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INSTRUMENT PREPARED BY
PRUDENTIAL HQME MORTGAGE cOMPANY MORTGAGE
100 SCUTH PIFTH STREET MINNEAPOLIS, MINNESOTA 55402

THIS MORTGAGHE ("Security hm;%m ) is given on | "”‘Y27 .
J

. The martgagor is.. MICHAEL FARMER AND

e (" Borrower®). This Security [nstrument is given to
OMP AHYHOF"AMERICA

lorrower owes Lender the principal svin o, .,
HUNDRED AND KNO-1

.........................................................................

Dollars (U8, 8,0t 33280000 s ). This debt is evidenced by Borrower's note
dated the same date as this Securily Instruimerit ("Note”™), wh:ch provides for monthly payments, with the full debt, il not
paid carlier, due and payable on “JUI‘Y ........... 01, 20 ........................................................... . This Sccurity Instrument

secures to  Lender: {(a) the repayment of the deb evidinced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, widivinterest, advanced under paragraph 7 to protect the sccurity ol this
Security Instrument; and (<) the performance of Borrows's covenants and agreements under this Security Instrument an<d
the Note. For this purpese, Borrower docs herchy mor'gage, grant and convey to Lender the following deseribed property

LOT 9 IN BLOCK "D" IN MEDALLIST PAR',
THE EAST 142 OF BSECTION 14, TOWNSHIP 42/ HORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAM, ACCORDING TO PLAT T.EREOF REGISTERED IN THE
OFFICE OF THE RESISTRAR OF TITLES OF COOK CAaUNTY, ILLINOIS., ON

SEPTEMBER 16, 1959, AS BOCUNENT NO. 1886033, I \COOK COUNTY, ILLINOIS.

B~/ ~-R03 ~ ©OF
B A0 &

THIS IS A REFINANCE

THE MORTGAGOR(S) AGREE IO PAY A LATE PAYMENT SERVICE CHARGE N°T TO
EXCEED FOUR (U4} CENTS FOR EACH DOLLAR (£1.00) FOR EACH PAYMENT MORE
THAN FIFTEEN (15) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE THVOLVED
TH HANDLING DELINQUENT PAYMENTS.

which has the address of 711GREEHHOODCOURT ....................... Creeseens PRI PALATIHE ................................ ,
60067 {Streef} {City)
HENOIS | iviseciesereresessnsaseresssnessessasrssorass sassnsnsnas ("Property Address”);
(Zip Code}

TOGETHER WITH all the improvements now or hereafler erccted on the property, and all casements, rights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
lforegoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Horrower is lawlully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of' record.
Norrower warranls and will defend generally the tilde to the Properly against all claims and demands, subject e any
eneumbrances of record.

THIS SECURITY INSTRUMENT cembines uniform covenanls for national usc and non-uniform covenants with
limited varinlions by jurisdiction to constitute a uniform sccurity instrument covering real property.

ILLINOI{S --singls Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
NMEL #0348 iH a4}

...............................................................................................................................

......................................

.+ which is organized and cxisting

BEING A SUBDIVISION OF PART OF
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest en the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insorance.  Subject to applicable law or to a writlen waiver by Lender, Borrower shall
pay lo Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) equal to
one-twelfth oft (a) yearly taxes and assessments swhich may attain  priority over this Seccurity Instrument; (b) yearly
leaschold payments or ground rents on the Property, il any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any, These items are called “escrow items.”  Lender may estimalte the Funds due on the
basis of current data and reasonable estimates of fulure escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which arc insured or guaranteed by a federal or
stale agency (including Lender if Lender is such an institution),  Leader shall apply the Funds to pay the cscrow items.
l.ender may not charge for holding and applying the Funds, analyzing the aceount or verilying the escrow items, unless
Lender pays Borrower inlerest on the Funds and applicable law permils Lender to make such a charge. Berrower and
Lender may agree in writing that inlerest shall be paid on lthe Funds.  Unless an agreement is made or applicable law
requires interest to  be paid, Lender shall net be required to pay Borrower any interest or earnings on the Funds, iLender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debils to the [Funds and the
purpose for which each debit to the Funds was made. The Funds arc pledged as additional security for the sums secured by
this Security inslrument.

If the amount of the Funds held by l.2nder, together with he future monthly payments of Funds payable prior to
the due dates of the escrow items, shall excesd the amount required Lo pay Lhe escrow ilerns when due, the excess shall be,
at Borrower’s option, cither prompuly repaid o Borrower or credited to Dorrower on monthly payments of IFunds.  If the
amount of the "unds held by Lender is not sufficient to pay the escrow itema when due, Borrower shatl pay to Lender any
amount necessm o make up the deliciency in onc or more paymenls as required by Lender.

Upon payrient in full of all sums secured by this Security Instrument, Lender shall promptly refund to  Borrower
any FPunds held by (erder. [ under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prise 0> the sale of the Propertly or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 2ga%nct the sums secured by this Security [nstrument,

3. Applieation ol Fuvments. Unless applicable law provides otherwise, all payments reccived by l.ender under
paragraphs 1 and 2 shall becapr.ed: first, to late charges due under the Note; sccond, to prepayment charges due under the
Note;  third, to amounls payrablc. under paragraph 2; fourth, to interest ducy and lasl, te principal due.

4. Charges; Liens. BRzorrower shall pay all taxes, assessments, charges, fines and impositions atlributable to the
Property which may attain priority cver :his Sccurity Instrument, and leaschold payments or ground rents, iff any.
Borrower shall pay these obligations i e manner provided in paragraph 2, or if nol paid in that manner, Borrower shali
pay them on time directly to the person owdadoayment.  Borrower shall promplly furnish to Lender all notices of amounts
to be paid under this paragraph. I Borrcwer inakas these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge nny tiem which has priority over this Securily Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation lecrirrd by the lien in a manner acceptable to Lender; (b) conlests in good
faith the lien by, or defends against enforcement of M.olien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or ferfeilure of any  partaf the Property; or (c) secures from the holder of the licn an
agreement satisfactory to Lender suberdinating the lien (o this Sccurity Instrument. [T Lender determines that any part of
the Property is subject to a lien which may attain priorigrover this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shatl satisfy the lien or taks one or more of the actions sel forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall kecp the improvem:int now cxisting or hercafler erected on Lthe Property
insured against loss by fire, hazards included within the term “extendcd/coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount, and for the periods that  Lender requires. The
insurance carrier providing the insurance shall be chesen by Borrower subjest to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and-shall include a standard morlgage clause.
l.ender shall have the right 1o hold the policies and renewals. 1T Lender requircs Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event ol loss, Borrower cha'i zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if nol made premptly by Borrower,

Untless Leader and Borrower otherwise agree in wriling, insurance preceeds shall be »oplicd lo resteration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened. IF the
restoration or repair is nol cconomically feasible or Lender’s sccurity would be lessencd, wne irsasance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxces! paid to Borrower. 1If
Rorrower abandons the Propsriy, or docs not answer within 30 days a notlce from l.ender thatuir insurance carrier has
offercd to scite a claim, then Lender may collect the insurance proceeds. lLender may use the proceer’s 1o repair or restore
the Property or to pay sums sceured by this Security Insirument, whether or not then due, The 30-<ay jeried will begin
when the notice is giver. .

Unless Lender and Borrower otherwist agree in writing, any application of proceeds to principal shal ot extend or
postpone the due date of the monthly paymentis referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage to the Property prior Lo the acquisition shall pass to Lender to the exient of the sums securcd by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrewer shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit wasle, I this Security Instrument is on a leaschold,
3orrower shall comply wilh the provisions of the lease, and if Borrower acquires fec title to the Property, the icaschold and
fee titke shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails te perform the
covenanls and agrecmenls contained in this Security Instrument, or there is a legal proceceding that may significantly afTect
l.ender’s rights in the Property (such as a proceeding in bankruptcy, probale, for condemnation or to enforce laws or
regulalions), then Lender may do and pay for whalever is necessary (e protect the value of the Property and Lender’s rights
in the Property.- Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rcasonable attorncys’ fees and cntering on the Property to make repairs.  Although
l.ender may take action under Lhis paragraph 7, Lender daes not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becorne additional debl of Borrower secured by this
Security Instrument. Unless Dorrower and Leader agree to other terms ol payment, these amounis shall bear interesl from
the dale of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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If Lender required mortgage insurance as a condilion of inaking the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unlil such time as the requirement for the
insurance terminates in accoerdance with Borrower’s and Lender’s wrilten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections ol the Property. Lender
shall give Borrower notice at the lime of or prior ta an inspection specifying reasonable cause for the inspection,

9, Condemnation, The proceeds of any award or claim [or damages, direct of consequentinl, in connection with
any vondemnation or other laking of any part of the Property, or lor conveyance in lieu of condemnalion, arc herchy
assigned and shait be paid to Lender,

in the event of a tolal taking of the: Property, the proceceds shall be applied to the sums sccured by this Security
Insirument, whether or not then due, with any excess paid to Berrower, In the event of a partial taking of the Properly,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
tie amounl of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
belore the aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall he
paid to Borrower.

If the Property is abandoned by Borrower, orif, afer notice by Lender to Borrower that the condemnor offers Lo
make an award or setle a claim for damages, Borrower fails to respond to Lender within 30 days after the die the nolice
is given, Lender is authorized to collect and apply the proceeds, at ils option, cither to restoration or repair of Lthe Mroperty
or to the sums secured by this Sccurity Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds te principal shall not extend or
postpone the dre date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.,

10. Belcower Not Released; Forbearance By Lender Not 1 Waiver.  Extension of the tdme for paymenl or
modification of a‘nortizalion of the sums sccured by this Security Insirument granted by Lender io any successor in
interest of Borrawer shall not operate Lo reicasc the liability of the original Borrower or Borrower’s successors in interest.
{.ender shatl not ve/rrauired to commence proceedings against any successor in interest or refusc to cxtend lime for
payment or otherwise/medily amortizalion ol the sums secured by this Security Instrument by reason of any demand made
by the original Borrower 5= 3orrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or-priciude the exercise of any right or remedy.

11. Successors and Asugns Bound; Joint and Sceveral Liability; Co-signers. The covenants and agrecments off
this Security Instrument shall bird-and benefit lhe successors and assigns of Lender and Horrower, subjeet to the provisions
of paragraph 17. Borrower’s covenaris and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument bul does nol execute th: Moize (a) is co-signing this Sccurity Instrument only to mertgage, grant and convey
that Borrower’s inlerest in the Property/under the ters of this Sccurily Instrument; (b) is not personally obligated to pay
the sums sceured by this Security Instrurrnl; and (c) agrees that Lender and any olher Borrower may agree 1o exlend,
modify, forhear or make any accommooulions with regard to the terms of this Security Instrument or the Note without
that Borrower’s censent.

12, Loan Charges. Il the loan scsurca Uy this Securily Instrument is subjeet to a law which scls maximum loan
charges, and that law is finally interpreted so Uwic/he interest or other Joan charges collected or to be collecled in
connection with the loan cxceed the permiltedt limits, then: (a) any such loan charge shall be reduced by the amount
necessary o reduce the charge to the permiltted limit; ans” (b} any sums already collected from Barrower which exceeded
permitted limits will be refunded to Borrower. Lender roay choose to make this refund by reducing the principat owed
under the Note or by making a direet payment to Borrower. )i ajrefund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Motrl

13. Legislation Affccting Lender’s Rights, 11" cnactriere or expiralion of applicable laws has the eflect of
rendering any provision of the Nole or this Sccurily Instrument unediforeeable according lo its terms, Lender, atits option,
may require immediate paymentin full of all sums secured by this Serurity Instrument and may invoke any remedies
permitied by paragraph 19, (f Lender exereises this option, Lender shail 'atc the steps specified in the second paragraph of
paragraph 17.

14, Notices.  Any notice to Borrower provided lor in this Sceurity Listruinznt shall be given by delivering it or by
mailing it by first ctass mail unless applicable law requires use ol another fuetliod. “Fhe notice shall be directed 1o Lhe
Property Address or any other address Borrower designiles by notice to Lender. (/iny notice o Lender shail be giver by
first class mail to Lender's address stated herein or any other address Lender designates bv'notice to Berrower.  Any notice
provided for in this Security Instrument shall be deemed to have been given o Borrownd i fiender when given as provided
in this paragraph.

5. Governing Law; Severability. This Sccurity Instrument shall be governed by'federal law and the law of the
jurisdiction in which the Properly is located. In the event that any provision or clause of this Security Instrument or the
Note conlflicts with applicable law, such conflict shall not afTect other provisions of this Secur ty Irstrument or the Nole
which can be given efTect withoul the conllicling provision, To this end Lhe provisions of this Sccurily 'ustrument and the
Note are declared to be scverable.

16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Naole and ol this Grewity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [T all or any part of thee Vcoperty or any
interest in it is sold or wansferred (or il a beneficial interest in Berrower is sold or transferred and Borrower is not a nalural
person) without Lender’s prior wrillen consent, Lender may, atits option, require immediate pnyment in full of all sums
sccured by this Sccurity Instrument. Mowever, this oplion shail not be exercised by lLender if exercise is prohibited by
federnt law as of the date of this Security InsirumentL

I Lender exorcises this option, Lender shall give Borrower notice of acceleralion. The notce shall provide a period
of not less than 30 days frem the dale the notice is delivered or mailed within which Borrower musl pay alf sums sccured by
this Sceurity Instrument. If Dorrower fails to pay these sums prior Lo the expiratien of this period, Lender may invoke any
remedies permitted by this Security Instrument without further nolice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (a) 5 days (or such ather period as
applicable law may specily for reinstalement) befor: sale of the Property pursuant to any power of sale conlained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
ta) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) curcs any defaull of any other covenanis or agreements; () pays all expenses incurred in enlorcing this
Sceurity Instrument, including, bul not limited to, reasonable atorneys’ fees; and (d) takes such aclion as Lender may
reasonnbly require lo assure that the lien of this Security Instrument, Lender's righls in the Property and Borrower’s
obligalion to pay the sums secured by tris Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations. sceured  hereby shall remain fuily efTective as il no acceleration had
oceurred.  However, this right lo reinstate shall not apply e the case of accelcration under paragraphs 13 or 17,
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\'O\I U\III‘ORM COVENA\J’I‘S Borrd'wcr and [:cndér fﬁ;&hc': covenant and agree as follows:

19. Accelcrntlon,_ Rcmcdlcs. Lcmler shall glve nn!lcc tu Borrower prmr to acceleration I'ullowmg Borrnw;rq

. breach of any covenant-“or figreement in this Sccuri1§ Instrment’ (but not prior to aceeleration under paragraphs 13 and
17 unfess applicable law provides otherwise). The notice shall specily: {n) the default; (b) the aclion required fo cure the
default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and () that failure to eure the default on or before the date specificd in the notice may result in acceleration of the sums
securet by this Sceurity Instrument, foreclosure by judicial proceeding and safe of the Property. The noetiee shull further
inform Borrower e6 the right to reinstate after aceeleration and  the right to assert in the foreclosure proceeding the
nat-existence of &8 deSalt ar any other defense of Borrower to acecleration and foreclosure, I the default is not cured on
or before the date spesified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrujnent without further demand and may fureciose this Sccurity Instrument by judicial proceeding.
Lenter shall be entitled o) collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited ' to/rensonable attorneys” fees and costs of title evidence,

20. Lender in PosscssionR. . Upon acceleration under paragraph 19 or abandonment of the Property and al any time
prior to the cxpiration of any period ¢ redemption following judicial sale, Lender (in person, by agent or by judicially appointed
receiver) shall be entitled to enter wpdn, take possession of and manage the Property and to collect the renls of the Property
including those past due. Aay resls collected by Lender or the receiver shall be applied first to payment of the costs of
management of the Property and collectio’s o renls, including, but nol limiled to, receiver’s fees, premiums on receiver’s bonds
and reasonable allorneys’ fees, and then to tiesums secured by this Security Instrument,

21. Rdlease. Upon payment of all sums sueured by this Sceurity Instrument, Lender shall release this Security  Instrument
without charge to Borrower. Borrower shall pay any .ccordation costs.

22. Waiver of Homestead. Borrower waivis all right of homestead exemption in the Property.

23. Riders to this Security Instrument. [Jedirar more riders are exccuted by Borrower and recorded together with
this Securily Inswument, the covenants and agreemen(s s each such rider shall be incorporated inlo and shall amend and
supplement the covenanis and agreements of this Securily’ fastrument as i the rider(s) were a part of this Security Instrument.
(Check applicable box(es))

[:, Adjustable Rate Rider D Condoranium Rider Lt__, 2. 4 Family Rider

!: Graduated Payment Rider i:l Planned Unit Nevelopment Rider

E::I Other(s) (specily)

BY SIGNING BELOW, Borrower accepis and agrees to the terms and cover ants ronlained in this Security Instrument and in
any rider(s) execculed by Borrower and recorded with it

ﬂ
.. (Seal) %M@Q.«,} /{"U?/""\—-’ (Seal)

-Borrower -Borrower

MICHKAEL %}'Aﬂﬂ PPN

i\-u\%. NN CUA e B bt (SE0)

-B orrower

vios (Seal)

-Borrower

................................................ Bavesarenarestantnninridtvionnraniortisn

JANINE J. FARMER

State of Tllinois, p Ho L/ County 88:

I, K&;"‘(ﬁ/{//)/a,o{ﬂ\/_, L otary Public i and £Qr saj Cou ty and State
do hereby certify that K«;[a/\ %
hig (ife . (is/are) pel.sonally known to melto be the s’ame person(s)

whose name(s) “ 4§ subscribed to the foregoing instrument, appeared before me
this day in pergon, and acknowledged thaé:lég“ signed and delivered the said
instrument as ]iil& Eree and vo]unt’s.imact, for the uses and purposes therein
set forth.
w;cal, Lhﬁllé- 22 day of MW , 19 ) 7
c O A N
) 3 % (,‘CA%\FS et
My Commission Expiresgig® nE
) -Qn.‘ v'*P\ 33“
y e T ea™ feg ad
W at?

NOT@ PUBLIC

Given under my hand and offi
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