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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ..RGLH. day of e MBS ciiiinncirrianininn: v IR
and is incorporated into and shall be deemed to amend and supplemen! the Mortgage, Deed of Trust, or Deed to
Secure Debt (the “Security Instrumem™) of the same date given by the undersigned (the ‘Borrower™) to secure

Borrowet’s Adjustable Rate Note to . Homervqed. Federal.Savings. and. Laan. Association,. LLE.guccessors

AN ARBLEDS e e (the “Lender”) of the same date (the “Noie*) and covering the
property described in the Security Instrument and located at:

{Property Addreas)

The Nots contalns provisions aliviving for changes in the interest rate. If the interest rate
increases, tha Borrower's monthly payments will be higher, | the interest rate
decreases, the Borrower’s monthly payments will be fower.

ADDITIONAL COVENANTS. In addition to the covenant and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTEREST PATE AND MONTHLY PAYMENT CHANGES
The Note provides tor an initial interest rate of .....2.50.......%. Section 4 of the Note provides for changes ir the
interest rate and the cacnthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pzy may change on the .......18%. ..

on that day of the month every .....Mapth........ montive thereafler. Each date on which my interest rate could change
is calied a “Change Date.”

(B) The Index o
Beginning with the first Change Date,mv interest rate will be based on an “index.” The-disden-it-thosusekly
ol on Linited-S T e 3di ]

o ._The moctrecent Index figure available as of 15 days before each Change

svailable-by-the-Raderal-Ressre-Boasd
Date is called the *Current Index.” ! The "Index' 1S bo=ed
If the Index is no longer available, the Nole Hol Jfer w%ﬁ

information. The Note Holder will give me notice of its :ho.ce.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my” riw interest rate by adding ...} 304100.......
percentage points (.....L:20.......%) (o ths Current Index. The sum will be my new

interest rate.

The Note Holder will then determine the amount of the monthly payinent ‘nat would be sufficient to repay in full
the principal I am expected to owe on the Change Date in substantially equa’ beyments by the mawrity date at my
new interest rate. The result of this calculation will be the new amount of my-muutiily payment.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay th® amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the aniount of my monthly

payment changes again.
(E) Notice of Changes
The Note Holder will mail or deliver to me a notice before each Change Date. The nolice will advise me of:
(i) the new interest rate on my [oan as of the Change Date;
(ii) the amount of my monthly payment following the Change Date;
(iii) any additional matters which the Note Holder is required to disclose; and

(iv) the title and telephone number of a person who will answer any question | may have regarding the
notice.

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended 10 read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to
the Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents, if
any, in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment,
when due, directly to the payee thereaf. Borrower shall promptly furnish to Lender all notices of amounts due under
this paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender
receipts evidencing such payments. Borrower shall prompily discharge any lien which has priority over this Security
Instrument; however, Borrower shall not be required to discharge any such lien so long as Borrower: {a) shall agree in
writing to the payment of the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good
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"Homewood Federal Savings And Loan Association

C/0 Northern Financial Services, Inc. ~

233 North Michigan Avenue, Buite 1807 36200(’6
Chicago, Illinois 60601

{Space Above This Line Far Recording Data)

\~
N MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon .. M8Y 28 SU0all s .

19.....82 The rionigagor is .John. Pa. Malliser.and. Susan. S ALILSEE, his. Wwife . g
omewood Federal

Savingyand-Lora-Association; ite whcdUIIETs Faits TEU PRI strumentis givento Home o
oty Dottt SO0 oo SO Aoy S SROORURRP 1 1712, 1 ts?‘rg%mzcd and existing
The United States . and whose address 114033°Ut°1’“ﬂ°°
P & Avenuey. a/umat City, Illiagis. .6 2 UURUTUUTOPPRIUIRN Gl 771113 (1] sl B
: Borrower owes Len:i_e_;_:_.'_gf;\qgi_ggi_pg!_s_ym'_gf ,..!‘.9”.1.{.!-!.‘.'.‘-:].??93{'.?.?& £ty .Two. Thouaand . and ne/l00-s--omoenss
Dollars (U.S. $152,800..00--.........). This debt is evidenced by Borrower's note

dated the same date as this Secv ity das tumeat €Nates, which provides for monthly payments, with the full debt, if not
paid earlier, due and payable oa . YNI&JHB Sgﬁ'q‘ge’ ............................................................ This Security Instrument
secures Lo Lender: (a) the repayment of the debt evidenced by the Nate, with interest, and all renewals, extensions and

modifications; (b) the payment of all o1} er sums, with interest, advanced under paragruph 7 1o protect the security of this
Security Instrument; and (¢) the perfeimance of Borrower's covenants nnd agreements under this Security Instrument and
the Note. For this purpose, Borrower does boichy mortgage, grant and convey to Lender the following deseribed property

locatedin ................ o7 Y1 O O OO O TP POTU PSP ROO County, Ilinois:

; ) LOT 25 IN BIG RUN ACRES UNIT I, /¥ SUBDIVISION OF PART OF
THE NORTH 1/2 OF THE SOUTHWEST 1/ 3F SECTION 31, TOWNSHIP
37 NORTH, RANGE 11, BAST OF THE THIPu DRINCIPAL MERIDIAN, IN
! COOK COUNTY, ILLINOIS, ACCORDING TO THE. PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISI®*& OF TITLE OF COOK
COUNTY, ON SEPTEMBER 20, 1979, AS DOCUMENT »UMBER 3120061
IN COOK COUNTY, ILLINCIS.

W00Z9p

£RO

PIN: 22-31..303-009 ﬂ

which has the address of ..... 7. JANGWOA. DEAVE.........cvovcrr e e Lemont . .
{Streat} [City)
Hlinois .........89939 . ("' Property Address™);

|Zip Code]
TOGETHER WITH all the improvements now ar hereafter erected on the property. and all easemems, rights,

appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and siock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. Al af the

foregoing is referred to in this Sccurity Instirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant snd convey the Property and that the Property is unencumbered. except for encumbrances of record,
Borrower warranis and will defend generally the title 1o the Property against all claims and demands, subject to any

encumbrances of recard.
Tiis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute o uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required mortgage insurance as & condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in eflect unti) such time as the requirement for the
insurance terminates in accordance with Borrower’s and Leader’s writien agreement or applicable luw.

8. Inspection. l.ender or its agent may make reasonable entries zpon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, ar for conveyance in licu of condemnation, are hereby
assignied and shall be paid (o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shalil be reduced by
the amount of the proceeds multiplied by the following fraction. (a) the total am unt of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balauce shall be
paid to Borrower.

If the Pror 15 abandored by Borsrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or._ tle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice bs
given. Lender isCutvorized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums securea by this Security Instrument, whether or not then due,

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due datz of the manthly payments referred to in paragraphs 1 and 2 or change the amount of such pay menis.

10. Borrawer Mot Rcleased; Forbearance By Lender Not a Walver,  Extension of the time for payment or
modification of amortizaiioa of the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall not ojorate 1o release the liability of the original Borrower or Borrower's successors in injerest.
Lender shall not be required to/commence proceedings against uny successor in interest ar refuse 1o extend time for
payment or atherwise modify anuor tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shail not be & waiver of or preclude the exeroice of any righl or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefirthy successors and ussigns of Lender and Borrower, subject to the provisions
of parzgraph 17. Borrower's covenants and agreements shalf be jornt and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a) 1s/colsigning this Security Instrument only to mortgage, grant and convey
that Borrower's inlerest in the Property under therias of this Sucurity Instrument; (b) is not personally obligated to pay
the sums secured by this Security instrument; and (¢} pgrees thet Lender and any other Borrower may agree 1o extend,
modily, forbear or make any accommodations with régard to the terms of this Security Instrument or the Not: without
that Borrower's consent,

12. Loan Charges. If the loan secured by this Security Instrunment is subjecd 1o » Jaw which sels maximum loan
charges, and that law is finally interpreted so that the inicerac or other loan charges collected or to be collecied in
connection with the lonn exceed the permitted limits, then: (Doany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) anysvas already collected from Borrower which exceedued
permitted limits will be refunded to Borrower. Lender may choose 2o nake this refund by reducing the principal owed
under the Note or by making a direct payment (o Borrower. [T a refundicesuces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights, IT enactinent or expirption of applicable laws has the effeet of
rendering any provision of the Note or this Security lnstrument snenfoscenble Gecording o its terms, Lender, at its option,
may require immediate payment in full of all sums sceured by this Security instrament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lend-r shall take the sie/s Specified in the second paragraph of
paragraph 17,

14, Notices. Any nolice to Dorrawer provided for in this Security Instrumeni she!hbe given by delivering it or by
mailing it by first class mail uniess upplicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notice ' Lender shall be given by
first class mail \o Lender’s address stated herein or any other adcress Lender designates by nolice toilorrower. Aty notice
provided for in this Security Instrument shall be deemed to have seen given 10 Borrower or Lende! when given as provided

in this paragraph.
18, Governing L.aw; Severability, This Security Instrument shall be governed by federal law o the law of the

jurisdiction in which the Property is located. 1i the event that iny provision or clause of this Security Zasrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrumestor the Note
which can be given effect without the conflicting provision. To this endl the provisions of this Security {nstrumest amd the
Note are declared to be severable.

16, Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security lostrument.

17. Transfer of the Property or @ Beneficlal Interest in Boreower,  If ail or any part of the Froperty or any
interest in it is sold or transferred {or if a beneficial interest in Berrower is sold or transfereed and Borrower is not a nnjural
person) without Lender's prior written consent, Lender may, at its option, require immedinde payment in full of sl sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrow er notice ofacceleration. The notice shull provide a period
of not less than 30 days from the date the notice is delivered or maailed within whicls Borrower must pay all sums secured by
chis Security Tnstrument. I Bosrower fails to pay these sums prior to the expiration of this period, Lender imay invoke any
remedies permitted by this Security Instrument without further aotice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets cerfain conditions, Borrower shaf) have the right 1o have
enforcement of this Securiy Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period us
upplicable law may specify for reinstatement} before sale of the Property pursuaimt to any power of sale contained in (s
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions nre that Burrower:
(a) pays Lender all sums which then would be due under thes Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreenrents; {¢} pays all expenses incurred in enforeing s
Security Instrument, including, but not limited 10, reasonable attarneys’ fees: and (J) 1ukes such action as Lender may
reasonably requite to assure that the lien of this Security fnsteument, Lender’s nghts in the Property and Borrower™s
obligation 1o pay the sums secured by this Sceurity Instrument shall conlinse unchanged. Upon reiustatenens by
Borrower. this Security Instrument and the obligations secured hereby shall remain fuliy effective as if no accelermion had
oceurred. However, this right to reinstate shall not apply in the ase of acceleration under paragraphs 13 or 17
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