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UNOFFICIAL COPY

Unit No. _B2 and Parking Space Unit PFB2  in Linneman Condominium,

ag delineated on a survey of the following described real estate:

lot 1 in Amend's Subdivision of Lot 3 (except the East 20 feet thereof),
lots 4, 5 and 6 in Palmgren's Subdivision being a subdivision of the
Yiorth 183.0 feet of that part of the Scuth Half of the South Half of
Section 35, Township 42 North, Range 12, East of the Third Principal
Meridian, lying East- of the Easterly right of way line of the Chicago,
Milwauvkee and St. Paul Railway Company and West of the center line of
Waukegan Road (excepting therefrom the East 200.0 feet, as measured
along the Nerth line of said Sourth Half of the South Half of Sectian
35, Township 42 North, Range 12, East of the Third Principal Meridian)
in Cook County, Illinois, which said survey is attached as Exhibit A"
to frae. Declaratlion of Condominium registered in the Office of the Cook
County Jegilstar of Titles as Document HNo. f{jb[ » topether
with irs ndivided percentage interest in the common elements.

Mortgagor alsc hereby grants to the Mortgagee, its succaessors
and assigns, ~a rights and easements appurtenant to the above
described raal esvate, the rights and easements for the benefit
of said property-sec¢ forth in the Declaration of Condowinium,
aforesaid, and Mortgager reserves to itself, its successors and
assigns, the rights ind easements set forth in sald Declaration
for the benefit of the rewaining property described therein,

This Mortgage is subject ¢ all rights, easements, covenants,
conditions, restrictions anc reservations contained in said
Declaration the same as though th2 provisions of said Daclara-
tion were recited and stipulateod a2t length herein.

STCT2%e

Property Address: 1731 Linneman, Gleaview, Illinois 60025

PIN: 04-35-314-015
N4~35~314-017
04-35-314-022
04-35-314~023

04-35-314-024 rFo

e
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THIS INSTRUMENT PREPARED 362101
BY. Meg Pickard:
FINST ILLfrmie nAR
WILBETTE, 11 6 5'8"9(1

100

{Space Above This Line For Recording Data]

MORTGAGE

2561 711900 B ML

THIS MORTGAGE (“Security Instrument”) is given-on ... ARERE. Bherer oo ,
19..8%.. The mﬁftgﬂgor'is woreenn HENRY.. J £ . KADING. AND..LORETTA . M... KADING .. HL&..WIFE
eererregsepaiaas s se et . o nenennss (' Borrower”). This Security Instrument is given to ..
FiFSTILL QLS BANK OF W, ILMETTER e Eeribe s et n s siaesy \agahich is organized and existing
under the laws Of ... TLLINOIS. ... saeenessrssnasie o , and whose address is ...... 1200 . Central. A¥E..a.....
rretenasesenrines vonpesnncgffantyriassetrinassesarnsnnastesabtttecatsansesusarnastarassaseass Wilmette,.. IL...6009%.......cne. ("Lender™)

orrower owes Lend.r Use principal sum of ... X **NINETY THOUSAND. ANR.DQZLADEEE ...
................................................. vreeerrerseeees Dollars (U.S. §$.....80,000..00.........). This debt is evidenced by Borrower's note

dated the same date as'tisi7 Sezurity Instrument Q'Notc"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable va rervesseessessermmsnerens 11BY L E99Z e nneesnennn. This Security Instrument
secures to Lender: (a) the repayriant.of the debt evidenced by the Mote, with interesi, and all rencwals, extensions and
modifications; (b) the payment f .11 other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the 7'irformance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower 4ots hereby mortgage, grant and convey to Lender the following described property
10CA1EA N .vvceerrrreermecerercrenssrrssessirmssssssssioion: -~ TSR wGARK o srerreveesiaeieieeseresinesneesssesseasasersnsssnsrenesan County, Illinois:

SEE EXHIBIT “A"

WG ¢ M3H%

I
e X
a o
=
B —
NN o
il

A3
CREATED BY DOC

&@J‘
= which has tﬁe address of e I731 LADDEman e RN ¢ =107 1= SO
; 66025‘ [Street] [City]
= Illinois ..., PR et T e tereneer e e e {"Property Address™); o
[ ] [Zip Code)
[
- TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances; renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
- hereafter a part-of the property. All replacements and additions shallalso be cavered by this Security Instrument. All of the
S foregoing is referred to in this Security Instrument as the *'Property.”
BORRQWI_F."E“L' C_OQENAN'i‘S_that, Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant.and convey.the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants.and. will defend generally the title to the Property against all claims and demands, subject to any
a encumbrances of record.
S THIS' SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
MW limited variations by jitrisdiction 10 constitute a uniform security initrument covering real property.
A .
[~ ILLINOIS—Single Family—FNMA/FHLMC UNIFORM :NSTRUM'ENT'” : Form 3014 12/83
BANXKCRAFT
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If Lender reqmred mortgage insurance as a condition of maklng the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminatés in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liey of condemnation, are hereby
assigned and shali be paid to Lender.

In the event of a-total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower

1f the Propeny is abandoned by Borrower, or if, after nollce by Lender 1o Borrower that the condemnor offers to
make an award or.settle a claim lor damages, Borrower fails to respond to Lender within 30 days after the date the natice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secursd by this Security Instrument, whether or not then due.

Unless Lender 2nd Borrower otherwise agree in wnnng, any application of proceeds to principal shall not extend or
postpone the due dace ri the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nit Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortiz=iio: of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall ncinserate to release the liability of the ariginal Borrower or Borraower's successors in interest.
Lender shall not be required to tommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ameitization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrow :='s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Biurd; Soint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ber¢fit the successors and assigns of Lender and Borrower, subject to the prov‘sions
of paragraph 17. Borrower’s covenants and ag een enlts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does,not execute the Note: (a,.is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under thi: te'ms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and /<) agrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommodations with vcgurd to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. Ifthe loan secured by this Secvrity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the in‘erest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (#7 any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooue (o/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund radvces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13, Legisiation Affecting Lender's Rights, If enaciment or_espiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable a<cording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security !nstrument and may invoke any remedis
permitted by paragraph 19. If Lender exercises this opiion, Lender shall take the sizpr-specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumentshril be given by delivering it or by
mailing it by. first-class mail unless applicable law requires use of another method. Tlie noiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nct:ze lo Borrower. Any notice
provxded ferin thts Security Instrument shall be deemed to have been gwen 1o Borrower or Lende’ whon given as provided
in this paragraph.

15.. Govermng Law; Severab:iity This Security Instrument shall be governed by federal la:v 7.:d the law of the
jurisdiction in which the Property is located. In the event that any provxs:on or clauvse of this Security Lustrument or the
Note conflicts with applicable Jaw, such conflict shall not affect other provnslons of this Security Instrunien. or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruaent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if' a beneficia! interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, ai its option, require. immediate payment in full of all sums

secured by 1his Security Insirument, However, this opiion shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sccunty Instrument.

If Lender exércises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secumy Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certam conditions, Borrower shall have the right to have
enforcement of thls Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other penod as
applicable law may specify for reinstaternent) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures. any default of any other covenants or agreements; (c) pays all expenscs incurred in enforcing this
Security Instrumcnt, mcludmg, but not limitec! to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securlty Instrumen: and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration-under paragraphs 13 or 17.
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