch suit or proceedlngs, shall be‘a further lien and charge upon the said
premises under this mortgage, and all auch expénaizs shall become so much addiﬁonal indebtedness secured heroby and be

allowed in any decree f’oreclosing thm mortgage. - o
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