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MORTGAGE
LY 602226-3

THISI4AORTGAGE (“Security Instrument™) is given on ..Ihe Twenty Second day.of May..
19.87... lmcrnov)agorw Anthony .. Michalgw cz..and. Evelyn. G Michalewicz,. hushand. and...
rrower ). This Sccuntly Instrument is given 1o,

HBERTY. FEDEHPL SAVJNGS AND LOAN, Assccm TION QF CHICAQGQ . . ,whlch is organized and existing
reiinlted Stataza of Amearica o, and whose address is .

ug‘%{]tkle I&msc‘gin veinie, Chicago, Winols'80ess

Borrower owes Lender the pr alsumof .. Ihi’?tﬂ:..E.i‘.\lﬁ...fh.(?}.é:‘?ﬁ%ﬂd
.............. viow Tmonw Dollars (ULS. 5...33...000..00... <), Thisdebt isevidenced by Borrower's note

dated lhe same date as this Seculity Insl‘rumcnl (“‘Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on Lduly,1,..2002.. . . . This Security Instrument
secures to Lender: (a) the repaymet r,f ‘1e debt cwdenced by the Note, wnh mterest and ull renewals, extensions and
modifications: (b) the payment of all ot%ier sums, with interest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (c) the pcrformar.c of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby moﬂguge. grunt and convey to Lender the folEowmg described property
located in ..cceeveeens L o =T ) 12U ttrieeeseneennns. County, Ilinois:
The North Forty {40) reat of the South One Hundred Thirty F:Lve
(135) feet of the wrat Half (1) of LOT ONE (1)

In Nixon and Prassas' Second Addition tosilew Ravenswood Park, being a Subdivision
of Lots 59 _.and 60, (except the West One ‘Huudred Sixty Nine (l1&9) feet thereof).
in Sam_Shackford's Subdivision of the Soutiwzst Quarter (%) of the Scutheast
Quarter (¥) of Section 12, Township 40 Nor:il/ Range 13, Bast of the Third

Principal Meridian. e ST Ao S - oF S (?00

ALSO

The North 10 Ffeet of the South 135 feet of Lot 18/ in Block 3 in the Subdivision
of Lots 47, 48, 53 and 54 in Shackford's Subdivision/of \the South West Quarter (%)
of the South East Quarter (%) of Section 12, Township. .40 North, Range 13 East

of the Third Principal Meridian, in Cook County, Iilincic.

"Lcnder“)

Fo?

PERMANENT TAX INDEX NUMBER: -k3=12~412-832 and 13-12-412-056

[PTION APFECYS PROPERTY

DESCH
$.1205

AAT,
o17

LR

H

1T

e h913 N, Fairfferd 0 ,
[Street)

. ("Property Address");

which has the addr&ss of

lllmo]s
[le Code]

o TOGETHLR WITH al! the improvements now or, hereafter erected on the property, and all easements, rights,

appurienances, reats, royulues. mineral, 0il and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the propcrty All replacements and additions.shall alsc be covered by this Security Instrument. All of the

foregoing is rcﬁ:rred toin this Sccurity Instrument as the “Properiy.”

BORROWER COVENANTS' that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage,’ gran( ‘and convey ‘the’ Property andthat the Property is unencumbered, except for encumbrances of record.
Borrower warrants and w&ll ‘defend genefally the titlé 1o the Property against all claims and demands, subject to any
encu mbrnnces of rccord

o TH.IS-SECURI_IY‘,INQTRUMEN‘T combines. uniform covenants. for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS single” Family—FNMA/FHLMC UMIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required: to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Imspection: Lender or ifs agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the followin) fraction: (a) the total amount of the sums secured immediately
befare the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Borrewer, or if, after nolice by Lender to Borrower that the condemnor offers to
make an award o7 scttle a claim for damages, Earrower (ails to respond to Lender within 30 days after the dste the noiice is
given, Lender i¢ avtliorized Lo collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Uy this Security Instrument, whether or not then due.

Unless Lende: ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-of ive monthly payments referredi to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower islo? Peleased; Forbearance By Lender Not a WWaiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat Opelate to release the lakility of the original Borrower or Borrower's successors in interest.
Lender shall not be required 15 commence proceedings againsl any successor in interest or refuse to extend time for
payment or otherwise modify am<iazation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’ssiccessiors in intzrest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the =iie7<ise of any rijht or remedy.

11. -Successors and Assigns Bound; Joint and Severzl Liability; Co-signers. The covenants and agreements of
this Security. Instrument shall bind and beneit th: successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrsements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under the ternsof this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Securily Instrument; and (¢} agrees that Lender and any other Barrower may agree (o exiend,
modify, forbear or make any accommodations with rejard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject ta a law which sets maximum Joan
charges, and that law is finally interpreted so that the interes: or other foan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)‘any such loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limil; and (b) anysuviis already collected from Barrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose t4 riake this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower. If a refund(reduces principal, the reduction will be treated asa
partial preppyment without any prepayment chiarge under the Note. .

13. Legislation Affecting Lender’s Rights. If enactment or expiratian of applicable laws has the effect of
redering any provision of the Note or this Security Instrument unenforceabluaceerding to its terms, Lender, sl its option,
may require immediate payment in full of all sums secured by this Securily Irsftument and may invake any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siets enecified in (he second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumeni saali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. The r.oiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed ta have been given to Borrower or Lengers ¢ben given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal liw/and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security(Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrum:nt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declared to be severable, ]

16. Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a_Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federn! law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of ncceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay theez sums prior to the expiration of this period, Lender may invoke any
remedies permitled by this Security Instr:zicur without further notice or demand on Borrower.

18, Borrower’s, Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
appiicable Inw may speeily for reinstatement) belore sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to; pay .the sums:secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security. Instrument and.the obligations secured hereby shall. remain fully effective as if no acceleration had
occusred. However, this right to reinstate shall not apply in the case of ncceleration under paragraphs 13 or 17.
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