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James J. Gerardi and

THIS INDENTURE, made __March 18 , 1987, between
lia wife

{herein referred o as "Mortgagors,”") and GLADSTONE-NORWQOOD TRUST & SAVINGS BANK,n banking cerporation organized
under the laws of the Stare of lllinois, doing business in Chicago, Ilineis, (herein 'F{"‘Qﬁ‘i to as “"Mortgagee,’'y  WITNESSETII

THAT WHEREAS Mortgnfors are justil~ indebred to Mortgagee in the sum of 3
Fi ~thousand and 0/i00ths dollars ($ . ) evidenced hy o certain Promis-
sory f even date herewith executed by Mortgagors, payable to the order of :h& Mortgagee and delivered, by whiﬁh No':c
Mortgagors promise to pay said principal sum und interesc on the balance of principal remaining from time to time unpaid at the
rate of Eleven and 8-;5/8106,0ﬂ15_'_ per ccnel_]i[_&:) per anaum prior o maturity, ot the office of Morigagee in Chicago,
April 18 , 1987 , and on

[llinois, in 12 successive monthly installments commencing
¢ Interest only

the same date of each month thereafter, all except the last of said installments to be in the amount of
each, and said last installment to be the enrire ¥ ? lance of said sum, together with interest on the principal of each in-

stallment afrer the original maturity date thereof atZ_ " % per annum; together with all costs of collection, including reasonnble
attorneys' fees, upon.default, (hereinafter refecred to as the '"Noce™'),

NOW, THEREIFORYE, the Mottgagots to secure tle payment of saul Note in aecordance with its terms nnd the terms, provisions und Iimitatioas of this

Mortgoge, and g1l extensiony and renewuls thereot, and [ the jurthet putpose of securing the payment ol any aad all vbligations, indebiedness and liatulities
wreaftee owiag and to become due frum the Morigagers or uny ol them to the Morigngee o1 (o the holder of sad Nove ot to the

of any wnd cvery kind not orl

Assignee of the Mortgagee (iun.g the 1erm al this martgage, howscever created, iacurted, evidenced, acquired or wrising, whether undee the Note or ihis

mortgage ot under any other nwlipiarrnt, obligation, contact ot agrecment of any and cvery kind now v1 herenfier existing or enteted inte beiween the Morigne
ay of them wnd the Mosr, aps 2 or otherwise and whether shirect, indirect, primarey, accondaty, fixed or contingent, togethet with interest and charges as

~ ars or n
- i tn sitd Note and in any cenic tgreements made by and between the paeties herein, and inclutding all piesent and future indebiedness incureed o aric.
y reason of Wie guatantee to Mg gee by Morgagois o any of them ol pessent of fuluze indebredness or ubhigationa of thid painies 1o Mocgagee, and of
sent und future indebtedness original’y o-iag by Mottgugoers or uny of them 10 third parties and wasigned by sard thud parties to Mortgagee, and any and all
E temewals oz extensions of any of the foregsing, and the preformance of the covepanis and ugreements herein contnined, by the Mortgagors to be perfoemed, and
k

ON

also in consideration of One Dollar inhand paid. the receipt wheeeol 15 hetrby ncknewlnlked. do by these presents Mortgage and Wamant 1o the Merigngee, s
and State of Hlinois, 10 wii:

successors and assigns, the fullowing described Real [state 1n the County of

Lot 294 in Timbercrest Woocdz [h.dt No. 5, being a subdivision in the Southeast ¥4 of
Section 21 and the Southwest % cl-Section 22, both in Township 41 North, Range 10,

East of the Third Pri_nci&?l Meridian, Cook County, Illinois.
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which, with rhe property hereinafter described, is referied to herein as the "premuses’

TOGETHER with all imptovements, tenements, cas ments, hixtures and appudcenrac=s therero belonging, and ull rears, 1ssues and profies thereol for
so long and during all such times as Mortgagors muy be eatitled theeetolwhich aie pledge’ primanly and on w panty with yaid real estate and pot sevondanly),
and all apparatus, cquipment or articles now ot herealict thetein or thereon used t+ «apnly heat, gas, nir conditioning, watee, light, power, efngeution
(whether single units or centrally controlled), and veatilation, including (withzut reatricting le loreguing), screens, wiadow shades, sworm dooes and windows,
flovr coverngs, inador beds, awnings, stoves and water heaters. All of the foregeinp are deliuind to be a part of saul real entate whether physically ate
tached thereto or not, and it 1s agreed that all similar apparatus, equipment or articles hereaitor placed on the premises by the Morrgugors or their successors
shall be considered as constituting poet of the real estate.

TO HAVE AN T HOLD the premises unto the Morigagee, t1s saccessors and ssugns, fofescn, for the purposes berein set fotth, feee from ol rights
and beaefirs under and by virtue of the Homestead Exempr on Laws of the Srate of 1linois, which snld wabts and benelits the Mongngors do hereby expressly
release and wive,

This Mortgage consists of two pages. The covenants, conditions and provisicisappearing on page 2 (the reverse side
hereof) among other things, require Mortgagors to keep the premises in repair, insured aud [#ne of liens and to pay and discharge
prior liens and waxes, provide that if not paid by Mortgagers, the costs of such repairs, s nance, prior liens and taxes paid by
Mortgagee constitute additional indebtedness sccured hereby, provide for tax and insurance depruits, far acceleration of maturity
of the Note aad foreclosure hereof in case of default and for the allowance of Morntgagee’s artdrney s’ fees and expenses of fore-
ctosure, and are incorporited herein by referenee, are o part hereof, and shall be binding on the *foiegagors and those claiming
through them.,

In the event Mortgagors sell ar convey the premises, or if the ticle thereto or any interest thertin shall become vested in
any manner whatsoever in any other person or persons other than Mortgagors, Mortgagee shall have taeoption of declaring im-
mediately due and payable all unpaid installments on the Note and enforcing the provisions of this Motigege with respect thereto
unless prior to such sale or convevance Morngiagee shall have consented thereto in writing and the prospective purchasers or
ritten agreemert in form satisfactory to the Mortgagee assuming and zgreeing to be bound by the

grantees shall have executed
and this Mortgage.

terms #hd conditions of said

(SEAL), (SEAL)

‘ Gerardi (SEAL) Jyiia E. Gerardi (SEAL)
STATE OF ILLINOIS ) L Nina D. Gaspich , & Notary Public in and for and reaiding in suid County, [
county or Coak ) % in the State aloresaid, DO HERERY CERTIFY THATJames J. Gerardi & Julia E, Gerardi, his wife @

who___ore personally known 10 me o0 be the same person S whose name S AL __subsctibed 10 the (hregeing
—their

Insttument, appeated before me cthig Jday in persoa and acknowledged that xigned, sealed and delivered the said instremens an —lree
and voluntary act, foc the uaes wnd purposes therein et forth, including the felease and waiver ol all rights under any homesxcend, exemprion and valfuation

laws.
16th March . AD. 1987 )

GIVEN under my hand and Notacial Seal this day of
- . -
A/EX-—"

Notary Public

This document prepared by

Mina Gaspich
GLADSTONE NORWOOD TRUST & SA
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