UNOFFICIAL COPY

‘ 03621049
ADDEND(M TO MORTGAGE

Date May 28, 1987

FHA Case # __ 131:4996707:748

Property Address: 10836 AVENUE G
CRICAGQ, ILLINOIS 60617

THE MORTGAGEE SHA'L, WITH THE PRICR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE, DAZARE ALL SUMS SECURED BY THIS MORIGAGE TO BE IMMEDIATELY DUE

AND PAYARLE IF ALL OF 2 PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED

(OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSURNT
TO A CONTRACT OF SALE EXFLULED NOT LATER THAN 24 MONTHS AFTER THE DATE OF

EXECUTION OF THIS MORIGAGS-OR \NOT LATER THAN 24 MONTHS AFTER THE DATE OF A PRICR
TRANSFER QF THE PROPERTY SURIYCY TO THIS MORTIGAGE, TC A PURCHASER WHOSE (REDIT
HAS NOT BEEN APPFROVED IN ACCORCHCE WITH THE REQUIREMENTS CF THE OOMMISSIONER.
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131:4996707:748

State of Ulingis / Mortgage T

This lndemure‘ madc this - 728th day of May .19 87 ’./bft:tween
JESUS LOPEZ -AND  DEBORAH LOPEZ, HIS WIF £
, Mortgagor, and
The First Mortgage Corporation .-
a corporation org,amzcd and ex:sung under thc laws of TLLINDIS
Mortgagee.
Wltneseth That whcreas the Mortgagor is justly mdcbled to the Martgagee, as is evidenced by a certain promissory note bear:ng even
date herewith; in-the pnnctpa] sumof FORTY ONE THOUSAND SEVEN HUNDRED TWENTY SEVEN AND 00/ lUU
Dollars 1$ 4] ,727.00" )
payable wuh mterr: .J 'he rate ol’ TEN RND DNE HALE/" '
percentum {105 55411 ¢ %) per anaum on the unpaid balanice until pmd and made payablc [0 the order of :he Mortgagee at its office in

FLDSSMUUR, ILLTNCIS _ oLor
at such other placc as ‘thie hoidar oy designate in wrmng, and delivered; the said principal and interest being payable in monthly installments of

THREE HUNDRED EIGHTY GHE AND 69/100°

PYTHE 36006 Y . |

Dollars (§ 381,69~ )
on July 1 .19-87 and a fike sum on the first day of each.and every month thereafter until the note is fully paid.
exocpt that the final payment of pnnmpal and itereer 31 not sooner paid, shall be due and payable on the first day of June -1

17

Now, Therefore, lhe said Mortgagor, lor the better se:uriiz of the payment of the said principa! sum of money and interest und the performance
of the covenants and agreements herein contained, does by ‘heve presents Mortgage and Warrant unto the Morigagee, its successors or AsSigNs,
the following described: Real Estate situate, lying, and beingir. the county of COOK and thie State of Hiinois, 10 wit:

$

LOT.15 AND THE NORTH 10 FEET OF LOT 16 [+ BLOCK 2 IN LLOYD'S AND DTHERS . .
SUBDIVISIDN OF THE SOUTHEAST 174 OF THE NURTHWEST.1/4 OF SECTION 17, TOWNSHIP
37 NORTH,: RANGE 15, EAST OF THE THIRD PRINCE AL MERIDIAN, IN COOK CUUNTY
ILLINDIS,

«Qu:..

TAX 1.0, “p2617-122-05 |1 7

Q 'PROPERTY ADDRESS: 10836 AVEMUE G

CHICAGD;" TLLINOIS 60617

Together. with all. and smgular the tenements, hereditaments and appurtenances thereunto bclongmg, and the fents, issues, and profits thereof;
and alf apparatus -and-fixtures of every.kind for- the- purpase of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or. that:may.be placed:in; any building now or herealter standing on said land, and also all the estate, right, title, and interest

of the said. Mortgagor in and to said premises.

This form is used-in connectign.with moriganes.insured under the one- to four-family programs of the National Housing Acl which require
a One-Time Mongage lnsurance Premium payment (Including seclions 203(b} and (i} In accordance with the ragulations tor those programs.

Page 1 0l 4 HUD-92118M.1 (8-85 Edition)
24 CFR 203.17(8}

ZD-aa L

' VMP MORTGAGE FORMS » (313) 7924700 « (B00) 621-7291

6totT29gp



UNOFFIGIAL

cpav
22709 SIONITII “HOOWSSOd ‘A HIIH SHD\!HE";\OS TEB6T, J
UoTIeI00I0] aﬁaﬁ}‘r‘?w IT4 8yl ‘gnpay ITHYW AR psa.teda
0) "\.\* ’ " i: | ' F i
W ‘K ‘Q\ {()“\\ . e .
(W] V m\v\’%{ﬁ A P ; 0ol N
EER N ' Cop T
S RO iy
- - volmod 1 3 ,;_,.”,5-«’;"\':\
N o A B A Ly
508 Eeed |8 Y
™ &2 Fol 6 g = :8 S A ";\*E
SO = 9 Y Sy TN
W R 0 o AV v ‘
@ < S O6/02AL S3HNT uoassx:?woﬁ“*fw -
SIONITT 40 3LYLS ‘0I19nd Mmu
zoimamus NASHEY N
. TIw3s. YIOfAAT
o lwequpmbaRRERTL epor
61’V Jo fep a1 vo ‘souyt A0 i " |
"""' i‘:l
J0 3G $.3p1003Y 31 Uk proaay 10) pajtd * i oN ™og
gy K1010N e _ .
_ 7= , -"‘5‘;"@—0 D] Aat vy Ay
Z CS 61 aQv' 'ﬂhjj E ; H :z E} . “5111 :ujg RutioN pue pusq Aul Jopun nage
*PEISIWOY J0 WBL A JO JaAEM pue 258322 31 Smpmaul ANy 138 watay) sasodsnd pun sasn ay Jo_; 108 ﬁmunjo.\ pun aa.u
MITHL 2 uaLInnsul pies oY) pasvAlap pue ‘pajeas ‘pauds AJHL g paﬂpamouxae pue uosid
u1 ATPp Siy) ot 20 pam:ddu Judwindisty Sto#sso} a1 0) paqLIAsgnS . MY S awey :mtlm uvosiad
JWES 3! 3 M oW BY UmoLY Anuuw:? ‘ajtm sty ¢ y 23407 Hwoggg pun
N ‘ . Z363 SNSIC wyy 143D 4qaiay o ‘presaioe
211G puB Aunod a1 10) pue ui ‘oyand Kielou 8 St : CBN'.?ISHEGNH BH.L T
e
LA / ,3e’£mno:) L
e | S
{ g!‘“lllll io 31335

f1vas] [1vas}
ITvas) {(1vasl
[vas) ITvas]

_ ﬂ 23d07 HyH0a3a : 73407 SpsAL. - —
(Tvas) y M@Lo ﬁ jﬂwy?rch Tvas) -——;%%W%

! UM 183 Iead pue {zp o) ‘loBuBuo 3Y1 JO [898 DUB DUNY I MMM




UNOFFIC

IAL COPY,

2

T
of loss if. not made: prompily by Morigagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such-10ss directly 10 the Mortgagee instead of to the .
Mortgagor and the Morigagee joimly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
either 10 the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of {ore-
closure of this mortgage or other transfer of title to the morigaged
property in extinguishment of the indebredness secured hereby, all
right, title aud interest of the Mortgagor in and (o any insurance
policies then in force shall pass to the purchaser or grantee.

-

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired. for a public use, the
damages, proceeds,-and the consideration for such acquisition, 10
the extent of the full:amount of indebtedness upon this Morigage,
and the Note:secured aereby remaining unpaid, are hereby assigned
by the Mortgagor. to the Mortgagee and shall be paid forthwith to
the Morigagee 10 be applies by it on account of the indebiedness
secused hereby, whether dusarnol.

The Mortgagor Further Agrecs %! should this mortgage and
‘the note secufed hereby not be eligivle for insurance undes the
National Housing Act, within = 90" ¢asy days
from the date hereof (written statemeti of a§y officer of the
Department of Housing and Urban Developmerit.or authorized
agent of the Secretary of Housing and Urban Levelorment dated
subsequent to the. gQ -DAYS days'
1ime from the date of this morigage, declining to insuresaid note
and this morigage being deemed-conclusive proof of such
ineligibility), the Mortgagee or the holder of the note may, 8’ irs
option, declare all sums secured hereby immediately due and:
payable. Notwithstanding the foregoing, this option may not be
exercised by the. Mortgagee when. the ineligibility lor insurance
under the National, Housing Act.is due to the Mortgagee’s failure
1o remit the mortgage insurance premium lo the Department of
Housing and Urban Development.

in the Event of default in. making 2ny mcinhly payment pro-
vided for herein and.in.the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant of agreement herein stipulated, then the whole
of said principal sum remaining unpaid together wilh accrued in-
teres! thereon, shall, at the election of the Mortgagee, without
notice, become immediately due and payable.

‘And-In The Event that the whole of said deht is declared to be
due, the Morigagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such. bill-is filed may at any time thereafler, either
before or after sale, and without notice to the said Morigagor, of
any party claiming under.said Mortgagor, and without regard to
the solvency or insolvency of the person. or persons liable for-the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and witnout regard to the
value of said premises- or whether the same shall be then occupied
by the owner of the equity of redemplion, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to T
collect the rents, issues, and profits of the said premises during the
pendency-of such.foreclosure suit and, in case of sale.and a defi-
ciency, during the:full:statutory period of redemption, and such - .
rents, issues,.and. profits when coliected may. beiizppl_it:d_toward— the’
payment of the indebtedness, costs, taxes, insura . and other’

items necessary far the protection and preservation of the property.
Whenever the said Mor(gagee shall be placed in possession of
the-above described premises under an order of a court in which
an action is pending to foreclose this mortgage or & subsequent
mortgage, the said Mortgagee, in its discresion, may: keep the
said premises in good repair; pay such current or back laxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Morigagee; lease the said premises to the Morn-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; coliect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary to carry out the provisions of this parageagph,

An In Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
allovcd Tor the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outiays for
documentary evidence and the cost of a complete abstracy of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this morigage, its costs and
expenses, and the reasonable lees and charges of the attorneys
or solicitors of the Morigagee, so. made partics, for services in
such suit or proceedings. shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shail become so much additiona) indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
nursuance of any such decree: (1) All-the costs of such suit or
suits, advertising, sale, and conveyance, including atlorneys’,
scicitors', and stenographers' fees, outlays for documentary
eviserce and cost of said abstract and examination of title: 12)
all the‘mutisys advanced by the Mortgagee, if any, for the pur-
pose autherized in the mortgage with interest on such advances
at the rate set farh in the note secured hereby, from the time
such advances are mude; (3) all the accrued interest remaining
unpaid on the inds{rzdness hereby sccused: and {4) all the said
principal money remaiiizg tnpaid. The overplus of the proceeds of
the sale, if any, shall tigr o= paid to the Mortgagor,

If the Mortgagor shall pay raid note at the time and in the
manner afaresaid and- shall avle by comply with, and duly per-
form all the covenants and agreerients herein, then this con-
veyance shall be null and void anc-Mustgagee will, within thirty
{30) days after written demand therefor Ly Mortgagor, execute a
release or satisfaction of this mortgage, 2a! iWortpagor hereby
waives the benefits of all statutes or laws vehicirequire the
earlier execution or delivery of such release or.satisfaction by
Mortgagee.

6V 01258

It is Expressly Agreed tha! no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee o any
sticcessor in interest of the Morlgagor shall operate to release, in
any manner, the original lability of the Mortgagor.

The Covenants Herein Contained shall bind, and the benefiis and
advantages shall inure, to the respective heirs, executors, ad-
ministrators, succeséors, and assigns of the parties hereto, Wherever
used, the singular number shall include the plural, the pluralthe
singular, and the masculine gender shall include the feminine.
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