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ADDENDUM TO MURIGAGE

Date May 28, 1587

FHR Case 4 13):4934833:703

Property Address: 314 N. VILLA ROAD

STREAMWOOD, ILLIRNOIS 60107

THE MORTGAGEE SHATL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING QOMMISSIONER,
OR HIS DESIGNEE, DICLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIARTELY DUE
AND PAYABLE IF ALL OR'A PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
(OTHER THAN BY DEVISE, TaSCENT OR OPERATION OF LAW)! BY THE MORTGAGOR, PURSUANT
T0 A CONTRACT OF SALE EXECUTID NOT LATER THAN 24 MONTHS AFTER THE DATE OF
EXPCUTION OF THIS MORTGAGE-OR NOT LATER THAN 24 MONTHS AFTER THE DATE OF A FRICR
TRANSFER OF THE PROPERTY SUBZLZT, TO THIS MORTGAGE, TO A PURCHASER WHOSE CREDIT
HAS NOT BEEN APPRCVED IN ACCORSANMCE WITH THE REQUIREMENTS OF THE COMMISSIONER.

24 w~4 s inencd,

ZYGMUNT KLIMCZAK Borrover
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tg 03621167
State of illinois AR Care o,

) @_ Mortgage 131:4934833:703 ‘
Q T ‘ v
>I) This Indenture, made this 28th day of May .19 B7 , between

_ - ZYGMUNT KLIMCZAX, AR BACHELOR
g , Mortgagor, and
~ The First Mortgage Corporation
Co a corporation organized and existing under the laws of  ILLINOIS

' Mortgagee.
Witneseth That whereas the Mortg.agor is justly indebted to the Mortgagee, as is evidenced by & cerlain promissory note bearing even
date herewith, in the principal sum of NINETY THOUSAND FIVE HUNDRED SIXTY FIVE AND 00/100 v
. Doltars (§ 90,565.00 }

payable with interest a: it rate of TEN,
percentum{ . 10s DGdP %) per annum on the unpa:d balance until paii, and made payab!e to the order of the Mortgagec al its office in

FLUSSMOCR, ILle i3 L or
at such other place as, the holoer 107 Cesignate in writing, and defivered; thc said prmcnpal and interest being payable in momhlv instafiments of

SEVEN"HUNDRED NINETY FOUR AND 77/100

o _ Dollars 5 794,77 }
on July 1 I9 ‘87 and.a like sum on the first day. of each and every month thereafter unti) the note is [ully paid,
except that the finai payment of pnnmpafand imersst)3f not sooner paid, shall be due and payablc on the first day of June 1
20 17

o

Now, Therefore, the said Mortgagor, for the better securing.of the payment: of the said pnncnpal sum of moncy and interest and the performance
of the covenanis and agreements herein contained, does by thess riesents Mortgage and Warrant unto the Mortgagee, ils Successors or assigns,
the following described Real Estate situate, lying, and being in ‘he county of COOK and the State of [linois, to wit:

LOT 1702 .IN WODDLAND HEIGHTS UNIT FOUR, FeING A SUBDIVISION IN SECTIONS 23 AND
24, TOWNSHIP 41 NORTH, RANGE:9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING v
T0 PLAT THEREDF: REGISTERED IN THE OFFICE OF TAE REGISTRAR OF TITLES OF COOK
COUNTY; -ILLINOIS, ON JULY 14, 1960, AS DOCUMENT NUMBER 1931799,

TAX 1.D. #06- 23-215-053 '533 \/f;g_,

PROPERTY ADDRESS. 314 N VILLA ROAD - '
z STREAMWOOD,- TLLINOIS 60107

2911290

; .’T.a‘:“.

Together with all and singular, the tenements, hereditaments and appunenanc&s thercunto belonging, and the.rents, lssucs. and proﬁls thereof;
and all appnratus -and:fixtures of every kind for the purpose of ‘suppiying:or distributing- heat, light, water, or power, -and all plumbmg and
other. fixtures in, or.tha‘may.be placed:in,. any. building now or hereafter standing on said land, and aiso all the estate, right, title, and interest

of the said. Martgagor 4n and-to said premlses

Thig form is used: In coinsstion with; :morlgages. Insured under. the.cne-to-four-family programs of lhe Natlonal Housing Act which reguire
aOne-Time Mortgaga !rwrance Premlum paymam (incfudlng sacﬂons 203(b) and (I} in accordance with the rsgulauons for those programs.

Page 1of4 HUD-92116M.1 (8-85 Edition}

s  Kodee Pihcd,

VMP MORTGAGE FORMS -+ {313) 782-4700 » (800} 521.7291

24 CFR 203.17(a)
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of loss if not made promptly by Morigagor, and each insurance
company concerned is. hereby authorized and directed to make pay-
ment for such loss directly to the Morigagee instead of to the
Mortgagor and the Martgagee: jointly, and the insurance proceeds,
or any part thereof, may be.applied-by the Mortgagee at its option
either 10 the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of fore-
ciasure of this mortgage or other transfer of title 1o the mortgaged
property in extinguishment of the indebtedness secured hereby. all
right, title and interest-of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or gramtee.

That if the premises, or any part thereof, be condemned under

* any power of eminznt domain, or acquired for a public use, the
~ damiges, proceeds, and, the:cansideration:for such acquisition, to

hejextent of the full amount of indebtedness upon this Morigage,
and the, Note secured iereby remaining unpaid, are hereby assigned
by the Mortgagor t0.thz;Mortgagee and shalt be paid forthwith to
the Mortgagee 1o be apytied by it on account of the indebtedness
sccured hereby, whether. aue or not.

The Mortgagor Further Agrees hat should this morigage and
the note secured hereby not be ¢iigivle for insurance under the
National Housing Act, within ~ 9C’ DAYS days
from the date hereof {written statemeay of any officer of the
Department of Housing and Urban Develoome nt.or authorized
agent of the Secretary of Housing and Urban Trevelopment dated
subsequent 1o the 20 DAYS days’
time from the date of this morigage, declining to \nsure said note
and this morigage being deemed.conclusive proof of suck
ineligibility), the Mortgagee or the holder of the note may, 2. its
option, declare alj sums secured hereby immediately due and
payable, Notwithstanding the foregoing, this option may not oe
exercised by the, Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the Mortgagee's failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development.

In the Event of defauit in making any monthly paymen! pro-
vided for herein and in the note secured hereby for a peiiud of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thercon, shall, at the election of the Mortgagee, without
notice, become immediately due and payable.

‘And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall-have the right.immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafler, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard (o
the solvency or insolvency of the person or. persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to piace
Mortgagee in possession of: the premises and without' regard to the
value of said premises or. whether the same shall be then occupied
by the owner of the.equity.of redemplion, as a hormestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the. Mortgagee with power to -
collect the rents, issues, and. profits of the said premises during the
pendency of such foreclosure suit and, in casc of sale and a defi-
ciency, during the full statutory period-of redemption, and such . -
rents, issues, and profits when coliected may be ipp]ied toward the
payment of the indebtedness, costs, taxes, insurance, and other

' itenl"T_sI neééssarngor ‘ﬁne pll()lcculon aﬁl hrgervalion of the property.

Whenever the said Mortgagee shail be placed in possession of
the above described premises under an order of a'court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Morigagee, in its discreiion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have becn re-
quired by the Morigagee; lease the said premises (o the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court: coliect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ ather
persons and expend itsell such amounts as are reasonably
necessary’ (o carry oul the provisions of this paragraph.

An in Case of Foreclosure of this morigage by said Mort:
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also for ali outlays for
documentary evidence and the cost of a complete abstract of
title for the puroose of such foreclosure; and in case of any
other suit, or legal proceeding, whercin the Mortgagee shall be
made a party therelo by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Morigagee, so made partics, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree loreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: [1) Al the costs of such suit or
suits, advertising, sale, and conveyance, including altorneys’,
ealicitors', and stenographers’ fees, outlays for documentary
evideiice and cost of said abstrac! and examination of title; (2)
all ths moneys advanced by the Mortgagee, il any, for the pur:
pose autkorized in the mortgage with interest on such advances
at the rate set-7arth in the note secured hereby, from the time
such advance. are made; (3) all the accrued interest remaining
unpaid-on the mdchiadness hereby secured: and (4} alt the said
principal money remiiaing unpaid, The overplus of the proceeds of
the sale, il any, shall <ner be paid to the Mortgagor.

If the Mortgagor shall payzaid rote at the time and in the
manner aforesaid and shall ablae by, comply with, and duly per-
form all the covenants and agreernenis herein, then this con-
veyance shall be null and void and bierigagee will, within thirty
{30} days after written demand therefor Ly ‘Mortgagor, execute 2
release or satisfaction of lhis mortgage, «pa-Morigagor hereby
waijves the benefits of al! statutes or laws wbich require the
earlier cxecution or delivery of such release or satisfaction by
Mortgagee.

291129t

It is Expressly Agreed that no exiension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
suceessor in interest of the Mortgagor shall aperate to release, in
any manner, the original liabilily of the Mortgagor.

The Covenants Hercin Contained shall bind, and the benefits and
advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hercto. Wherever
used, the singular number shall include the plural, the plural the
singular, and the masculine gender shall include the feminine.
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