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THIS ADJUSTABLE RATE RIDER is made this 22ND day of MAY 19 87 ,andis
incorporaited into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurily Deed (the
“Security Instrument”} of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjusiable

Rate Note {the "Note™) 1o SEARS MORTGAGE CORPORATION, AN QHIO CORPORATION
(the “Lender™) of the same dale and covering the property described in

the Sccurity Instrument and Jocated at:
2630 N. WINDSOR DIRVE # 201, ARLINGTON HEIGHTS, ILINQIS 60004
[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note proviZes for an initial interest rateof 8,125 %. The Nole provides for changes in the interest rate and the

monthly paymenis, &z follows:
4. INTEREST RAYFE /~ND MONTHLY PAYMENT CHANGES

{A) Change Dat:s
The interest rate | will |22 may change on the first day of AUGUST . 19 %3 | and on that day
every 12th month thereafier! Fach date on which my interest rate could change is called a “Chanpe Dale.”

{B) The Index

Beginning with the first Changr'Dale, my interest rale will be based on an Index. The “Index” is the weekly
average yicld on United States Treasr:y securities adjusted 1o a consiant malurity of | year, as made available by the
Federal Reserve Board. The most recent infci figure availabie as of the date 45 days before each Change Date is called

the “Current Index.”
If the Index is no longer availeble, the Mol Holder will choose a new index which is based upon comparable

information. The Note Holder will give me nuirie »f this choice.

{C) Calculation of Changes
WO AND 625/1000THS

Before each Change Dale, 1the Note Holder will calzarate my new interest rate by adding
percentage points ( 2,625 %) te the Current Index. The Note Holder will then round the
result of this addition to the ncarest onc-cighth of one perceni/ ge point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rai¢ until the next Change Date.
The Note Holder will then determine the amount of the mupinly payment that would be sufficient 1o repay the
unpaid principal that 1 am expected 10 owe at thes Change Daic in i) un the malurity date at my new interest rate in
substantially equal payments. The result of this calculation will be th. rew amount of my menthly payment.

{D) Limits on Interest Rate Changes
The interest rate ] am required to pay at the first Change Date will not be grezier than 10,125 % or less than
6.125 %. Thereafter, my interest rate will never be increased or decreasee on any single Change Date by more

than twa percentage points (2.0%) from the rate of interest { have been paying tor'th” preceding twelve months. My
interest rate will never be greater than 14,125 %.

(E) Effective Date of Changes

My new interest rate will become efective on cach Change Date. 1 will pay the amount of iy new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my r1onalv payment changes

again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in tny interest rale and the amount S my monthly
payment before the effective date of any change. The notice will includg information required by law to be yiven me and
also the title and telephont number of a person who will answer any question 1 may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 <f the Secwrity Mnstremnen is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrowes. 1f all or any pari.of the Properly or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person}
without Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal lnw
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender 1o evaluate the intended transferee as if a new joan were being made
to the transferee; and (b) Lender reasonuably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenam or agreement in this Securily Instrument is acteptable 1o

Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—=Fannie Mae /Freddis Mac Unlform instrument Form 3111 3/85
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To the extent permitt icahle 1 harge s rea ndjtion 10 Lender’s consent tp
the loan assumption. u@mr':q @%Eﬂ, ﬁiﬁp; Ymem that is acceptable to
Lender and that obligates tiendle olkeep all Ik B e in the Note and in this Security
Instrument. Borrower will continue 10 be obligated under the Note and this Security Instrument uniess Lender releases

Borrower in writing.

If Lender exercises the option to require immedisie peyment in full, Lender shall give Borrower notice of acoelera-
tion. The notice shall provide s period of not less than 30 days from the date the notice is delivered or malled within
which Borrower must pay all sums secured by this Security Instrument.  If Borrower fails 10 pay these sums prior 1o the
expiration of this period, Lender may invoke any remedies permitted by this Security lustrument without furiher notice
ot demand on Borrower.

By S1aNING BELOW, Borrower aoccepis and agrees 10 the terms and covenants contained in this Adjusiable Rate
Rider.
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TH1s CONDOMINIUM RIDER is made this 22ND day of

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (the "Borrower’’) to secure Borrower’s Note to
SEARS MORTGAGE CORPORATION, AN OHIO CORPORATICON
of the same date and covering the Property described in the Security Instrument and located at:
2630 N. WINDSOR DRIVE #201, ARLINGTON HEIGHTS, ILLINCIS 60004
[Property Address]}

{the “'Lender'")

The Property includes a unit in, together wilh an undivided interest in the common elements of, a condominium project

known as:
WINDSOR 1/0ODS APARTMENT HOMES CONDOMINIUM
[Name of Condominium Project)
{the “Condominium Project’). If the owners association or other entity which acts for the Condominium Project {the
“Qwners Association’') holds title to property for the beneflt or use of its members or sharcholders, the Property also
includes Barrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONPOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominfum Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constiréent Documents. The “Constituent Documents™ are the: (i) Declasation or any other document which
creates the Congariinium Project; (i} by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, whes due, all dues and assessments imposed pursuant (o the Constituent Documenis.

B, Hazard “nsirance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blankeér” (olicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amouniz, O the periods, and against the hazards Lender requires, including fire ond hazards included
within the term “extended covrrage,” then:

(i) Lender waives e provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installmenis forhazard insurance on the Property; and

(ii) Bocrower's abligatinn under Uniform Covenant $ to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the g wired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of v distribution of halard)insurance proceeds in lieu of restoration or repair foliowing a loss to the
Property, whether ta the unit or to commou.elements, any proceeds payable ta Borrower are hereby assigned and shall be
paid to Lender lor application to the sums secuied v the Security Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower (sh# ]l :ake such actions us may be reasonable to insure that the Owners
Association maintains a public linbility insurance poiizs.accee, table in form, amount, and extent of coverage to Lender.

D, Condemaation. The proceeds of any award or cleim for damages, direct or consequential, payable lo Borrower in
connection with any condemnation or other taking of all ir any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, ave/dsereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Iritrument as provided in Uniform Covenant 9.

©. Lender's Prior Consent. Borrower shall not, excep' #itrr notice to Lender and with Lender's prior writien
consent, either partition or subdivide the Property or consent 10:

(i) the abandonment or termination of the Condominivm Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casuity or in the case of a taking by condemnation or

eminent domair;
(ii) any amendment to any provision of the Constituent Docums=nts i” the provision is for the express benefit of

Lender;
(i) termination of professional management and assumption of seli"masagsment of the Owners Association;

or
{iv) any action which would have the effect of rendering the public liabilit 7 insurance coverage maintained by

the Owners Association unacceplable to Lender. )
F. Remedies. If Borrower does not pay condominium dues and assessments when due, “iiex Lender may pay them.&p,

Any amounts disbursed by Lender under this paragraph F shail become additional debt of Borrower secured by the Security by
{nstrument. Uniess Borrower and Lender agree to other terms ol payment, these amoumts shall bear Jni-est from the date of €2
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrow:r  cquesting payment. Ei

'
3

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominiam Rider.

................................................................................. 4{Seal)

........................................................................... eg(Seal)

frower

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMGC UNIFORM (NSTRUMENT Form 3140 12/83
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\RA/;.O\AN NUMBER:  09-58-7109% e above This Line for Recording buia]
‘ \ MORTGAGE
e THISMORTGAGE ("Security Instrument”)is given on MAY 22 ,
19 87 The mor’gagor is BERTHA BOOKO, A SPINSTER
% {"'Borrower"). This Sccu ity Insirument is given to SEARS MORTGAGE CORPORATION
< .‘ ‘which is organized and exisi1:8 inder the laws of THE STATE OF OHIO , and whose address is
Qg
~
: 300 KNIGHTSBRIDGE TAKWAY, #500, LINCOLNSHIRE, ILLINOIS 60069 (“'Lender”).

}\\ \ Borrower owes Lender the principelisumof  THIRTY THOUSAND FOUR HUNDRED AND NO/100

Dollars (U.5:2 30,400,00 Y. This debi is evidenced Ly Borrower’s note
ated the same date as this Security Instrument (*“Note’), which pravides for monthly payments, with the full deby, il not
This Security Instrument

paid earlier, due and payabie on JUNE L1, /2017
~viZenced by the Note, with interest, and all renewals, extensions and

secures to Lender: {(a) the repayment of the deb: .
modifications; (b) the payment of all other sums, with fn*Crest, advanced under paragraph 7 to protect the security of this

§ Security Instrument; and {c) the performance of Borro:..."s covenants and agreements under this Security Instrument and
g~ the Note. Far this purpose, Borrower does hereby mortgage. g-ant and convey 1o Lender the following described property
3
Ly
N3
~

Jocated in COOK County, Ninois:

UNIT NO. 141 ANP PARKING SPACE NO.
DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING Wi'SCRIBED PARCEL OF REAL ESTATE: LOT

"A'" IN MERRIE GREEN SUBDIVISION IN THE NORTHEAST QUARTER OF SECTION 17, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERTPZAN, ACCORDING TOQ THE PLAT

M
55 ON SEPTEMBER 13, 1967 AS DOCUMENT LR 2347244, WHICH SURVEY IS ATTACHED AS EXHIBIT
E "B'" TO DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY AMLPTCAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST NO.
THE REGISTRAR OF TORRENS TITLES OF CNOK COUNTY, ILLINOIS ‘AS DOCUMENT LR 3108712
TOGETHER WITH ITS UNDIVIDED PERGENTAGE INTEREST IN THE COMMON ELEMENTS APPURTENANT
TO SAID UNIT AS SET FORTH IN SAID DECLARATION IN COOK COUNTY, ILLINOIS,

.-

PERMANENT INDEX NUMBER: 03-~17-201-025-1141 wnitid]

which has the address of 2630 N. WINDSQR,PRIVE #201 . ARLINGTON, NEIGHTS
(""Property Address");

~emCreatod By 24 3/08 24

Minois 60004
[2ip Code]

7

TOGETHER WiTH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, Atl of the
foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawlully seised of Lhe estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will Jefend generaily the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenanis {or national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unitorm security instrument covering real property.

Deserbtion artaree -,

Form 3014 12/83

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT

P -s 1)

VMP MORTGAGE FORMS « {313) 782.4700 + 1800) 521-7291

ol

-

156 IN WLNPSOR WOODS APARTMENT HOMES CONDOMINUM AS

THERECF REGISTERED IN THE OFFICE OF THE REGISTRAR OF IITLES OF COOK GOUNTY, ILLINOIS,

45300 REGISTERED IN THE OFFICE OF

208029¢
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

B. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in liew of condemnation, are herchy
assigned and shall be paid ta Lender.

in the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (&) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Praperty is absndoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers o
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is a2ithorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lendes azad Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of iz monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

0. Borrower Nr. R:leased; Forbearance By Lender Not a Walver., Extension of the time for payment or
modification of amortization o the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not-apriate to release the liability of the original Borrower or Barrower's successors in inieresl.
Lender shall not be required to commence proceedings against any successor in inlerest or refuse to extend time for
payment or otherwise modify smartizetion of the sums secured by this Security Instrument by reason of uny demand made
by the original Borrower or Borrower’s sp=cessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the elterviscof any right or remedy.

11. Successors and Assigns Bound, Joint and Several Ligbliity; Co-signers. The covenants and agreements of
1his Security Instrument shall bind and benefit e successors and assigns of Lender and Borrewer, subject (o the provisions
of paragraph 17. Borrower's covenants and agi cements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ¢0-signing this Security Insirument only to mortgage, grant and convey
that Borrower's interest in the Property under the w7z of this Security Instrument; (b) is not personally obliguted (o pay
the sums secured by this Sccurity Instrument; and (2)..p7ees that Lender and any other Borrower may ngrec (o extend,
modify, forbear or make any sccommadations with rega 1o the terms of this Security Instrument or the Note without

that Borrower’s consent.
If the loan secured by this Security .nstrument is subject to a law which sets maximum losn

12. Logn Charges,
charges, and that law is finally interpreted so that the intecas or other Joan charges collected or to be collected in

connection with the loan exceed the permitted limits, then: (a) #av such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any <ums already coliected from Borrower which exceeded
permitted limits will be refunded 1o Borrower, Lender may choose to'make this refund by reducing the principal owed
under the Note or by making a direcl payment 1o Borrower. If a refund riduces principal, the reduction will be treated as a
partinl prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If cnactment or ‘capiratien of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable aconling to its terms, Lender, ut its option,
may require immediate payment in full of all sums sccured by this Security Instriinent and may invoke any remedies
petmitted by paragraph 19. If Lender execcises this option, Lender shall take the stcpispecified in the second paragraph of
paragrapb 17.

14. Notices, Any notice to Borrower provided for in this Sceurity Instrument sheibhe given by delivering it or by
mailing it by first class mail unkess applicable law requires use of another method. The nolice shall be directed to the
Properly Address or any other address Horrower desighates by notice to Lender. Any notice (o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice te22arrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Barrower or Lender whea given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lutw pad the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Listeament or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security [ustrurnont o« the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrufnent and the
Note are declared 1o be severable.

16. Borrower's Copy, Borrower shall be given one canfurmed copy of the Note and of this Security Instrumeni.

17. Transfer of the Property or a Beneficial Interest in Borrower, I a}l or nny part of the Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a najural
person) without Lender's prior written consent, Lender may, al its option, require immedinte payment in full of all sums
seeured by this Security [nstrament. lowever, this option shali net be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secucity Instrument,

If Lender exervises this option, Lender shall give Borrower notice of acceleration. The notice shafl provide a period
of nod less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured hy
this Security Instrument. [f Borrower fails to pay these sums prior 10 the expiration ol this period, Lender may invoke any
remedies permitied by 1his Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shal! have the right to have
enforcement of this Security Instrument discontinued ai :ny time prior to the carlier of: (u) 5 days (or such other period s
applicable law may specify for reinsitement) belore sale of the Property pursuunt to any power of sale vontained in 1his
Security Instrument: or (b) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Secarity lnstrument and the Note had no acceeleration
occurred: (b) cures any default of any other vovenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 puy the sums seeured by this Security Instrumens shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shal) remain fully effective as if no accelerntion had
occurred. However, this right to reinstate shall not apply in the case of acceleration under puragraphs 13 or 17.
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