UNOFFICIAL COPY.

RIDER

S ————

This Rider attached to and made part of the Mortgage between

THOMAS B. WARCHOL AND NANCY A. WARCHOL, HIS WIFE Mortgagor, and Fleet

Mortgage Corp., Mortgagee, dated MAY 22ND

19_gy, revises the Mortgage as follows:

The ‘Mortgagee shall, with the prior approval
of the-rFederal Housing Commissioner, or his
designee; 'daclare all sums secured by this
mortgage to he immediately due and payable if
all or a pa’t of the property is sold or
otherwise trans’erred (other than by devise,
descent or operatiun of law) by the Mortgagor,
pursuant to a contract of sale executed not
later than 24 monthe alter the date of
execution of this mortgege or not later than
24 months after the date of a prior transfer
of the property subject to this mortgage, to a
purchaser whose credit has ant been approved
in accordance with the requiremcats of the
Commissioner,

61TT029E

. , N/
’<j;éghm¢4p/4§qé4?éb{474ﬁﬂ((5eal)

yagor THOMAS B. WARCHOL -—'=
[ - A
(Seal)
Mortgagor Aiancy A. WARCHOL, HIS WIFE
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This Indenture, Made this wewre—w—w- 2D mwvmmcmn—— ~day of MAY auew, 1987 | between

-— - THOMAS B. WARCHOL AND NANCY A, WARCHOL, HIS WIFE -w-~=v=v=- -, Morigagor, and

- FLEET MORTGAGE CORP, —-==-=—==a=a e - -
a corporation organized and existing under the laws of ~= THE STATFE OF RHODE ISLAND ======mww- \
Mortgagee.

Witnesseth; That whereas the Mortgagor is justly indebted to the Morigages, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of FORTY NINE THOUSAND TWO HUNDRED THREE AND 00/100 -=wmmememev-=-

(3 49,203.00 ) wer =~ ———————— - - - - ~ Dollars
payable with interest atin¢ rate of== NINE -- per cenlum { g %) per annum on the unpaid balance until paid, and made

payable to the order of 1he./arigagee at its office in MILWAUKEE, WISCONSIN w=o=mewreocmcommacmorammeaeee e
or at such ather place as thé heider may designate in writing, und delivered; the said principal and interest being payable In monthly In-

stallments of  FQUR HUNDRZD MINETY NINE AND 05/100 m———————————— Doilars (§ 499,05 )
on the first day of JULY ===~=—i- , 1987 , ard a like sum of the first day of each and every month thereafier until the note iy fully

paid, except that the fina) payment of Zrincipal anc interest, if not sooner paid, shail be due and payable on the first day of cmaam
JUNE - -, 2002

Now, therefore, the said Morigagor, for the better rcuiing of the piayment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein conta.ned doss by these presents Mortgage and Warrant unio the Morigagee, its successors
or assigns, the following described Real Estate situnde, lying und heing in the county of mwemmemeen- = COO0K wermemvammo=m
and the State of lllinois, to wit:

LOT 5 IN ERNES" LYNEST'S SUBDIVISION GF THE WEST }
OF THE EAST } OF THE SOUTH § OF LOT 1, GCYERNMENT
DIVISION OF THE NORTHWEST } OF SECTION 18, %QWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAU
MERIDIAN, IN CDOK CCUNTY, ILLINOIS.

DE.
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Together with all and singular the tenements, iereditaments and appurienances thereunto belonging, and the rents, issues, and profits thereof,
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, waler, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and aiso alt the estate, right, title, and interest

of the said Mortgagor in and lo said premises,

This form is used in connection with morlgages inyured under {he one- to lour-family programs of the Nallonal Housing Act which require
a One-Time Morigage Insurance Premium payment (Including sactions 203(b} and (i} in gccordance with the regulations lor those programs.

Page 10 4 HUD-S2118M.1 (3-08 Edition}
24 CFR 203.17(sl
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of Joss if not made promptly by Morigagor, and cach wisurance
company concerned is hereby authorized and directed to make pay-
ment for such luss directly to the Mor{gagee instead of 1o the
Mavtgagor-and “he Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
either to the rec-uction of the indebtedness hereby secured or 1o the
restoration or re.pair of the property damaged. In event of fore-
closure of this 1origage or other transfer of title to the morngaged
property in extinguishment of the indebtedness secure herchy, all
right, title and interest of the Mortgagor in and to anv insuranc?
policies then in force shall pass to the purchaser or grintee.

That if the premises, or any part thereol, be conderned under
any power of eminent domain, or acquired for a publ.e use, the
damages, proceeds, and the consideration for such acouisition, 1o
the extent of the full Aount of indehtedness upon this Mortgage,
and the Note secured he'eby remaining unpaid, are hireby assigned
by the Mortgagor to thewortgagee amd shall be paid forthwith to
the Mortgagee 10 be applizd by it on account of the indebtedness
secured hereby, whether due e not.

The Mortgagor Further Agrevs ikt should this morigage and
the note secured hereby not be eligibds lor insurance under the
National Housing Act, within 05 days
from the date hereol (written statement of aay officer of the
Department of Housing and Urban Developmopt or authorized
agent of the Secretary of Housing and Urban Uevelopment dated
subsequent to the 90 days'
time from the date of this morigage, declining to insure sid note
and this morigage being deemed conclusive proof of sucn
ineligibilityl, the Mortgagee or the holder of the nale may.-atats
option, declare all sums secured hereby immediately Jue and
payable. Notwithstanding the foregoing, Lhis option may not be
exercised by the Mortgagee when the ineligibility for insurance
wnder the National Housing Act is due to the Mortgagee's failure
to remil the mortgage insurance premium to the Department of
Housing and Urban Development.

In the Event of default in making any monthly pavment pro
vided for herein and in the note seeured hereby for 8 period of
thirty (30) days afier the due date thercof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with acerued in:
terest thereon, shall, at the election of the Morigagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared Lo be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bifl for that purpose, the
courl in which such bii is filed may at any tume Lhercafter, ¢ither
before or after sale, and without notice to the said Morigagor, or
any party claiming under said Mortgagor, and without regard (o
the solvency or insolvency of the person or persons liable for the
payment of the indebtedriess secured hereby, st the time of such
applications for appointment of a receiver, or for an order (o place
Mortgagee in possession of the premises and without regard 10 the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, us a homestead, enter
an order placing the Mortgagee in possession of the premises, ot
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, ssues, and profits of the suid premises during Hie
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insuruﬁge. and other

o—uU—za—u 17
items necessary for Lhe protection and preservation of the property.
Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court i which
an aclion is pending 10 foreclose Lhis mor(gage or a subsequent
mortgage, the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re:
quired by the Morigagee; lease the said premises to the Mor
gagor or others upon such terms 2nd conditions, either within
or heyond any period of redemption, as are approved by the
courl; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itsell such amourtts as are reasonably
necessary 10 carry out the provisions of (his paragraph,

An in Case of Foreclosure of this morigage by said Mot
gagee in any court of law or equity, a reasonable sum shali be
allowed for the solicitor's fees, and stenographers’ fees of thie
complainant in such proceeding, and also for alt vutlays for
documentary evidence and the cost of a complete absiract of
title for the purpose of such foreclosure; and in case of any
other suit, or legat proceeding, wherein the Morigagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
ar sodichors of the Mortgagee, su made parties, for services in
such suit or proceedings, shall be # further lien and charge upon
the said premises under this inorigage, and all such cxpenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreciosing this mortgage.

And There Stigll be Included in any decree foreclosing this
morigage and be paid oul of the procecds of any sale made in
pursuattce of any such decree: (1) All the costs of such suit or
s, advertising, sale, and conveyance, including sitorneys’,
solicgers, and stenographers’ fees, outlays for documentary
evidenes 2od cost of said abstract and examination of title; (2
all the aowys advanced by e Morgagee, il any. for the pur
pose authorized in the mortgage with interest on such advances
al the eate seiforih in the note secured hereby, from the time
such advances sz siade; (3) all the accrued interest remaining
unpaid on the indelacdness hereby secured: and ) all the said
principal money remairimp-unpaicd. The overplus of the proceeds of
the sale, if any, shall then oe paid 1o the Morigagor.

If the Morigagor shall pay said note at the time and in the
manner aforesaid and shall abide by, comply with, and July per
form all the covenants and agreesaents berein, then this can-
veyance shall be nul) and void and Murtsagee will, within thirty
{30) days after written demand therefor by Mortgngor, exeeute a
refease or satisfaction of this morigage, and Mnetgagor hereby
waives the benefits of alf statutes or laws whiciy reguire the
carlier execution or delivery of such release or salisfaction by
Mortgagee.

6TT0H29C

11 is Expressly Agreed that ap extension of the time for pay-
ment of the debt herely secured given by the Mortgagee o any
successor in interest of the Mortgagor shall aperate to release, in
any manner, the origina liabiity of the Mortgagor.

The Covenants Hereln Contalned shall bind, and the benefits and
wdvantnges stiall inure, 1o the respevtive heirs, execulors, sl
mitsistrators, successors, and assigns of the parties hereto. Wherever
used, the singular number shafl include the plural, the plural the
singular, and the masculine gender shall include the feminine.

Page 3 of 4
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