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ASSIGNMENT OF LEASES, RENTS AND PROFITS

THIS ASSIGNMENT OF LEASES, RENTS AND PROFITS, made as of the
28th day of May, 1987, by LASALLE NATIONAL BANK, not personally,
but as Trustee under a Trust Agreement dated June 26, 1984, and
known as Trust No. 1085723 (hereinafter referred to as "Trustee'),
and CR ASSOCIATES, an Illinois general partnership, the sole
beneficiary of said Trust (hereinafter referred to as the
"Beneficiary") (Trustee and the Beneficiary are hereinafter col-
lectively referred to as "aAssignor"), in favor of CONTINENTAL
ITLLINOIS NATIONAL BANK AND TRUST COMPANY OF CHICAGO, a& national
banking asscciation (hereinafter referred to as "Assignee");

WITNESSETH:

WHERE2S, Assignee has agreed to make a loan (hereinafter
referred to &S the "Loan") to Assignor, which Loan is evidenced
by that certair Construction Mortgage Note of even date herewith
{hereinafter reierred to as the "Note") made by Assignor and
payable to the /order of Assignee in the principal amcunt of
Eighteen Million Six Hundred Fifty Thousand Dollars
($18,650,000.00), inciuding any amendments, modifications, exten-
sions, and renewals thereof and any supplemental ncote or notes
increasing such indebt=dness, and secured by, among other docu-
ments and instruments, that certain Construction Mortgage (here-
inafter referred to as the/"Mortgage") of even date herewith made
by Assignor to Assignee and recorded in the real estate records
of Cook County, Illinois, ‘and. encumbering the real property
located in Cook County, Illinois, legally described in Exhibit
"A" attached hereto and incorporated by reference (hereinafter
referred to as the '"Premises®); ary

WHEREAS, as a condition of the/Lban, Assignee reguires this
Assignment of Leases, Rents and Profits to secure the indebted-
ness of Assignor to Assignee, as wellias_ to secure the perfor-
mance and fulfillment of all other terme, rcovenants, conditions
and warranties contained in the Note, Mortyage, and other Loan
Documents {as defined in the Note and Mcrtaage), and in any
extensions, amendments, modifications, supplerents, and other
consolidations thereof;

NCW THEREFORE, for valuable consideration, the.receipt and
sufficiency of which is hereby acknowledged, Assigncr, Jjointly
and severally, does hereby assign, transfer, set ove: end convey
unto Assignee all of Assignor's right, title and interest in, to
and under any and all leases, subleases or other {znancies,
whether written or oral, which may now or at anytime heleafter
exist, and any and all amendments, modifications, extensions,
renewals, and replacements thereof, upon all or any part of the
real property located in Cook County, Illinois, legally described
in Exhibit "A" attached hereto and incorporated by reference
(hereinafter referred to as the "Premises") (all of the leases,
subleases and tenancies referred to above are hereinafter re-

ferred to as the "Leaseg");

Together with any and all guaranties of tenants' performance
under the Leases;

Together with the immediate and continuing right to collect
and receive all of the rents, income, receipts, revenues, issues,
proceeds and profits (hereinafter referred to as the "Rents"),
now Auée or which mav hereafter become due or to which Assignor
may now or may hereatter bpecome entitled or which Assignor may
demand or claim, including those Rents coming due during any
redemption period, arising or issuing from or out of the Leases
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or otherwise from or out of the Premises or any part thereof,
including but not limited to minimum rents, additional rents,
percentage rents, deficiency rents, and liquidated damages fol-
lowing default, and all proceeds payable under any policy of
insurance covering loss of rents resulting from untenantability
due to destruction or damage to the Premises, and all escrow
accounts or security deposit accounts, together with any and all
rights and claims of any kind that Assigner may have against any
tenant under the Leases or any subtenants or occupants ©of the
Premises;

To have and to hold the same unto the Assignee, its succes-
sors and assigns, until termination of this Assignment as herein-
after provided;

Svi>j=ct, however, to the right hereby granted by Assignee to
Assignor *o collect and receive the rents prior to the occurrence
of a dei2alt hereunder; provided, however, tnat this right is
limited asereinafter set forth.

In order. tc protect the security of the assignment, Assignor
covenants and dgr=es as fecllows:

1. Assignot's . Covenants Concerning Leases and Rents.
Trustee represents aan covenants and the Beneficlary represents
and warrants that:

{(a) Assignor “hes good title to the Leases and Rents
hereby assigned and gred right and authority to assign them,
free from any act or ocha: instrument that might limit Assig-
ner's right to make tlils Assignment or Assignee's rights
hereunder, and no other perswen, firm, or corporation has any
right, title, or interest therein;

(b) Assignor has duly and punctually performed all the
terms, covenants, conditions &ard) warranties of the Leases
that were to be kept, observed, aund performed by it;

(c) All existing Leases, if anv, are valid, unamended
and unmodified and in full force and efinct, except as indi-
cated herein;

{d) Assignor has not previously sold. assigned, trans-
ferred, mortgaged, or pledged the Rents f:om the Premises,
whether they are due now or to become due hereafter;

{e) Any of the Rents due and issuing from the Premises
or from any part thereof for any period subsequent to the
date herecf have not been collected, and payment tbhereof has
not otherwise been anticipated, abated, conceded,  waived,
released, discounted, set off, or compromised; and

(f) Assignor has not received any funds or deposits
from any tenant for which credit has not already been made on
account of accrued rents; and

{g) The tenants under existing Leases, if any, are not
in default of any of the terms thereof.

2. Assignor's Covenants of Perfeormance. Assignor covenants
and agrees to:

{a) Observe, perform, and fulfill, duly and punctually,
all the obligations, terms, covenants, conditions, and war-
rantiez of the Note, Mortgage, other Loan Documents, and all
existing and future Leascs ..Ifecting the Premises that
Assignor is to keep, observe, and perform, and give prompt
notice to Assignee of any failure on the part of Assignor to
observe, perform, and discharge the same;
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{b) Give prompt notice to Assignee of any notice, de-
mand, or other document received by Assignor from any tenant
or subtenant under the Leases specifying any default claimed
to have been made by the Assignor under the Leases;

(¢) Give prompt notice to Assignee of any notice,
demand, or other document given by Assignor to any tenant or
subtenant under the Leases specifying any default claimed to
have been made by such tenant or subtenant under the Leases;

(d) Enforce or secure the performance of each and every
obligation, term, covenant, condition, and warranty in the
Leases to be performed or fulfilled by any tenant, and notify
Assignee of the occurrence of any default under the Leases;

{e) Appear in and defend any action or proceeding
arising under, occurring out of, or in any manner connected
with ti~= Leases or the obligations, duties, or liabilities of
Assignoc and any tenant thereunder;

() ©Pey all costs and expenses of Assignee, including
attorneys' fees, in any actien or proceeding in which
Assignee may aprear in connection herewith; and

{(g) Neithel rreate nor permit any 1lien, charge, or
encumbrance upon (ts interest in the Premises, Leases, or
Rents, or as lessor-oif the Leases, except for the lien of the
Mortgage or as providecd-in the Mcortgage.

3. Prior Approval for Actions Affecting Leases. Assignor
further covenants and agrees trat 1t shall not, without the prior
written consent of the Assigneu:

{a) Receive or collect any Rents, in cash or by promis-
sory ncte, from any present or future tenant of the Premises
or any part thereof for a period of more than one (1) month
in advance of the date on which suchk payment is due, or fur-
ther pledge, transfer, mortgage, or- otherwise encumber or
assign the Leases or future payments ol Rents, ©or incur any
indebtedness, liability or other obligation to any tenant;

{(b) Waive, excuse, condcne, abate,’ concede, discount,
set off, compromise, or in any manner release or discharge
any tenant under any Lease of the Premises vl and from any
obligation, covenant, condition or warranty to- ce observed,
performed or fulfilled by the tenant, including :he obliga-
tion to pay the rents thereunder in the manner Jaxd at the
place and time specified therein;

{c) Cancel, terminate, or consent to any surrencer of
any of the Leases, permit any cancellation or termination,
commence an action of eijectment or any summary proceedings
for dispossession of the tenant under any of the Leases, or
exercise any right of recapture provided in any Lease, or
consent to any assignment of or subletting under any of the
Leases;

{d) Lease any part of the Premises, or renew or extend
the term of any Lease of the Premises (unless an option
therefor was originally reserved by the tenant in the Lease
for a fixed and definite rental) or modify or alter any
material term of any Lease.

4, - Reijection of Leases. In the event any lessee under the
Leases should be the subject of any prcczeding wnder the Federal
Bankruptcy Act or any other federal, state, or local statute
which provides for the possible termination or rejection of the
Leases assigned hereby, Assignor covenants and agrees that if any
of the Leases is so rejected, no settlement for damages shall be
made without the prior written consent of the Assignee, and any
check in payment of damages for rejection of any such Lease will
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be made payable both to the Assignor and Assignee,. Assigner
hereby assigns any such payment to Assignee and further covenants
and agrees that upon the request of Assignee, it will duly en-
dorse to the order of Assignee any such check, the proceesds of
which will be applied to whatever portion of the indebtedness
secured by this Assignment as Assignee may elect.

5. pDefault Deemed Default Under the Note and Mortgage. In
the evenk any representation or warranty of Assignor made herein
shall be found to be untrue, or Assignor shall default in the
performance or fulfillment of any obligation, term, covenant,
condition, or warranty herein the Assignee may, at its option,
declare each such instance to be a default under the Note and
Mortgage, thereby entitling Assignee to declare all sums secured
hereby immediately due and payable and to exercise any and all of
the rigots and remedies provided thereunder and herein, as well
as by law:

6. Riolit to Collect Rents. As long as there shall exist no
default by  A3signor in the payment of any indebtedness secured
hereby or in +ie. performance or fulfillment of any other obliga-
tion, term, covenant, condition, or warranty contained herein or
in the Note, Morl.gage, other Loan Documents, or in the Leases,
Assignor shall have the right under a license granted hereby, but
limited as provided in the following paragraph, to collect, but
not prior to accrual, 221 of the Rents arising from or out of
said Leases or any rencwals, extensions, and replacements there-
of, or from or out of the Fremises or any part thereof. Assignor
shall receive such Rents and shall hold them as a trust fund to
be applied as required undé¢r the terms and conditions of the
Note, Mortgage and other ©Lcan Documents, and Assignor hereby
covenants to so apply them before)using any part of the same for
any cother purposes, in such oraer_as Assignee may direct, to the
payment of taxes and assessments| vpon said Premises before pen-
alty or interest is due thereon; tg the cost of insurance, utili-
ties, maintenance, repairs, replacements and renovation, regquired
by the terms of the Note, Mortgage aard other Loan Documents; to
the establishment of reserves for real -estate taxes, insurance
and deferred maintenance; to the satisfackion of all obligations
specifically set forth in the Leases; anc_to the payment of in-
terest and principal becoming due on the Notes:

7. Enforcement and Termination of Right *~ Collect Rents.
Upon or &t any time after a default in the payment of any
indebtedness secured hereby or in the performance or fulfillment
of any obligation, term, covenant, condition, or warranty con-
tained herein, in the Note, Mortgage, other Loan Documrnnts, or in
the Leases, Assignee shall have, at its opticn and without
further notice, the complete right, power and authcority ko exer-
cise and enforce any or all of the following rights and ‘remedies
at any time:

{a} To terminate the right granted to Assignor to col-
lect the Rents without taking possession, and to demand, col-
lect, receive, sue for, attack, and levy against the Rents in
Assignee's own name; to give proper receipts, releases, and
acquitances therefor; and after deducting all necessary Costs
and expenses of operation and collection, including attor-
neys' fees, to apply the net proceeds thereof, together with
any funds of Assignor deposited with Assignee, upon any in-
debtedness secured hereby and in such order as Assignee may
determine, and this Assignment shall constitute a direction
te and Full authority to any lessee, tenant, or other third-
party who has heretofore dealt or may hereafter deal with
Assignor or Assignee, at the request and direction of
Assignee, to pay all Rents owing undei any 1ca.2 or other
agreement to the Assignee without proof of the default relied
upon, and any such lessee, tenant, or third-party is hereby
irrevocably authorized to rely upon and comply with (and
shall be Fully protected by Assignor in so doing) any
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request, notice or demand by the Assignee Eor the payment to
the Assignee of any Rents or other sums which may be or may
thereafter become due under its lease or other agreement, or
for the performance of any undertakings under any such lease
or other agreement, and shall have no duty to inquire as to
whether any default hereunder or under the Loan Documents has
actually occurred or is then existing:

{b}) To declare all sums secured hereby immediately due
and payable and, at its option, exercise all or any of the
rights and remedies contained in the Note, Mortgage, and
other Loan Documents;

(c) Without regard to the adequacy of the security or
the solvency of Assignor, with or without any action or pro-
ceelding through any person, by agent, or by a receiver to be
appoirted by a court, and without regard to Assignar's pos-
sessicda, Lo enter upon, take possession of, manage, and cper-
ate the Premises or any part thereof; make, modify, enforce,
cancel / cr.accept surrender of any Leases now or hereafter in
effect on caid Premises or any part thereof; remove and evict
any lessee; ‘increase or decrease rents; clean, maintain,
repair or remodel the Premises; otherwise do any act or incur
any costs or expenses that Assignee shall deem proper to pro-~
tect the securitv hereof, as fully and to the same extent as
Assignor could do if in possession; and apply the Rents so
collected in such ¢rdzr as Assignee shall deem proper to the
payment of costs and-expenses incurred by Assignee in en-
forcing fts rights and remedies hereunder, including court
costs and attorneys' fers, and to the payment of the oper-
ation and management of’ the Premises, including management
and brokerage fees and commissions and to the payment of the
indebtednass evidenced by -he Neote and secured by the other
Loan Documents; and

{d) Fequire Assignor to t<ainsfer all security deposits
to Assignee, topgether with all rrzcords evidencing these de-
posits.

Provided, however, that the acceptancel by BAssignee of this
Assignment, with 23l1 of the rights, powsrs, privileges, and
authority so created, shall not, prior to enitry upon and taking
possession of said Premises by Assignee, be dezmed or construed
to constitute assignee a "Mortgagee in Possession," nor there-~
after or at any time or in any event obligate Assignee to appear
in or defend any action or proceeding relating to tiie Leases or
to the Premises, to take any action hereunder, t9o 2¥pend any
money, incur any expenses, or perform or discharge aay .obliga-
tion, duty, or liability under the Leases, or to assume anry obli-
gation or responsibility for any security deposits or cther de-
posits delivered to Assignor by any lessee thereunder and oo as-
signed and delivered to Assignee,. Furthermore, Assignee shall
not be liable in any way for any injury or damage to person oOr
property sustained by any person or persons, firm, or corporation
in or about the Premises.

Provided further, that the collection of 'the rents and their ap-
plication as afcoresaid and/or the entry upon and taking posses-
sion of the Premises shall not cure or waive any default; waive,
modify, or affect any notice of default required under the Note
or Mortgage; or invalidate any act done pursuant to such notice.

The rights, powers and remedies conferred on Assignee hereunder
(ay shall be cumulative and concurrent with and not in lieu of
any other rights, powers and remedies granted Assignee hereunder
or under the Note, Mortgage or other Loan pocuments; {(b) may be
pursued separately, successively or concurrently against
Assignee, Beneficiary or the Premises; (c) may be exercised as
often as occasion therefor shall arise, it being agreed by Mort-
gagor that the exercise or failure to exercise any of the same
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shall in no event be construed as a waiver or release therecf or
of any other right, remedy or recourse; and (d) are intended to
be, and shall be, ncn-exclusive,.

8. Authority to Cure Default. Assignee shall have the
right and option at any time or from time to time, in its sole
discretion (but under no circumstances shall it be required or
obligated), to take in its name or in the name of Assignor such
action as Assignee may determine to be npecessary to cure any
default of Assignor under any of the Leases, whether or not any
applicable cure or grace period has expired. Assignor and Bene-
ficiary agree to protect, defend, indemnify and hold Assignee
harmless from and against any and all loss, cost, liability or
expense (including, but not 1limited to, attorneys' fees and
expenses) in connection with Assignee's exercise of its rights
hereunier.

9. appointment of Attorney. Assignor hereby constitutes
and appoirir.. Assiguee its true and lawful attorney, coupled with
an interest of Assignor, so that in the name, place and stead of
Assignor, th2 Assignee may subordinate, at any time and from time
to time, any Leesses affecting the Premises or any part thereof to
the lien of the liortgage, any other mortgage or deed of trust en-
cumbering the Premises, or any ground lease of the Premises, and
request or requirel sush subordination where such option or autho-
rity was reserved to Assignor under any such Leases, or in any
case where Assignor othezrwise would have the right, power or
privilege so to do. This appointment is to be irrevocable and
continuing, and these riabts, powers, and privileges shall be ex~-
clusive in Assignee. 1L, (sucltessors, and assigns as long as any
part of the indebtedness secyred hereby shall remain unpaid.

10, Indemnificaticn. Asiignor hereby agrees to indemnify
and hold Assignee harmless frou Jany and all liability, loss,
damage, or expense that Assignee way. incur under, or by reason or
in defense of, any and all claims’ znd demands whatsoever which
may be asserted against Assignee arising out of the Leases, in-
cluding, but not limited to, any claims by any tenants of credit
for rental for any period under any Leazes more than one (1)
month in advance of the due date thereof (pa.Ld to and received by
Assignor but not delivered to Assignee. Srould Assignee incur
any such liability, loss, damage, or expense,.the amount thereof,
including attorneys' fees, with interest therecn at the Default
Rate set forth in the Note, shall be payable by Assignor immedi-
ately without demand, and shall be secured as a,!len hereby and
by the Mortgage.

11. Recocrds. Until the indebtedness secured iieseby shall
have been paid in full, Assignor shall deliver to Assignee exe-
cuted copies of any and all Leases and all future Leases (upon all
or any part of the Premises, and will, if Assignee requests,
specifically transfer and assign such Leases upon the same terms
and conditions as herein contained, but Assignor acknowledges and
agrees that such specific assignment and transfer shall not be
required to make this Assignment cperative with respect to such
future Leases. Assignor hereby covenants and agrees to make,
execute, and deliver to Assignee upon demand and at any time any
and all further or additional assignments, documents and other
records and instrument, including, but not limited to, rent rolls
and books of account sufficient for the purpose, that Assignee
may deem to be necessary or advisable for carrying out the pur-
poses and intent of, or otherwise to effectuate, this Assignment.

12. No Waiver. The failure of Assignee to avail itself of
any of- the terms, covenants, and conditions of this Assignment
for any period of time or at any time shall not be construed or
deemed to be a waiver of any such right, and nothing herein con-
tained nor anything done or comitted to be done by Assignee pur-
suant hereto shall be deemed a waiver by Assignee of any of its
rights and remedies under the Note, Mortgage, or other Loan Docu-

I
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ments, or the laws of the state in which the sald Premises are
situated. The rights of Assignee to collect the said indebted-
ness, to enforce any other security therefor, or to enforce any
other right or remedy hereunder may be exercised by Assignee
either prior teo, simultaneously with, or subsequent to, any other
action taken hereunder and shall not be deemed an election of

remedies.

13. Primary Security. This Assignment of Leases, Rents and
Profits 1s primary in nature to the cbligation evidenced and
secured by the Note, Mortgage, and other Loan Documents, and any
other document given to secure and collateralize the indebted-
ness. Assignor Further agrees that Assignee may enforce this
Assignment without first rescorting to or exhausting any other
security or collateral; however, nothing herein contained shall
preverc Assignee from successively or concurrently suing on the
Note, Toreclosing the Mortgage, or exercising any other right
under tne Loan Agreement or any other document collateralizing

the Note

i4. Merger. {i} The fact that the Leases or the leasehold
estates creatzd  thereby may be held, directly or indirectly, by
or for the accoapt of any person or entity which shall have an
interest in the' fee estate of the Premises, (ii) the operation of
law, or (iii) anyl other event shall not merge any Leases or the
leasehold estates rsreated thereby with the fee estate in the
Premises as long as any »f the indebtedness secured hereby and by
the Note, Mortgage and cther Loan Documents shall remain unpaid,
unless Assignee shall copsant in writing to such merger.

15, Termination of Asg gnment. Upon payment in full of all
of the indebtedness secured by the Note, Mortgage and cther Loan
Documents and all sums payable hereunder, Assignee shall execute
and deliver a release of this Assignment. No judgment or decree
entered as to said indebtedness shall operate to abrogate or
lessen the effect of this AssigornCxi until the indebtedness has
actually been paid. The affidavit, certificate, letter, or
statement or any officer of Assignee’ showing that any part of
sald indebtedness has remained unpaid =shall be and constitute
conclusive evidence of the validity, effectiveness, and contin-

uing force of this Assignment. Any persocp,-firm, or corporation
may, and is hereby authorized to, rely on wnch affidavit, cer-
tificate, letter, or statement. A demand by BAssignee to any

tenant for pavment of rents by reason of any default claimed by
Assignee shall be sufficient direction to said 'tenant toc make
future payments of Rents to Assignee without the iecessity for
further consent by, or nctice to, Assignor,

l6. Notice. All notices, demands, or documents «¢f _any kind
that the parties may be required to or may desire to s¢rve here-
under shall be considered properly given if sent by cevsrnight
messenger service or deposited in first class United States mail,
postage prepaid, certified or registered mail with return receipt
requested, or by delivery to the same address listed below
personally or by prepaid messenger or telegram (or to such other
address as the party to receive such notice may have designated
to all other parties by notice in accordance herewith):

If to Assignor: L.aSalle National Bank
135 South LaSalle
Chicago, Illinocis 60602
Attention: Land Trust Department

With a copy to: C.R., Associates
- 40 Skokie Boulevard, sSuite 600
Northbrook, Illinois 60062
Attention: Kenneth L. Tucker
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and to: CRID, INC.
Cedarbrook Hill Apts - III
Wyncote, Pennsylvania 120985

If to Assignhee: Continental Illinois National Bank and
Trust Company of Chicago
231 South LaSalle
Chicago, Illinois 60693
Attention: Michael Baskin

and with a copy to: Coffield Ungaretri Harris § Slavin
3500 Three First National Plaza
Chicago, Illinois 60602
Attention: Jack D. Jester

17, Suyccessers. The terms, covenants, conditions, and war-
ranties <ontained herein and the powers granted hereby shall run
with the land and shall inure to the benefit of, and bind, all
parties heseto and their respective heirs, successors, and as-
signs, all #enants and their subtenants and assigns, and all sub-
sequent owners..of the Premises and all successors, transferees
and assignees ‘ol Assignee and all subsequent holders of the Note
and Mortgage.

18, Additional ®Rights and Remedies. In addition to, but not
in lieu of, any other rcights hereunder, Assignee shall have the
right to institute sult and obtain a protective or mandatory in-
junction against Assiguor, to prevent a breach or default, or to
enforce the observance, <f-the agreements, covenants, terms, and
conditions cgontained hereirq as well as the right tec ordinary and
punitive damages occasioned by any breach or default by Assignor.

19, Severability. If anv nrovision of this Assignment or
the application thereof to anyl eptity, perscn, or circumstance
shall be invalid or unenforceable (to any extent, the remainder of
this Assignment and the application Jof its provisions to other
entities, persons, or circumstances shall not be affected thereby
and shall be enforced to the greatest rxcent permitted by law.

20. Third Party Bepneficiaries. It ig expressly agreed by
Assignor that this assignment shall not ke construed or deemed
made for the benefit 2f any third party or parties.

21, Entire Agreement. This document contains the entire
agreement concerning the assignment of Leases ana Rents between
the parkties hereto. No wvariations, modifications, | or changes

herein or hereof shall be binding upon any party aereto, unless
set forth in a document duly executed by, or cn behali 0of, such

party.

22. Construction. Whenever used herein and the context re-
quires it, the singular shall include the plural, the plural the
singular, and any gender shall include all genders. All obliga-
tions of each Bssignor hereunder shall be joint and several.

23, Governing Law. The parties agree that the law ©f the
State of Tliinois shall govern the performance and enforcement of
this Assignment.

24. 'Prustee's Exculpation. This document 1is executed by
LaSalle National Bank, not personally but as Trustee aforesaild,
in the exercise of the power and authority conferred upon and
vested in it by the aforesaid trust agreement {and said Trustee
hereby represents that it possesses full power and authority to
execute this instrument), and it is expressly understood and
agreed that nothing herein shall be construed as creating any
liability con said Trustee perscnally to perform any covenants
either express or implied herein contained (except the covenant
relating to the authority of said Trustee to execute this Agree-
ment} all such liability, if any, being expressly waived with re-—
spect to said Trustee.
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In Witness Whereof, the parties hereto have executed this As-
signment as of the day and year first above written.
LASALLE NATIONAL BANK

not perscnally, but as
Trustee aforesaid .,

ATTEST: { SEAL]

By : d H CL e
Name: (lifford Scett-Rudnice me: JOSEPH W, AANG
Title: CHETARY itle: MICEPRES v

| CR ASSOCIATES,
an Illinoig general partnership

By: CRID, INC., a Delaware
corporati

ner

Titles E
ATTEST (SEAL) T
By=w D /@%
Name: Nanfet
Title: ’ Title:

Chicago Ridge Commons Limited
Partnership, an Illincis

limited partnership
Title: General Parktner

By /Tucker Investments, Inc.,
an Illinois corporation
General Partner

By

ATTEST: [ SEAL] ; Titleay
</i:;7 fﬁﬁf/"/ ﬁyi///”¢#—————
",f’nﬁcii,fzﬁi; /E%zﬁ;%;%%géip é:;éézz“—”‘
i

e LR
tle: ~ |

Title:
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STATE OF ILLINOIS )
ss.

)
COUNTY OF COOK )

I, Eathy Pacana , a Notary Public in and for

said County, in the State aforesaid, DO HEREBY CERTIFY, that
Josuen g, LANG . _Mil* pregident of LASALLE NATIOMAL

BANK and Ol Fard Sontt Dudetais P Assiatant Secretary of
said Bank, personally known to me to be the same persons whose
names are subscribed to the foregoing instrument as such _ o:pe
President and Agsiatant Secretary, respectively, appeared
before me this day in person and acknowledged that they signed
and delivered the said instrument as their own free and voluntary
act and as the free and voluntary act of said Bank, for the uses
and puippses therein set forth, and the said Agalalans
Secretary. then and there acknowledged that HARAHITANT YECRET AR ’
as custddian of the corporate seal of said Company, did affix the
corporate.szal of sald Company to said instrument as own
free and volontary act and as the free and veoluntary act of said
Company, for( tae uses and purposes therein set forth.

A1
GIVEN under /my hand and Notarial Seal this /Zﬁﬁy day of

) ., 1547,
mﬁ&éﬁg l/&ﬁQLL{/LglLﬁzﬂ\&_,

’Notar:{ BPublic

My Commission expires:

(WW%{

STATE OF 7 /) /e, % )
)
COUNTY OF .gn< )

I,(ﬁfnyﬁu1 ,Q, éduﬂfndbﬂuﬂ%,l, a Notaly Public in and for the
County and State aforesaid, DO HEREBY CERIIFL thatlodcrr &. Lheexs
andfepeer  frredouan, , respectively the frec'delis and glssr Seey.
of CRID, INC., a Delaware corporation, one ot/ the two general
partners of CR ASSOCIATES, an Illineis general partnership, who
are personally known to me to be the same persons whose names are
subscribed to the foregoing instrument as such officers, appeared
before me this day in person and acknowledged tha: they signed
and delivered the said instrument as their own free and voluntary
act, as the Eree and voluntary act of said corporation/and part-
nership, for the uses and purposes therein set forth,/ and the
said}Lor JE(F , as custodian of the seal of said corporatilon did
then and tHere acknowledge that said officer did affix the
cor?orate seal of said corporaticn to said instrument as

fhe s own free and voluntary act, and as the free and
voluntary act of said corporation and partnership, for the uses
and purposes therein set forth.

Given under my hand and Notarial Seal this Al?ii_ day of

))LL{}/ , 1987,
: ) 3
([r RVt o .'i/ L /ﬁi . %{JLLL';{,‘(’!.{?[U;;.(Lg

(/
Ngfary Public

My Commission Expires:

cok 1 &, 1087
i

——

/
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EXHIBIT "A"

LEGAL DESCRIPTION

PARCEL $#1:

THAT PART OF THE EAST 1/2 OF THE SOQUTH EAST 1/4 OF SECTION 7,
TOWNSHIP 37 NORTE, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF THE WEST LINE OF RIDSELAND
AVENUE, WITH THE NCRTH LINE OF SAID SOUTH EAST 1/4 AND RUNNING
THENCF SOUTH ALONG SAID WEST LINE OF RIDGELAND AVENUE, 140 FEET;
THENCE, WEST PARALLEL WITH THE NORTH LINE OF SAID SOUTE EAST 1/4
TO A POLNT 280 FEET WEST OF THE EAST LINE OF SAID SOUTH EAST 1/4
FOR A PO.LNY OF BEGINNING; THENCE CONTINUING WEST ON SAID PARALLEL
LINE 100 FEFRT; THENCE NORTH PARALLEL WITH THE EAST LINE OF SAID
SCUTH EAST 1},¢ TO A POINT ON SAID NORTH LINE OF SAID SOUTH EAST
1/4 380 FEET WLST OF THE EAST LINE OF SAID SOUTH EAST 1/4; THENCE
EAST ALONG BSATD, NORTH LINE OF SAID SOUTH EAST 1/4 100 FEET;
THENCE SOUTH PAFALLEL WITH THE EAST LINE OF SAID SOUTH EAST 1/4
TO TEE POINT OF BEGINNING (EXCEPTING FROM SAID TRACT OF LAND THE
NORTE 33 FEET THEREZFE;;

PARCEL #2:

‘THAT PART OF THE EAST 1,//-QF THE SOUTH EAST 1/4 OF SECTION 7,

TOWNSHIP 37 NORTH, RANGE 43, EAST OF THE THIRD PRINCIPAL
MERIDIAN, BOUNDED AND DESCRIFED AS FOLLOWS:

BEGINNING AT THE INTERSECTIOI OF THE WEST LINE OF RIDGELAND
AVENUE WITH THE NORTH LINE OF 0SAID SOUTH EAST 1/4 AND RUNNING
THENCE SOUTH ALONG SAID WEST LIN& ‘OF RIDGELAND AVENUE 140 FEET;
THENCE WEST PARALLEL WITH THE NORTH /LINE OF SAID SOUTH EAST 1/4
TO A POINT 280 FEET WEST OF THE EAST JINE OF SAID SOUTH EAST 1/4;
THENCE NORTH TO A POINT ON THE NORTH LINF OF SAID SQUTH EAST 1/4
SAID POINT BEING 280 FEET WEST OF THESZ EAST LINE OF SAID SOUTH
EAST 1/4; THENCE EAST ALONG SAID NORTH I'IN) OF SAID SOUTH EAST
1/4 TO THE POINT OF BEGINNING (EXCEPTING rRCHA SAID TRACT OF LAND
THE NORTH 33 FEET THEREOF} AND EXCEPTING THALD PART THEREOF TAKEN
FOR HIGHWAYS AS SHOWN IN DEED DOCUMENT NUMSFx 73202279, ALL IN
COOK COUNTY, ILLINOIS;

* PARCEL #3:

THE SOUTH 107 FEET OF THE NORTH 140 FEET (AS MEASURED ALONG THE
WEST LINE OF RIDGELAND AVENUE} OF THE WEST 400 FEET OF_ THIE EAST
780 FEET (BOTH AS MEASURED ALONG THE NORTH AND SOUZ®. LIKES
THEREQF) OF THE NORTHEAST 1/4 OF THE SOUTE EAST 1/4 OF SEZTION 7,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS;

PARCEL #4:

THE EAST 20 FEET OF THE WEST 300 FEET OF THE EAST 1,080 FEET AS
MEASURED ALONG THE NORTH LINE OF THE SOUTH EAST 1/4 OF SECTION 7,
TOWNSHIP 37 NORTH, RANGE 13, OF THE NORTH 140 FEET AS MEASURED
ALONG THE LINE PARALLEL WITH THE WEST LINE OF RIDGELAND AVENUE,
OF THE NORTH EAST QUARTER (1/4) OF THE SOUTR EAST QUARTER (1/4)
OF IECTION 7, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ({EXCEPTING FROM SAID TRACT OF LAND THE NORTH
THIRTY~THREE (33} FEET THEREOF)}, IN COOK COUNTY, ILLINOIS;

PARCEL #5:

THAT PART OF THE EAST 1/2 OF THE SOQUTHEAST 1/4 OF SECTION 7,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE TH1RD PRINCIPAL
MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:

CREY25Y
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BEGINNING AT THE INTERSECTION OF THE WEST LINE OF RIDGELAND
AVENUE WITH THE NORTH LINE OF SAID SOUTHEAST 1/4 AND RUNNING
THENCE SOUTH ALONG SAID WEST LINE OF RIDGELAND AVENUE, 140 FEET;
THENCE WEST PARALLEL WITH THE NORTH LINE OF SAID SOUTHEAST 1/4 T0O
A POINT 780 FEET WEST OF THE EAST LINE OF SAID SOUTHEAST 1/4 FOR
A PLACE OF BEGINNING; THENCE CONTINUING WEST ON SAID PARALLEL
LINE 300 FEET; THENCE NORTH PARALLEL WITH THE EAST LINE OF SAID

g SOUTHEAST 1/4 TO A POINT ON SAID NORTH LINE OF SAID SOUTHEAST 1/4

g 1,080 FEET WEST OF THE EAST LIKNE OF SAID SOUTHEAST 1/4; THENCE
EAST ALONG SAID NORTH LINE OF SAID SOUTHEAST 1/4 300 FEET; THENCE
SOUTH PARALLEL WITH THE EAST LINE OF SAID SOUTHEAST 1/4 TD THE
PLACE QF BEGINNING (EXCEPTING FROM SAID TRACT OF LAND THE NORTH
33 PEET THEREOF; AND EXCEPTING THEREFROM THAT PART THEREOF
DESCRIPZD AS THE EAST 20 FEET OF THE WEST 300 FEET OF THE EAST
1,080 F2LT AS MEASURED ALONG THE NORTH LINE OF THE SOUTH EAST 1/4
OF SECTIZN 7, TOWNSHIP 37 NORTH, RANGE 13, OF THE NORTE 140 FEET
AS MEASURXRED ALONG THE LINE PARALLEL WITH THBE WEST LINE OF
RIDGELAND 2VyNUE, OF THE NORTH EAST 1/4 OF THE SOUTH EAST 1/4 OF
SECTION 7, TOWNSBIP 37 NORTH, RANGE 13, EAST OF THE THEIRD
PRINCIPAL MERTIDIAN, IN COOK COUNTY, ILLINQIS:

PARCEL #6:
vt jasd oo the Pase dlald () of the Goten Pase tuaveer (4) of Section 7, Tounship 37 Marth, Pange B3, Last of the "
rhird Principal Mevidian,doscreilbed as (alieos:ifepinning at a poldnt §n the fast linc ef the Sonth last Quarter (Y)ef
Sectien 7,140 feet South of the MNovth Liase Corner of safd Seuth last Quarter {4) of sall Sectlinn 7, thence Weat
an a line” 140 feel South of as measurcd gn thollest line of Ridpeland Avenue, and paeallzl uwlth the Horth line of
said  South Tast Uuarter () n distance of 1430,.75 feet to the West Line of the ast {lal{ (4} of the South Fast
Qquarter (%) of sald Sectlon 7, thence South alene said ¥est 1lne of Bant Half (%) of the South Kast fuarter (4) of
Scction 7, a distance of 753,41 lect Lo the ipcerscction witlt the Hartherly property line 118 the Ralkimore and Chie
Chicapn Termipal Raillroad Cowmpany, snid propertyditae belng 40 feet Hortheasterly oo at ripht anples Woand paratlet
w{th the oripinal Mortherly line of the Ripht-of(Way of the Chicapge and Calubict Terminal Railramd Company thence
Sonthrasterly along said Hortherly praperty line 20 ‘thic Raltimore nnd Ohjp Chicape Terminal Hailrond Conpany, n
distance of 140,41 feet te a point which is 480 fcdt Nerthvesterly of (As measurced along the sald MHortherty Lt
property bine of the Rajlroad] the polot of interscclion ad the sald Mortherly property line of the Ratlread with
the Martherly line of a certain parcel of industrial priperiy, said pnreel helng 245.2% feet In width by rectanpular
neasttvenent from the Mortherly llne of the South West Highwnw, thence Southeasterly |, a distance of 183,60 feet .
nlong a straight Vine which  when extended Southeasterly 1yteiscets the Mertheriy line of the afeoresaid industrial
parcel nt o point 180 Teet Morthensterly as measured alonp =i Hortherly property linc From the Hortherly property
line of the aalbd Maltinore and Ohin Chivara Terminal Railraad Ceapany, thence Mortheasterly on a line foraing an
anste of V13 depreoes 52 nlnntes 3 sceconds with tire fose descringivtine ., n distance ol 96,38 fret to the
internection with a line 350 feet Bast of, measured at rieht anples Co , nnd parallel with the West line of the East
Half (4) of Lhe South East Duarter (4) of said Scction 7, thenee Mopth parallel yith the said West line of the
Last Half (%) of the South fiase Quarter (%) of said Sectian, 7, a dithece of 830, fect to the internection with a
line 170 feet South alymeasured paraltel with the ast Jlne of said sectian 7, nnd parallel with the MHorih Yine
of the South Fast Nuarter [WY of said Sectlon 7 thence Bast parallel wish the North line of the Sauth East fuarter
(%) of sald Section 72, n distance of 980,81 fert to the Past Vine af ehid Soctinn 7, thepee North  alonp said
East line of 'Sectinn 7.0 divtance of 30 feet,to 1he point ol begioning,exvept eredida the Bt SN Frot of the Soath NLa fect of
the Unpth 170,0 feer nf the Bast hat€ (%) of the Southenst fuarter (%) ol Beetion 7, Towuship 37 Hdorth, ltunge 13,
Last of the Third lrincipat Heridian, atl  being part of the tract of land dese@ibed in Bocuneat suabier 1744107,

.~ -
Except therefrom the part thereof lying Wast of a line 350 ft Easc¢ of, measured at right angles
te and parallel with the West line of the East 1/2 of the Soth East 1,4 of said Section 7.

+ PPRCEL #7:

LOTS 1, 2, 3 AND 4 IN READY INDUSTRIAIL PARK SUBDIVISILP OQF PART
OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 7, TOWWSHIP 37

NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING oS
TO0 PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTROR OF s
TITLES OF COOK COUNTY, ON MARCH 7, 1979 AS DOCUMENT WUMBER o
3079440,’ Y
- e

&

Fg]

» PARCEL #8:

A TRIANGULAR PARCEL OF FPROPERTY IN THE EAST 1/2 OF THE SOUTEHEAST
1/4, SECTION 7, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FPOLLOWS:

DBEGINNING AT A POINT IN THE NORTHERLY PRUPERTY LINE OF BALTIMORE
AND OHIO CHICAGO TERMINAL RAILROAD COMPANY, 251.59 FEET
NORTHWESTERLY FROM THE INTERSECTION OF SAID PROPERTY LINE WITH
THE NORTHERLY LINE OF SOUTHWEST HIGHWAY; THENCE NORTHWESTWARDLY
ALONG SAID RAILROAD PROPERTY LINE 480 FEET TO A POINT; THEN
SOUTHEASTWARDLY IN A STRAIGHT LINE TO A POINT IN THE NORTHERLY
LINE OF AR CERTAIN PARCEL OF INDUSTRIAL PROPERTY, SAID PARCEL
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BEING 245.25 FEET IN WIDTE BY RECTANG
ULAR MEASUREMENT
SAID Fl::gggﬂﬁ;q%gmﬁzg OF SAID SOUTHWEST HIGHWAY, SAID pOIggroagEf£gg
D PROPERTY LINE FROM
NORTHERLY PROPERTY LINE OF RAILROAD LY AcenD
; THENCE SOUTHWESTWARDLY
SAID PROPERTY LINE . e
SRID PRO TO A POINT OF BEGINNING, IN COOK COUNTY.

PARCEL #9:

That part of the East Half (k) of the Southeast Quarter (%) of Section 7, Township 37 North, Rangs 13,
East of the Third Principal Meridian, lying Hortherly of the Southwest Highway described as follows:-
Beginning at a peint on the East Line of said Southeast Quarter (%), a distance of 318 feet North of

the incarsectlon of said Line with the Northerly line of the Southwest Highwayi thence South along

said East Line, a distance of 59,64 feet to its intersection with a line drawn parallel and 139.23

feer Northwestertv and at right angles to the said Northerly line of the Southwest Highway; thence
Southwesterly 2uan:, said parallel line, a distance of 560.76 feeat; thence SOuthcastcrlg at righe angles
te said paraltlel iine, a distance of 199.25 feet to its intersection with the said Northerly line of

the Southwest Highwav: thence Scuthwesterly aleong said Northerly line a discance of 434,85 feet to

the intersection of sdid Northerly line with a line drawn 40 feer Northerly of, at right angles to and

paraliel with the ouviginal Northerly line of the Right-ofWay of the Chicago and Caluzmet Terminal Rajlway

Coempany; thence Nortuwesterly along said parallel line, a distance of 251.59 feet; thence Northeasterl
2n a line parallel witn and 245,25 feret Northerly of and at right angles to the afeoresaid Northerly
1ine of the Southwest Hizhw~y, a distance of 109 feen; thence Northwesterly on a straight line a distamcen€ 3Z8.07 feet teo

a point which is 545.25 feit .orthwesterly of, measured at right angles to, the Northerly line of said
Southwest Highway, sald strrignt line when extended Northwesterly, a distance of 183.60 feet intersects
thn MNertherly property line o ~che Baltimore and Chio Chicago Terminal Railroad Company at a peoint,
which when measured along said No-therly propercy line of the railroad, is 480 feet Northwesterly of
the intersection of the Northerl property line of the aforesald certoain industrial parcel and the said
Sortherly property line of the rafiroad; thence Northeasterly on a line forming ar angle of 56 degrees
37 minut=s 30 seconds with the las( des=ribed line, and said line being 545.25 feet Northwesterly of,
wcasured at right angles to, and para’lel with the Northerly line of the aforesaid Southwest Highway,a
distance of 96,38 feet, more or less, to the point of intersection of the East line of the West 350.0
feet of the East Half {H) of the Southeast Quarter of said Section 77 thence Merth along said East
line to the point of intcrsection of the ©Cr»th Yine of the North 170,80 feer of the East HalfE (4) of
said Southeast Quartey (%); thence East alon3 said South line to the point of intersection with the
Zast lirne of said Southeast Quarter {%) of Se¢rtion 7; thence South alcng said East line to the point
3{ becinning excepting from the above descritied tract: that part lying within Ready Industrial Park
Suhddivision, regisctered in the Office of the Regicivar of Ticles on March 7, 1979, as Document NunCer
3072420 and except thace part lying within the Plit ol Dedication of public street to the Village of
Chicavce Ridpe, registered in the Office of the Rezissrar of Titles on March 7, 1979, as Document Nuxber

39798y,
I? et
f?é&#%?é?l— ‘ﬂ//dp

Lots, 5., &, 7, 8, 9, 10, 12, 12, 13, 14, .%, 16,

17 and 18 in Ready Industrial Park Subdivision of

part ©f the Southeast Quarter (1/4) of Sectci.on 7, - -
Township 37 North, Range 13, East of the Third

Principal Meridian, according to Plat therecf

registered in the office of the Registrar of Titles

of Cook County, on March 7, 1979,as Document

Number 3072440 CTF Number 136989), Veolume 2743,

Page 446,

Y

C8GT23E
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PROPERTY ADDRESS:

S59TH STREET AND RIDGELAND AVENUE
CHICAGC RIDGE, COOK COUNTY, ILLINOIS

P.I.N. 24~07-4Q1-011 - WV

24-07-401-019 "W\
24-07-401~020 [Wn
24-07-401-025 MY
24-07-401-026- WW
24-07-401-027 ‘WM
24-07-401-028 -
24-07-401-02%-
24-D7-401-030 -~
24-07=-401-031 - WVl
24-07-401-032 - AV
24-07-401-033 /|
24=07-401~034 -(7)
24=07--401~-035 -(3)
24-067-401-036 (/) .
24-07-%201-037-(5) 1 *
24-07-412-038{(,
24-07-401=5239 (7 fib()
24"07'401‘"‘”'ﬁ)
24-07-401-041-1%)
24-07-401~042(/
24~07-401=-043.G1
24-07-401-044-0,
24—07-401—045~u§?
24-07~-401-046 -§/
24-07-401-049-¢7)
24-07-401-050-C{%/
24-07~401~051 - LU,

- 24-07-401-052 WY\ .
24-07-401-053 (A

t

(o
a.
&
o
<
o
1
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STATE OF ILLINOIS )
58.
COUNTY OF COOK )

I, in?@a /3. éeakynféﬂhhej . a Notary Public in and for
the Couﬁty and State aforesaid, DO HEREBY CERTIFY that /} Lrit aea i
and o ald  FicicEnl resnectlvely the iﬁﬁaﬂia4__ angdl 45_15;;;_ of
Tucker Investments, Inc., an Illinois corpecration general partner
of Chicago Ridge Commons Limited Partnership, an Illincis limited
partner, being a general partner of CR ASSOCIATES, an Illincis
general partnership, who are perscnally known to me to be the
same persons whose names are subscribed to the foregoing
instrument as such officers, appeared before me this day in
person and acknowledged that they signed and delivered the said
instrument as their own free and wveluntary act, as the free and
veluntary act of said corporation and as the free and voluntary
act of said partnershlps for the uses and purposes therein set
forth, ‘aad¢ the said V¢ [wesifesi T, as custodian of the
corporate szal of said corporation, did then acknowledge that the
5a2id offilei~did affix the seal of the corperation to the
foregoing inctrament as the said officers free and voluntary act
and as the free and wvoluntary act of said corporation and said
partnerships for/the uses and purposes therein set forth.
yi
Given under my rend and Notarial Seal this o = day
F)L At N » 1987,

d (i;h%.é« A1 Ki; &ﬁ?&&éﬁLi[l'

Notary Public

My Cpmmission Expires:

{
Thig, Tnatyimant was nrepared
by and after recording should
be mailed to:

Keith L. Moocre

Coffield Ungaretti Harris & Slavin
3500 Three First National Plaza
Chicago, Illinois 60602

{312y 977-4400




