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MORTGAGE

THIS MORTGAGE ("Seccurity Instrument™) is givenon  May 26th
The mraigagoris

FL V. P \LETTI, A BACHELOR and JULIE A. KARLI, A SPINSTER

15N 81eoaidnp Jaaieq

.%

Loan # 611712-1

(*Borrower™). This Sec.rity Instrument is given to

EQUITY MORIGAGE O RPORATION ,
which is organized and exis’(f); under the laws of THE STATE OF ILLINOIS , and whose address is

10 EAST 223D STRERT, ZUITE 210, LOMBARD, ILLINOIS 60148
{(*'Lender™).
Borrower owes Lender the princir=isum of Flfty—one thousand two hundred and NO/100 - - - -
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Dollais (U 51,200.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumznt { ‘Notu_‘"), which provides for monthly paymerts, with the full debi, if not

paid earlier, due and payableon  June lsi 101 This Security Insirument
secures to Lender: (a) the repayment of the devt-cvidenced by the Note, with interesl, and all renewals, extensions and

modifications; (b} the payraent of all other sums, with inierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Barrewer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

located in WORTH , COCR . County, Nlinois:
LOP 36 IN ARTHUR C. DUNAS' HARLEM AVENUE AD'TION UNIT NO. 2, BEING A

SUBDIVISION CF PART CF THE EAST 1/2 (F THE NURVHEAST 1/4 OF SECTION 24,

TOWNSHIP 37 NORTH, RANGE 12, EAST (F THE THIRL FINCIPAL MERIDIAN, AND LYING

NORTH OF THE NORTHWESTERLY RIGHT OF WAY LINE CF /(. WABASH RAILWAY, IN COCK

COUNTY, ILLINOIS.

50
PIN # 23-24-201-025 N
7348 WEST 111TH PLACE

w nich has the address of
{Street]

linois 60452 (“Property Address™);

[2ip Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al) fixtures now or
hercaficr a part of the property. All replacements and ndditions shall also be covered by this Security [nstrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstale hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrewer warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

ThHis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction lo constitute a uniform security instrumen! covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
2 -siL) VMP MORTGAGE FORMS = 1313) 782-4700 * (800} 621-7291
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If Lender required mortgage insurance as 3 condition uf making the loan secured by this Security Instrumemy,
Borrower shall pay the premivms required to mainiain the inserance in effect until such time as the requirement for the
insurance terminates in accordance with Barrower's and Lender’s writlen agreement or applicable law.

8. lInspection. Lender or its agent may make reasonable entries upon und inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause lor the inspection.

9, Condemnation. The proceeds ol any award or claim for damages, direct or consequenting, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

1n the event of a towl taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evenl of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumen: shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately
befare the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balunce shall be
paid to Borrower.,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

given, Lender is autiiorized to collect and apply the proceeds, at its option, either to restoration or repuir of the Property or

to the sums securza b this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
pastpone the due date ¢4 1hie monthly payments referred o in parugraphs | and 2 or change the amount of such payments.

10. Borrower MNut Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizrorn of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall no! ¢rerate to relense the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required 15/ commence proceedings against any successor in interest or refuse 1o extend time for
payment or atherwise modify amcitization of the sums secured by this Security Instrument by reason of any demand made
by the original Rorrower or Borrows:’s successors in interest. any forbearance by Lender in exercising aay right or remedy
shall not be & waiver of or preclude the erercise of any right or remedy.

11. Successors and Asslgns Boury: Coint and Several Liabillty; Co.signers. The covenanis and ngreemients of
this Security Instrument shall bind and benefit thosuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag/eem:nts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) isco-zigning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the ter ms of this Security Instrument; {b) is not personally obligated to puy
the sums secured by this Security Instrument; and (°) vgrees that Lender and any other Borrower may ugree to extend,
modify, forbear or muke any accommodations with regzerl1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Lean Charges. Il the loan secured by this Seculity Tnstrument is subject to a law which sets maximum loan
charges, and that law is fnally inderpreted su that the interesior other foun charges collected or to be eollected in
connection with the loan exceed the permilted limits, then: (¢) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosciosnake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund radyiSes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights.  If cnactment oreigiration of applicable laws has the effect of
rendering any provision of the Note or this Security {nstrumient unenforceable a/corling to its terms, Lender, al its oplion,
may require immediate payment in full of all sums secured by this Security Lastruzaent and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepspecified in 1he second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumentshelt be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice (o Lender shajl be given by
first class mail to Lendet's address stated hercin or any other address Lender designates by novice to. Rorrower. Auy notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.
15. Governing Law; Severabiiity, This Security Instrument shall he governed by federal iav. wod the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security lristrament or the

Note conflicts with applicable law, such conflict shall nol affect other provisions of this Security Instrumint or the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Instruiacril und the
Note are deciared to be severable.

16, Barrower's Copy. Borrower shall be given one confarmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencflcial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold ar transferred and Borrower is not a natural
person) without Leader™s prior wrilten consent, Lender may, at its option, reguire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of neccleration. The notice shall provide a period
of not ess than 30 days feam the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, I Borrower fails 1o pay these sums prior to 1he expiration of this period, Lender may invake any
remedies permitted by this Security lastrument withoul further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets cerfain conditions, Borrower shafl have the right to have
enforcement of this Security Instrument discontinaed at any time prior to the carlicr of: {a) § days (or such ather period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those cenditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument snd the Note had no acceleration
occurred; (b} cures any defuult of any other covenants or agreements; {c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: und {d) takes such action as Lender may
reasonably require to assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's
obfigation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

9810290
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