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Noliee: This rider adds a provislon Lo the Instrument sliowing the Lender to require paymenlt of the Note in full npon transfer

of the property,

This Due-On-Transler Rider is made this 18T day of JUNE .
1987 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, ar Deed
10 Seeure Debt (the “Insteument™) of the same date given by the endersigned (the "*Borrower®') to secure Borrower's Nole to

DRAPRR AND KRAMER, INCORPORATED
fthe “Lendes') of the same date (the *Note™') and ¢overing the property deseribed in the Instrument and located ac:

500 ROBINHOOD STREAMWOOD , IL 60103
{Property Address)

AMENDED COVENANT, In addition to the covenants and agreements made in the Instrument, Borrower and Lender fur-
ther covenant and wgree as follows:

The Lender shall, Wi the prior approval of the Federal Housing Commissioner, or his/her designee, declare all sums
secured by this instrume s (o be immediately due and payable if all or a part of the property is sold or otherwise transferred
{other than by devise, deseéntar operation of law) by the borrower, pursuant 10 a contract of sale executed not later
than 24 months after the dice AEsxecution of this instrument or not later than 24 months after the date of the prior
transfer of the property subject to this instrument, to a purchaser whose credit has not been approved in accordance

with requirements of the Commissisar

IN WITNESS WHEREOQF, Borrower has executed this Due-On-Transfer Rider:

/,77 W {Seal)

LLOYD M. PATRICK -Borrower
INibdhed? ﬂ %Zaﬁwafé) (Seal)

MILDRED E. PATRLCK -Borrower

{Scal)

-Borrower

{Scal)
-Borrowaer
1Sign Original Onty!

(Space below this line for acknawledgement) .

D621 FHA Due-On-Transler Ridor - Multistote
YMP MORTGAGE FORMS » (212)792-4700 + (BOOIST1.7251




UNOFFICIAL COPY




BROPERTY COMMONLY KNOWN AS:

- PUNOFFICIAL COP Yszesio
State of Illinoié\\N\) ' Mortgage 311908766

This Indenture, made lhls 1ST day of JUNE .19 87 between
LLOYD M. PATRICK AND MILDRED E., PATRICK , HIS WIFE

. Mortgagor, and
DRAPER AND KRAMER, INCORPORATED

a corporation organized and existing under the laws of ILLINOIS

Morigagee.
Witnesseth: That whereas the Mortgagor is jusily indebted 10 the Mortgagee, s is evidenced by a certain promisscry note bearing even
SEVENTY FIVE THOUSAND THREE HUNDRED FIFTY EIGHT AND

V)
Y
da!e hcrcwllh in the principal sum of

\3 Dollars (8 75,358,000
paynblc wuh interest ut e rate of  TEN AND 00000/100000

Q percentum ( 10.050. %) per annum on the unpaid balance unti) paid, and made payable 10 the order of the Mortgagee at its office in
\f) CHICACO, ILLINCIS . or
N} at such other place as the holdger ripy designale in writing, and delivered; the said principal and interest being payable in menthly instaliments of
\ SIX HUNDRED SIXTY ONT AND 65/100

Dollars i$ 661.65 )
on AUGUST L 19 877 and a like sum on the first day of each and every month thereafter untif the note is fully paid.

except that the final payment of prmmpa] and ir terst 41 not sooner paid, shill be due and payable on the first day of JOLY
2017,

Now, Therefore, the said Mortgagor, for the better securirg of the payment of the said principat sum of money and interest and the pecformance
{ of the covenants and agreements herein contained, does by thes: pzesents Mortgage and Warrant unto the Morigagee, its successors or assigns,
the following described Real Estate situate, lying. and being v tne county of COOK and the State of Minois, 10 wit:

LOT 1175 IN WOOLLAWD HEICGHTS UNIT 3, BEING A
SUBDIVISION IN SECTION 23, TOWNSHIP 4L/ NORTH, RANGE 9, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN
THE OPFICE OF THE REGISTRAR OF TITLES OF (20K COUNTY, ILLINOIS, ON
JULY 14, 1960, AS DOCUMENT NUMBER 1931799, IN COOK COUNTY, ILLINOCIS.

L
!‘-)
&t
{__3_.
[F3]}
-
)]
Vel

TAX IDENTIFICATION NUMBER: 06-23-209-025 7

ACo

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thercof,
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtiires in, or that may be placed in, any building now or herealter standing on said land, and alse all the estate, right, title, and interest

of the said Mortgagor in and o said premises.

This form I8 used In connection with mortgages insured under the one- to leur-family programs of the Natlonal Housing Acl which require
8 Cne-Time Morlgage Insurance Premlum payment (including sections 203(bj and (ij} in accordance with the regulations for those programs.

Page 1 of 4 HUD-82116M.1 (8-85 Edition)
24 CFR 203.171a)

-5A L

VMP MORTGAGE FORMS * (313) 792-4700 » {800) 521-7201
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of loss if sol made prompily by Mortgagor, and cach insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly (o the Mortgagee instead of 1o the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
gither 10 the reduction of the indebtedness hereby secured or (o the
restoration or repair of the property damaged. ln event of fore-
closure of this mortgage or ather (ransfer of title to the mortgaged
property in extinguishment of the indebledness secured hereby. all
right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or graniee.

That il the premises, or any part thereol, be condemned under
any power of eminent domatn, o acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of ihe fufl amount of indebtedness upon this Mortgage,
and the Nole secures heieby remaining unpaid, are hereby assigned
by the Morigagor o the Aortgagee and shall be paid forthwith 1o
the Mortgagee o be applisd by it on account of the indeledness
secured hereby, whether dud sovon,

The Morteagor Further Agreve iost should 1his mortgage and
the note seeured hereby not be cligible n]r } 'U'uucc ungder e
National Housing Act, within ‘.8 days
from the date hereof twritten stement of angofficer of the
Department of Housing and Usban Developmansar suthorized
agent of the Secretary of Housing and Urban Develspment dated
subsequent to the days’
time rom the date of this mortgage, m (o insuiv said note
and this mortgage being deermed conclusive prool of suck
ineligibility), the Mortgagee or the holder of the note may,=0 i
option, declare all sums secured hereby immediately due and
puyable, Notwithstanding 1he foregoing. this option may not be
exercised by the Morigagee when the tneligibility Tor insurince
under the National Housing Act is due to the Mortgagee's lailure
to rentit the mortgage insurance premium 10 the Department of
Housing and Urban Development.

In the Event of default in making any menthly payment pro-
vided for herein and in the note secured hereby for a pericd of
thirty 130) days after the due date thereof, or in case of a breach of
any other covenant or agresiment herein stipulated, then the whole
of said principal sum remaining unpaid together with acerued in-
terest thereon, shall, at the election of the Mortgagee, withotl
notice, become immediatety due and payable,

And In The Evemt that the whole of said debt is declared to be
dute, the Mortgagee shail have the right immediately to forechose
this mortgage, and upon the fkng of any bilt for that purpose, e
courl in which such bill is filed may at any time thereafter, either
before or afier sale, and without notice 1o the saitd Morigagor, or
any party claiming under said Morigagor, and wishout regard o
the solvency or insotvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an urder 10 place
Mortgagee in possession of the premises and without regard to the
value of suid prenises of whether the sane shall be then vecupied
by the owner of the cquity of redemption, as a homestead, enter
ant arder placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefil of the Morigagee with power 16
colleet the reats, issues, und profits of the said premises during the
pendency of such foreclosure suit and, in casc of sake and 4 defi-
ciency, during the full statuory period of redemption, and such
rents, issugs, and profits when collected may be applied loward the
payment of the indebtedness, costs, laxes, insurance, and other

) [
|tcmssnccc§‘nry for the protection and preservation of the property.
Whenever the said Morigagee shall be placed in possession of
the above described premises undee an order of 4 court in which
an action is pending to foreclose this morigage or @ subsequent
mortgage, the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such current or back laxes and
assessinents as may be due on the said premises, pay for and
maintain such insurance in such amounts as shall have been re:
quired by the Mortgagee: Jease the said premises to the Mort-
gagor or others upon such terms and conditions, cither within
or beyond any period of redemption, as are approved by the
court; colleet and receive the rents, issues, and profits for the
tse of the premises hereinabove described; and empley other
persons and expend iself such amounts as are reasonably
necessary to carry out the provisions of this paragraph.

An in Case of Foreclosure of this mortgage by said Mort
gagee in any coust of law or equity, a reasonable sum shall be
allowed Tor the solicitor's {ves, and stenographers’ fees of the
compiainant in such preceeding, and also for afl ontlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such loreclosure; and in case of any
other suil, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the atlorneys
or solicitors of the Muortgagee, so made parties, for services in
suclt suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage. and all such expenses
shalt became so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mongage.

And There Shall be Included in any decree forectosing this
mortgage and be paid out of the proceeds of any sale made in
sugsuance of any stch decrees th AN the costs of such suit or
suids, advertising, sale, and conveyance, including attorneys”,
stticizars’, and stenographers' fees, outlays for documentary
evidedce and cost of said abstract and examination of itk (2)
all the manzys advanced by the Morugagee, if any, for the pur-
pose autherized in the mortgage with interest on such advinces
at the rate set fartvin the note secured hereby, from the time
such advanees wre meade; 13) all the accrued interest remaining
unpaid on the indeoredyess hereby seeured: and (4) all the said
principal money remainizg vapaid. The overphus of the procecds of
the sale, i any, shall theraepaid w the Mortgagor.

il the Mortgagor shali pay.s3r! note at the time and in the
manner aforesaic and shall abie bycomply with, and duly per
form all the covenams and agreements herein, then this con-
veyance shall be null and void and Muriginee will, within thirty
(30) days after writlen demand therefor Xy *dortgagor, execule a
refease or satisfaction of this morigage, and Mortgagor hereby
waives the benefits of all statutes or laws witici. rquire the
carlier execution or delivery of such release or satisfaction by
Mortgagee,

1t is Expressly Apreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate 1o refease, in
any manner, the original liability of the Mortgagor.

The Covenatits Herein Contained shall bind, and the benefits and
advantages shall inure, to the respective heirs, execulors, ad-
ministrators, successors, and assigns of the parties hereto. Wherever
used, the singular number shall include the plural, the plural the
singular, and the masculine gender shall include the feminine,
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