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THIS MORTGABGE‘ FSU:N@ gﬁl@ram, 19 j/_{The rhortgagor
_Thomas H,

® __Is Adams £ Nanecy Ann Adams ., his wife (‘Borrower").
x This Security Instrument is given to The First National Bank of Chicago, which is a national banking
assoclation, and whose address is One First National Plaza, Chicago, illinots 60670 (""Lender"). Borrower
owes Lender the maximum principal sumof __Sixty Thousand Dellars £ 00/300

Pollars (U.S. $_60.,000.00 ), or the aggregate unpald amount of all loans made by Lender
N = pursuant! to that certain Equity Credit Line Agreement (“Agreement”) ot even date herewith whicheveris
™~\less. This debt.is evidenced by the Agreement executed by Borrower dated the same date as this
wJ|Security Instrument which Agréement provides for monthly Interest payments, with the full debt, if nat
: paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
- will provide the Borrower with a final payment notice at least 80 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (but In no event later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All future loans will have the same priority as the original loan, This Security Instrument secures
ttito Lender: {a) the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
Sextenslons and modifications; (b) the payment of all other sums, with interest, advanced under para-
--graph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's
S2convenants and-agreements under this Security Instrument and the Agreement. For this purpose, Bor-

ower does hereby mortgage, grant and convey tc Lender the following described property located
n A\ Cogk - County, lilinois:

LOT SEVENTY-FIVE=memmmoo ot iame e icrccccc s mmonamaae (75)

in Thomas A, Catinz's Addition to Arlington Heights, being a Subdivision of the West 1311.75 feet

i
' of that part of the %ottheast Quarter (4} of Section 31, Township 42 Nerth, Range 11, East of the
Third Principal Meridiin. lying Northerly of the center of road, in Cook County, Illinocis,

(except that part thereor rorveyed to Carl Behlendorf, by 'D"e.ed,',rpccriiéd"kpril 2, 18990, as

Document Number 1243486, in‘wock 2366, page 314, being n strip of land 0.13 feet wide along the

East xide therecof the North end vf which starts 933.38 feot South of the North 1line of said Southeast

Quarter (k}, according to pliat theresr Yegistered in the Office of the Registrar of Titles of Cook .

Cotmty, Illinois, on March 14, 1955,.=s-Nocument Number 1656762, -

Arlington Heights

N . which has Theagaress oT 703 ati 2_}‘(‘"”“ e
X - 80005 i g ot
(flinois B oo (*FProperty Addrass’;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil anz gas rights and profits, water rights and stock and
ali fixtures now or hereafter a part of the property. Ali.ranlacements and additions shall also be covered
by this Securlity Instrument.All of the foregoing Is referrad tn In this Security Instrument as the' Property.”

BORROWER COVENANTS that Elorrower is lawfully selsed of the estate hereby conveyed and
has the right'to mortgage, grant and convey the Property ana thatiiie Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend gznerally the title to the Property against
all claims and demands, subject to any encumbrancses of record-There is a prior mortgage from
Borrower to FNRC dated 2/ 24272 andrecordec asdocument numberLBE=2840001

£

(g

LE3T2

COVENAN'TS.'Borrower and Lender covenant and agree as follows:
1. Payment'ct Principal and interest. Borrower shall promptly pay when due the principal of and inter-

est on the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shall be applied to the annual fee, then to
bliled and unpald interest, then to principal, and then to accrued and unbilled interest.

3. Charges; Liens.. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attaFn priority over this Security Instrument, and leasehoid payments or
ground rents, If any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower_shall make these payments directly, and promptly furnish to Lender
recelpts evidencing the payments. '

Borrower shall promptly discharge any lien which has priority over this Securlty Instrument other than
the prior mongage described abovs, unless Borrower: (8) agrees in writing to the payment of the obliga-
tion secured by the.tien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, fegal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If .
Lender determines that any part of the Property Is:subject to a lien-which may attain prlority over this .

Security Instrument, Lender may give Barrower a notice identifying the llen. Borrower shall satisfy the :
llan or take one or more of the actions set forth above within 10 days of the giving of notice. .
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4. Hazard Insurance. gﬂrM@ﬂ;g L@#N%en@@)p%r hereafter erected on the
Property insured againstioss re, hdzarls mciude ith h&telm “extended coverage” and any

other hazards for which Lender requires Insurance, This insurance shall be maintained in the amounts
and tor the periods that Lender requires. The insurance carrler providing the Insurance shall be chosen
by Borrower subject to Lender’s approval which shail not be unreasonably withheld.

Allinsurance pollcies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policles and renewals. # Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the Insurance carrier and Lender. Lender may make proof of ioss if

not made promptly by Borrowsr.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apptied to resto-
ration or repair of the Properly damaged, if the restoration or repaliris economically feasible and Lender's
security is not iessened. If the restoration or rapair Is not economically feasible or Lender’s security

would be lessened, the insurance proceeds shall be applled to the sums secured by this Security Instru-
ment, whether or not then due, with any excass paid to Borrower. if Borrower abandons the Property, or

does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalir orrestore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day

perlod will begin when the notice is given.

It under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shail pass to Lender to the
extent of the sums suoured by this Security Instrument immediately prior te the acquisition.

5. Preservation and aiaintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Pruperty, allow the Property to deteriorate or commit waste. If this Security
Instrurnent is on a leasehold, 8orrower shall comply with the provisicns of the lease, and If Borrower
acquires fee title to the Prop=riy, the leasehold and fee title shall not merge uniess Lender agraes to the

merger in writing.

6. Protection of Lender's Rights i the Property. If Borrower falls to perform the covenants and agree-
ments contained in this Security instiumont, or there is a legal proceeding that may significantly affect
Lender's rights In the Property (such a3 a proceeding In bankruptcy, probate, for condemnation or to
enfarce laws or regulations), then Lenderriay do and pay for whatever is necessary to protact the value
of the Property and Lender's rights in the Froperty. Lender's actions may include paying any sums
secured by a lien which has pricrity over this G z2curity instrument, appearing in court, paying reasonable:
attorney's fees and entering on the Property to maie iepairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragqaph shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursemen? =i the Agreement rate and shali be payable,
with interest, upon notice from Lender to Borrower requesting payment.

7. Inspectlon, Lender or its agent may make reasonable entries upon and inspections of the Property.
l.ender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for

the inspection.

8. Condemnation. The proceeds of any award or claim for damages, ¢irect or consequential, in con-
nection with any condemnation or other taking of any part of the Propa ty,/or for convayance in lieu of
condemnatlon, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied toine sums secured by this
Securlty Instrument, whether or not then due, with any excess paid to Borrower Vi.the event of a partial
- taking of the Property, uniess Borrower and Lender otherwise agree in writing, the's.ms secured by this
" Securly Instrument shall be reduced by the amount of the proceeds multiplied by ib2 fallowing fraction:
- (a) the total amount of the sums secured.immediately before the taking, divided by fby-the fair market
value of the Properly immediately before the taking. Any balance shall be paid to Bor:cwer,

Hf the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemneoer
ofters to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice Is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modlfication of amortization of the sums secured by this Security Instrument granted by Lender to any
successor In interest ot Borrower shall not operate to release the liability of the original Borrower or Bor-
rower's successors in interest. Lender shall not ba required to commence proceedings against any suc-
cessor in inlerest or refuse to extend time for payment or otherwise modify amortization of the sums
securad by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in Interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exerclise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and-
Borrower, subject to the provislons of paragraph 16. Borrower's covenants and agreemenis shall be joint
and several. Any Borrower who co-signs this Security instrument but does nol execute the Agreement:
{a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the sums
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secured by this Securl;EF) ﬁ%n@@@ er Borrower may agree to
axtend, modify, forbear & ake amy Bocdm tions r r he tgrms of this Security Instru-
ment or the Agreement without thai Borrower's consent,

11. Loan Charges. !f the loan secured by this Security Instrument is subject to a law which sets max-
imurmloan charges, and that law is-finally interpreted so that the interest or other loan charges collected
or to be ¢ollected in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shali be reduced by the amount nesaessary to reduce the charge to the permitted limit; and (b} any sums
already coltected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make thls refund by reducing the principal owed under the Agreemant or by making a
direct payment to Borrower. If a refund reduces principal, the reduction wilf be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legislation Atfecting Lender’s Rights, If enactment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Security instrument unenforceable according to its
terms, Lender; at its option, may require iImmediate payment In-full of all sums secured by this Security
Instrument and may invoke any remedies permitied by paragraph 19. If Lender exercises this option,
Lender shall take the steps specified in the second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing 1t by first class mall unless applicable law requires use of another method. The notice
shall be directec to the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lerder shall be glven by first class mali to Lender's address stated hereln or any other
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been givien 1o Borrower or Lender when given as provided in this paragraph.

14. Govering Law; Saverabliity, This Security Instrument shall be governed by federal law and the law
of Hlinois. In the event that any provision or clause of this Security instrument or the Agreemeant conflicts
with applicable law, such craflict shall not affect other provisions of this Security Instrument or the
Agreement which can be given =ffect without the conflicting provision. To this end the provisions of thls
Security Instrument and the ' agreement are deciared to be severable.

15. Borrower’s Copy. Each Boirirvar shall be given one confarmed copy of the Agreement and of this
Security Instrument,

16. Transfer of the Property or 2 Berneficial Interest in Borrower; Due on Sale. If all or any part ot the
Property or any interest in it is sold or transferred (or if a beneflcial interest in Borrower Is sold or trans-
ferred and Borrower Is. not a natural perco: 'without Lender's prior written consent, Lender may, at
its option, require immediate payment in full or-all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exzruise is prohibited by federal law as of the date of this

Security Instrument.

if Lender exercises this option, Lender shall giva-2orrower notice of acceleration. The notice shall
pravide a perlod of not less than 30 days from the date thenotice is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instruraent: If Borrower faiis to pay these sums prior to
the expiration of this period, Lender may invoke any remaecies permitted by this Security Instrument
without further notice or demand on Borrower.

17. Borrower's Right to Relnstate. If Borrower mesets certain ¢onditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at apy time prior to the entry of a jJudgment
enforcing this Security Instrument. Those conditions are that Borrowar: (a) pays Lender all sums which
then would be due under this Security Instrument and the Agreement had no acceleration occurred; (b)
cures any default of any other covenants or agreements; (c) pays ail expanses incurred in enforcing this
Security Instrument, Including, but not limited to, reasonable attorneys' ftes; (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrumait, Lender’s rights in the
Property and Borrower's obligation to pay the sums secured by this Security Ins'n:ment shall continue
unchanged;: and {e) not use this provision more frequently than once evzry five years. Upon
relnstatement by Borrower, this Security instrument and the obligations securex heraby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shal, not apply in the

case of aq‘celeration under paragraphs 12 or 16.
18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as foliows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a}
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender’s
good faith belief that the prospect of payment or performance is impaired. The notice shall specify: (a) the
default; (bj the action required to cure the default; {c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the detault must be cured; and (d) that failure to cure the default on-or
before the date specified In the notice may resuit in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate: after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, If the
default is not cured, or the reasorn for the bellef that the prospect of payment or performance is impalred is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses Incurred in
legai proceedings pursuing the remedies provided in this paragraph 19, Including, but not limited to, rea-
sonable atiorneys' fees and costs of title evidence,
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20. Lenderin PossessltLJJN QEEBEJL@I Aluap!@@l;%%ent of the Property and at

any time prior to the expiration ot any pericd of redemption following judicial sale, Lender (in person, by
agent or by judicially appointed recelver) shall be entitled to enter upon, take possession of and rnanage
tha Proparty and to collect the rents of the Property inciuding those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on racelver's bonds and
reasonable attorneys' fees, and then to the sums secured by this Securlty Instrument.

21, Release. Upon payment of all sums secured by this Securlty Instrument, Lender shali release this
Security instrument without charge to Borrower.

22, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. |f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated Into and shali amend and suppiement the covenants and agreements of this Security
instrument as If the rider(s) were a part of this Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

b 7:%?,34- rﬁ/ %ﬂﬁ”

A ZM/?/ /}:?/Lf?’ MM

Thomas H. Adams — Borrower

Nancy Ann Adams — Borrower

o~

—~(3prce Below This Line For Acknowlegment)

This Document Prepared By: Veida Hughley “
Equity Credit Line Center
First National Bank of Chicago
Suite 0482
Chicage, Illincis 60670

STATE O%LINOIS, CaeiK Connty ss:
I - St

Notary Eub'.c n and for

aid cou@ig and state, do

‘ S
herhbycenifythat Thom&s H. Adams & ﬁancy nn éi. ams ., hN1s Wi )
parsonally known to me to be the same person(s) whose name(s) &€ _____subscribed to the

foregoing instrument, appeared before me this day in person, and ackiicwledged that they
signed and delivered the sald Instrument as their free and vciuntary act, for the uses and
purposes therein set forth.

Glven under my hand and official seal, this / (ﬂ' day of_@é?’ - 19£7__.
My Commission expires: C)/,' 7/ &8 / ; )
jéqrf A #tuflhd—

Notary Public ©_ vt
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