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"« UNOFFICIAL:COR Y

WHEN RECORDED MAIL TO:
HOME SAVINGS oF AMERICA
£.0, BOX 7075

362‘1‘,}43 PASADENA, CALIFORNIA ¢1108-7075

l;“

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELWERED TO THE ABOVE
ADDRESS.
Mortgage and Assignmeint of Rents - ~
ADJUSTABLE INTEREST RATE LOAN _ WOAN NO. 754153-4

This Mortgage, made this' 27¢h day of MAY, 1987 , between
PETER LUQUI, A BACHELOR
herein callod BORROWER, whose address ts D101 EAST RIVER ROAR, #234
P {numiber and strest)
CHICAGE IL 60666
foity) {state) » {zlp code)

.and

and HOME. SAGI'KE'GJ'SJ:G'F' AMERIGA, F.A, a corporation herein called LENDER, whose address is P.O. Box 7075, Pasadena,
California 811098-7075,

WETNESS‘ETHV:'Eorrowe.r hereby grant;‘, convays, mortgages and warranlé to ‘Lender the reai property legally described as

foll D : i
OEE'SF’ER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

COMMONLY ‘KNOWN AS 5161 EAST RLVER ROAD, #2354, CHICAGD, IL. 604%é
PTN: 12-11-310-071-1034 T
Bkl "‘”-_""""‘ 'V—‘-N\\_

gﬁﬁfﬁgc

NOTE TDENTIFIEDY

Toge!hérwlth atllﬁtérest which Borrowar now has or may hereafter acquire in or to said property, and In axrtloa) all easements and rights
of way appurienant thereto; and {b).all bulldings, structures, improvemants, fixtures and-appurienances nov. o7 aereafter placed thereon,
including, but:notlimited to, all apparajus and equipment, whether or not physically affixed to the land ar any Hralding, used to provide or
supply air-cooling, air-conditioning, heat, gas, water, light, power, refrigeration, ventilation, faundry, dryfng, dishwasting, garbage disposail
or ather sarvices;and all waste vent systams, aniennias, pool equipment, window coverings, drapes and drapery «or’s, sarpeling and {loor
covering, awnings; ranges, Gvans, water heatars-and attached cabingts; It being intended and agreed that suchlileas be conclusively
deemed to be atflxed to and to ba-part of the real property thatis conveyed hareby; and {c) all waler and water rights {whetherornot
appurtenant). Borrower agrees to execute and deliver, from time ta time, such further instruments as may be requestad by Lender to confirm
the lien of this Mortgage on any such propertias. The propartias conveyed to Lender hereunder are hereinaller referred to as
“such property.” -

. The SBorrower.absoclulely and irrevocably grams, transfers and assigns to Lendar tha rents, income, issues, and profits of all properly
covered _by this MONQaga.-. : _
FOR THE PURPOSE OF SECURING: ,

(1} Paymentofthesum ol S 45,20G.00 with Interest thereon, according to the terms of a promissory

note of even date herewith and having a final maturity date of JUNE 10, 2017 made by Borrower,

payable to Lender or order, and all modifications, extensions or renewals thereof.(2) Payment of such sums as may be Incurred, paid out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all modifications, exlensions or
renewals therao!. (3) Performance of each agreemeant of Borrower contained herein or incorporaled herain by relerence or contalned in
any papers executed by Borrower relating Lo the ioan secured heraby. (4) Perlormance, if the loan secured haraby or any part thereol isfor
the purpose of canstructing Improvements on such praperty, ol each provislon or agreement of Borrower cantained in any bullding loan
agreement or othar agreement betwsen Borrower and Lander relating to such property. (5) The performance and keeping by Borrower of
each of the covenants and agreements required to be kept and performed by Borrower pursuant to the terms of aniy lease and any and all
otherinstruments creating Borrower's interest in or defining Borrower's right In respect to such property. {6} Compliance by Borrower, with
each and every monetary provision to be performed by Borrower.under any declaralion of covenants, conditlons and restrictions pertaining
to such property or any declaration of condominium ownership and upan wrilen request of Lender, the enlorcement by Borrower of any
covenant to pay maintenance or other charges, if the same have not been paid or valid legal sleps taken to enforce such payment within 86
days after such written raquesl is made. {7) At Lender's option, payment, with interes! therson, of any other present or future indebledness
or obligation of Borrower (or 6f any successor in interest of Borrower lo such property) due 1o Lender, whether created directly or acquired
by absolute.or contingent assignarent, whether due or not, whether otiierwise secured or not, or whether existing at the time of the execu-
tian of this Mortgage or arising theraalter, the exercise of such option to be evidenced by a nolice In writing to Borrower arany successar i
interest of Borrowar, (8] Performance of all agreements of Barrower to pay{ees and charges te the Lender whether or not herein set forth,
{9) Payment of charges, as allowed by jaw when such charges are made, for any stalement regarding the obligalion secured

herepy.
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UNOFFICI,Q\I:T CORY.

ITEN L.

Uit 234 AS OESCRIBED "IN SURVEY OELINEATED ON AND ATTACHED TO AND & PART OF A
DEELARATION OF . CoNpOHIvu. DRRERSHIP REBGISTERED ON THE 19TH ont OF GeToBER, 1977
AS DocUMENT HuMBER 2975279,

IIEN_ 2.

AN UNOTVIDED 1.UI4YZ INTEREST (E¥ripi THE UNITS DELINEATED AND DESGRIBED (N SAID
SURVEY) IN AND 70 THE FOLLOWING GESCRIBED PREMISES:

THe Seutd 115.33 FEET OF THE NoRTH 270,.68 FEET, 45 MEASURED ALONG THE EAST LINE
THEREDF, OF THE WEST 611.00 FEET oF THE WECT £91.00 FEET OF THAT PART OF THE HEST
Hats  <1/2) OF THE SOUTHNEST QuanTER (I/Y) oF Section 11, TounsuIP YO NorTH, RANGE
12y EAST OF THE THIRD FRINCIPAL MERIDIAN: DESCHTLED AS FOLLOWS: BEGINNING AT THE
HORTHEAST CORNER OF THE NEST HaLr (1/2) oF SAID SOUTHHEST QUARTED (178); RUNHING
THENCE WEST ALONG THE -NORTH LIMNE OF SATD SOUTHUEST QUsRTER {1/4Y) T0 THE NORTHHEST
CORNER OF SAID SOUTHHEST QUARTER (L/4); THEMGE SOUTH ALOET THE NEST LIKE 9F SATD
SOUTHNEST - QuarTeER  {1/4) YO RODS: THEMGE £AST oM & LIN PARALLEL RITH SAID KORTH
LINE T0 THE EAST LINE--OF THE WESY WALF (1/72) oF Salbp Srumiwest QuakrTer (L7U4);
THENCE NORTH TO THE PDINT 0F BEGINNING.

e b L e L L
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{11) Prepayment Charge. Should any note or obligation secured heraby provide any fes for prepayment of any of the indebledness
securad haroby, to pay sald lae notwithstanding, Borrower shall have defaulted In any obligaticn secured hereby and Lender, by reason
thereof, shail have daclared all.sums secured heraby immediately: due and payable. . . - .

" {12) Fallure ot Borrower to Comply with Mortgage. Should Borrower fail to make any paymenl, of tail o do any act required in this
Mortgage, or fail lo perform any ablipation secured by this Mortgage, or do any acl Borrower agreed nol-to do, Borrower shall be in default
under this Mortgage. Lender, bt without obligation so to do.and without natice to or demand upon Borrower and withoul releasing
Borrower from any cbligation hareof, and without contesting the validity or amount of the same, may: {a} pay or do the same in such manner
and to such extent as it may deem necessary {o protecl the securily herecf, Lender being authorized to enter upon such property for such
purposes; (b} pay, purchase, contast or compromise any encumbrance, charge ar lien; which.in its judgment Is or appears to be prior or
superior hereto; ‘and (¢} in éxercising any such power pay necessary expenses. Borrower agrees to repay any amount so expended on
demand of Lender. L .

(13) Sums Advanced to Bear Interest and To Be Added to indebtedness. To pay immediately upon demand any sums advanced or
paid by Lender or Borrower under any clause or provision of this Morigage. Any such sum, unlit sb repald, shallbe secured heretn and bear
interast frouf'th'e gat"e’ it'was advanced or paid at the same interest rale, as may be adjusied from time to time, as such indebtedness, and
shall such sum and ‘interest thereon be secured by this Mcrtgage.

(14) Application of Funds. Lendershall have the right at its sole discretion to direct the manner in which payments or proceeds shall
be applied upon or aliocated among the various items constituting Borrower's Indebtedness or cbligations secured hereby.

{15) (_)Q_I_Is[gj\l,o‘p,g{,a,o;r‘nwet,]olni-al;ld Several. If more than one person Is named as Borrower, each obligatlon of Borrower shali be
the lcl@i'ia_gg'se‘\f‘_arhg,lagbllggtlon‘Q_!‘.e,ach such person,

(18); Acqglé'ratllg"QC[aﬂgeug Right of Lender to Declare All Sums Due on any Transfer, Etc. Lendershall have the right, at its oplion,
to declare anyIndebtedréss a_qq"bb‘ligatiqns secured hereby, irraspective of the maturlty date specified in any note or agreemenl evidenc-
ing the same due'and payable within 30 days alter such dectaration if: (a) Borrower or any successor in interast to Borrower ol such
property sells, 9ptgrs-intp;a qorj_lrac!,of sale, conveys or alienates such property or any part thereof, or sutfers his litle orany interest therein
to be divestgd, whéthérvoluntarily.orinvoluntarily or ieases such property or any part thereof for a term ol more than 3 years, or changes or
permits to be changrathe character oruse of such proparty, or drills or extractsorentersintoa lease for the drilling for or extracting oil, gas
orother hydrocarboi.st bstance or any mineral of any kind or character on such property; or (b} Borrower Is a parinership and the interest of
a general partner Is ass2ned or lransferred; or (¢} Borrower Is a corporation and more than 25% of the corporate stock thereof is sold,
transferred or assigned d:=ng a 12 month period; or (d) Borrower Is a trust and there is a change of beneficial inlerest with respeci tomore
than 25% of such propeiy; . (e) Borrower has macde any materlal misreprasentalion or falled to disclose any material fact In those certain
financlal and othar writte: rapresentalions and disclosures made by Borrewer In order to induce Lender to enter inlo the transaction
evidenced by the promissarv.inte or noles or agreements which this Mortgage secures.

{17) NoWaivers byLender. Nowalverby Lender of any right under this Mortgage shall be affactive unless in writing. Waiver by Lender
of any right granted to Lender wndrrthis Mortgage or cf any provision of this Mortgage as to any transaction or occurrence shall not be
deemeda walver as lo any future ransuction or occurrence. By accepting payment of any sum sacured hereby afterits due date or by making
any payment or performing any act 01 b shalf ol Borrower that Borrower was obligated hereunder, but failed, o make or perlorm, or by adding
any paymeni somade by Lenderto ths Lirdebtedness secured hereby, Lender does not walva Its right to require prompt paymeni when due
of all other sums so secured or to require rvampl performance of all other acts required hereunder, or to declare a delaull lor failure so
to pay such wther sums. or to perform such nther acts.

(18) Moditicationin:Writing. This Mongzge cannot be changed or maodilied excepl as otherwise provided In this Morigage or by
agreement In writing signed by Borrower, or any sutcessor in Interest to Borrower, and Lender.

(19) Rightto Collectand Receive Rents anc Protits. Notwithstanding any othar provisions hereol, Lender herehy grants permission
to Borrower to collect and retain the rents, Income, issuss and profits of such property as they become due and payable, but Lenderreserves
\he right to revoke such permigsion at any time with ¢ wl hout cause by notice in writing to Borrower, mailed to Borrower at his last known
address. ln any évant, such parmission to Borrower aulcizucally shall be revoked upon default by Borrower In payment of any indebtadness
securad hereby or in the performance of any agreamenl he'exnder. On any such default, Lender may at any time without nolice, eitherin
person, by agent, or by receiver to be appointed by the cox“-and without regard to the adequacy of any securily for the indebledness
hereby secured; enter upon and take possession ol such pro serty, or any part thereof; make, cancel, enlorce or modify leases; obtainand
eject tenants, set.or modify rants; in its own name sue for or cithervise collect the rents, Income, issues and profits thereof, Including those
past due and-Unpaid; and apply the same, less cosls and expense 5 of operation and collection, upon any Indebledness secured herebyand
in such order as Lender may determine; and except for such application Lender shail not be llable to any person for the collection or non-
coliection of any rents, iIncome, issues or profits, nor lhe fallure lo asscrt or anforce any of the foregoing rights. The entering upon and taking
possession of such property, the collaction ol such renis, income, issi’as or profits, tha doing of other acts herain authorized, and the
application thereof as aforesald, shall not cure or waive any default or rioticr of default hereunder or invalidate any act done pursuant to
such notice, . . e . . .

(20) Remedies. No remedy herein provided shall be exclusive of any oth«r rainedy hereln or now or herealler existing by law, but shall
be cumulative. Every powar or remedy hareby given to Borrower or to Lender (s s which either of them may be otherwise entitled, may be
exercised from time to lime and as often as may be deemed expedient by them, «nd eilher of them may pursue inconsisteni remedies. if
Lender holds any additional security for any obligation secured hereby, it may enforce 1he sale thereof at its option, either before, con+
temporaneously with, or after any Mortgagee's sale is made hereunder, and on any 1efauitof Borrower, Lender may, al its aptlon, ofiset
against any indebtedness owing by it to Borrower, the whole or any part of the inocbtodness secured hereby. The Lender is hareby
authorized and empowered at its option, without any abligation so to do, and without affcciinn the obligations hereol, to apply toward the
paymant of any Indebledness securad hereby, any and all sums or money, or credits of orbeloacing to Borrower and which the Lendear may
have In Its possesslon or under Its control, including, among olher things, any Impounds kald Oy Lender under paragraph (6) hareol.

In order to assure the definiteness and certainty of the rights and obligations hereln provizca, Parrower walves any and all rights of
clisel which Borrower now or herealter may have against Lender, of claimsand no oftset made by Le~dershail relieve Barrower from pay-
ing installments on the obligations secured hereby as they become due.

{21) Foreclosure of Mortgage. When the indebtedness hereby secured shall become duea whetier bracceleration or otherwise, the
Lender shall have the right to foreciose the ilien hareof. in any sult to foreciose the llen hereolf, there fnall be allowed and included as
additional Indebtedness in'the decree of sale all expenditures and expenses which may be paid or incu.rad Lv.or on behalf of Lender for
attorneys' fees, appralsers' 1eas, outlays for documentary and expert evidence, stenographer's charges, prolization cost and costs of
procuring all abstracts of title or commitments for title Insurance. Such fees, charges and costs may be estimatedas to ilems lo be expended
after entry of the decree as Lender may deem reasonably necessary eithar to prosecute such suit or l¢ evidercrio bidders at any sale
which may be had pursiant * such decree lhe trug condition of the title to or the value of the Property. All expenditures and expenses of
the nature of this paragraph mentioned shall hecome so much additional indebtedness secured hereby and shall beimnediately due and
payable with Interest thereon at the rate specified in the Note. Such expenditures and expenses shall include e.-nenditures made In
connection with (a) any proceeding to which Lender shall be a party, either as piaintitf, ctaimant or defendant, by reason of this Mortgage or
any Indebledness hereby secured; (b) preparation for the commencement of any suit for foreclosure hereol after accrual of such right to
foreclose whather or not actually commenced,; (¢} preparations for the defense of any threatened suil or proceeding which might affect the
Property or the security hereof, whether or not-actuatly commenced;-(d) any sfforts for collection of any past due indebtedness secured
hereby. The proceeds of any foreclosure sale of the Property shall be distributed and applied In the following order of priority: first, on
account of all costs and-expenses Incldent to the foreclosure proceedings, including all such items as are mentioned in this paragraph
hereof; second, all other items which under the terms hereof canstitute indebtedness secured by this Mortgage; third, any surplus lo
Borrower, his legal representatives or assigns, as thelr rights may appear.

(22) Appointment of Recelver. Upon or at any time alter the filing of a complaint to foreciose this Martgage the court in which such
complaint tHed may appoint a receiver of the property or may appeint Lenderas Mortgagee in possession. Such appointment may be made
either bafore or after sale, without notice, without regard to the solvency orinsolvency at the time of application far such receiver, aof the
person or persens, H any, liable for the payment of the Indebtedness sacured-hereby and without regard to the then value ot the properly
whetherthe same shall be then occupled as a hemestead or not. Such receiver or Morigagee in possession shall have power to collect the
rants, Issues and profits of the premises during the pendancy of such loreciosure sult, as well as during any further times when Borrower,
his successors or assigns, except lor the intervention of such receiver, would be entitied to collect such rants, issues and profits, and ail
other powers which'may be necessary or are usual in such cases for the protection, possession, control, management and operation of the
property during the whole said period. The court from time to time may authorize the recelver or Mortgagee In possession to app!ylhe net
income held by eltherof them in payment inwhole or in part of the indebledness and other sums secured hereby, orin payment of any tax,
speclal assessment or other lien which may be'or become superior to the lien hereof or superior to a decree foreclosing this Mortgage,
provided such application is made prior {o foreclosure sale. In case of a Judicial sale, the property, or so much thereof as may then be alfected
by this Mortgage, may be sold in'one parcel. ' -

{23) Walver of Statute of Limltations. Time is of the essenceaslo all of Borrower's obligations hereunder, and to the extent parmitted
by law, Borrower waives all present or future statutes of limitation with respect to any debt, demand or cbligation secured hereby in any
actlon or proceeding for the purpose of enforcing this Mortgage or any righis or remedies hareunder.
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