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STATE OF ILLINOIS,
X. 33,

County of Coo

I o 10 4 , City Clerk of the City of Chicago in the County of

Coock and State of Illinois, DO HEREBY CERTIFY that the annexed and foregoing is a true and correct

copy of that certain ordinance now on file in my office approving the sale of Parcel R-4

in Lincoln Park Conservation Area.

I DO FURTHER CEXTIFY that the said ordinance was passed by the City Council of the said City

of Chicago on the thirt eth (_30th ) day of Cctober A. D 1%6
and deposited in my office on the [ phircieth ( 30th ) day of october
A.D.19_85,

1 DO FURTHER CERTIFY that the vorogn the question of the passage of the said ordinance by the
said City Council was taken by yeas and nays 20a recorded in the Journal of the Proceedings of the said
City Council, and that the result of said vote s0 taken was as follows, to wic:

Yeas__48 Nays .

1 DO FURTHER CEIiTIFY that the said ordinance was délivered to the Mayor of the said Ciry of
Chicago after the passage thereof by the said City Council, wirZout delay, by the Ciry Clerk of the said
City of Chicago, and that the said Mayor failed to return the said oriinarice to the said City Council with
hism written objections thereto at the next regular meeting of the said City Council occurring not less than

five days after the passage of the said ordinance.

1 DO FURTHER CERTIFY that the original, of which the foregoing is a true copy. is entrusted to
my care for safe keeping, and that I am the lawful keeper of the same.
IN WITNESS WHEREOF, [ have hercunto set my hand and affixed the
corporate seal of the City of Chicag> aforesaid, at :hc.said City, in the
[L.S.} County and Suate aforesaid this _twelfth (—l2th )

day of 987 / /
*"-—/(//(/ﬁz\ . L/ A ALY

WALTER S. KOZUBOV?}I, City Clerk.
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\}h QUITCLAIM DEED g T
& The Grantor, CITY OF CHICAC, a Municipal Corporation of the State of il
Illinois, (nereinafter referrad to as the "Grantor") for and in consideration a6
of FIVE HUNDRED EIGHTY FIVE THOUSAND NINE HUNDRED SEVENTY SIX AND 60/100% e
DOLLARS ($585,976.60) conveys and Quitclaims, pursuant to ordinance adopt.edE T\ o
October 30, 1986 to THRUSH AND COMPANY, an Illinois Corporation, 727 North! fa '@’ -
Hudson, Chicago, Illimois, (hereinafter referred to as the "Grantee") allyf T
interest /and title of the Grantor in the following described real propertym AV
(hereinafier referred to as the "Property™): 3 \ Tj R
o PN g
[OTS 1X9°TO 125, BOTH INCLUSIVE (EXCEPT THAT PART OF LOTS 124 AND s SRR
125 LYING NORTHWESTERLY OF A LINE WHICH IS 10 FEET SOUTHEASTERLY .o SR P
OF AND PARALLFL TO THE NORTHWESTERLY LINE OF SAID LOT 125, SAID S :\‘ B
PARALLEL LINC AXTENDS FRCM A POINT ON THE SOUTHWESTERLY LINE OF gr 9 o
[OT 125 WHICH IS 10 FEET SCUTHEASTERLY OF THE MCST WESTERLY CORNER i t
OF LOP 125 10 A 201NI' ON THE WORTH LINE OF LOP 124 WHICH POINT IS TN 3
33.29 FEET EAST OF ' NORTH WEST CORNER OF SAID LOT 125); ALSO N 3
Lor 105; LOT 139 (EXCRPT.THE SOUTHWESTERLY 50 FEET THEREOF); LOT T 3
, 145 (EXCEPT 'Yl SQUPHWESTLRLY 50 FEET THEREOF); LOPS 147 THRU 153 L rS
Q s {EXCEPT THE SOUTWESTERLY SU'EET OF SAID LOTS 147 THRU 153); LOT NG )
8 | 155 (EXCEPI THE SOUTHWESTERLY 50 FEET THEREOF); LOTS 157 AND 158 3
3 L (EXCEPT THE SOUTHWESTERLY 50 FZET OF SAID LOIS 157 AND 158); ALL o . .
N IN THE SUBDIVISION OF BLOCK 6 O/ SHEFFIELD'S ADDITION TCO CHICAGD Ix-;'“" 1
oo IN SECIION 32, TOWNSHIP 40 NORTH PANGE 14 EAST OF THE THIRD &[5 §t. Y-%
‘{ "r‘*, PRINCIPAL MERIDIAN, TN COOK COUNTY, 1LLINOIS. !, gf’" A
N e E =
‘g (J Commonly Ynown as: An-aiea_nenerally bounded by g; g E@e
N A Willow, Bissell and Fremont F}%!\\(‘m- _n%
o i e
RN r‘;\\ Permanent Index Number(s): 14-32-421-002/thra 005, EE‘:’ EJNSE
i ’:{ 14-32-422-014, 14-32-425-057, 14-32-425-063, 14-32-425-086, SN a8 S
L 14-32~425-065 thru C69, 14-32-425-073, 14-32-425-0?5 u 075, . P =
¥ =L
% & * Further, this Quitclaim Ceed is made and executed upon, and 1< t;ubjectijn&h @,ﬁg‘%
S certain oxpress conditions and covenants hereinafter contalnied, igN g
f\\-.\ conditions and covenants being a part of the consideration for the rrope{ﬂt!\l Eo g
.. and are to be taken and construed as running with the land, and the Gragfee 3™ -’”g
S~ hereby binds itself and its successors, assigns, grantees and lessees to tl'féSe R % &
covenants and conditions which covenants and conditions are as follows: .H A
FIRST: The Grantee shall devote the Property only to the uses specified
in the applicable provisions of the Lincoln Park Conservation Plan dated May e
29, 1962, approved by the Chicago City Council pursuant to Ordinance passed ar
June 15, 1962, including any amendments approved by the City Council prior to o
the date of this Quitclaim Deed, and the uses set forth in the Contract for Cr
the Sale of Land and Redevelopment for said Property (hereinafter referred to L
as the "Contract") between Grantor and Grantee dated March 16, 1987, C:

SECOND: The Grantee shall pay real estate taxes or assessments on the
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Property or any part thereof when due. Prior to the issuance by Grantor of a
Completion Certificate (as hereinafter defined), the Grantee shall not
encumber the Property, except to secure financing for the acquisition of the
Property and construction of the improvements contemplated by the Contract.
The Grantee shall not suffer or permit any levy or attachment to be made or
any other encumbrance or lien to attach to the Property until the Grantor
issues a Completion Certificate.

THIRD: The Grantee shall promptly commence the construction of the
aforementioned improvements on the Property in accordance with Construction
Plans approved by the Grantor and shall diligently proceed with the
construckion of said improvements to completion; provided, that, in any event,
construction of said improvements shall commence within six (6) months from
the date of this Quitclaim Decd and shall be completed within twenty-four (24)
months Eram-Lre, commencement of such construction.

FOORTH:  Upii) the Grantor certifies in writing that the aforesaid
improvements have een completed, the Grantee shall have no right to convey
the Property excepc as heretofore permitted by this Quitclaim Deed.  For
purposes of this sectisns convey includes the assignment of a bencficial
interest in a land trusc, ~Where the Property is acquired by a corporation,
pactnership or similar legal entity there shall be no transfer by any party
owning a ten percent (10%) (o1 more interest in said entity or any other
significant change in the constitahion of said entity until a full Completion
Certificate is issued,

PIFTH: The Grantee agrtees for itself and any successor in interest not
to discriminate upon the basis of race . religion, color, sex, or national
origin in the sale, lease, or rental ou in the use or occupancy of the
property or any part thereof or of any improvements erected or to be erected
thereon or any part thereof,

The covenants and agreements contained in tne covenant numbered FIRST
shall terminate on May 14, 2009, The covenants and-ajceoments contained in
covenants numbered SECOND, THIRD and FOURTH shall terminate on the date the
Grantor issues the Completion Certificate as herein provided except only that
the termination of the covenant numbered SECOND shall in nu way be construed
to release the Grantee from its obligation to pay rcal cstate taxes or
assessments on the Property or any part therecf, 'The covenant navbered FIPTH
shall remain in effect without any limitation as to time,

In the event that subsequent to the conveyance of the Property or any
part thereof and prior to delivery of a Completion Certificate by the Grantor,
the Grantee defaults in or bhreaches any of the terms or conditions of the
Contract which have not been cured or remedied within the period and in the
manner provided for in the Contract, the Grantor may re-enter and take
pogsession of the Property and temminate the estate conveyed by this Quitclaim
Deed, and such title, rights and interests of the Grantee, or any assigns or
successors in interest, to and in the Property shall revert to the Grantor.
Said right of re-entry by the Grantor upon the happening of an event
subsequent to the conveyance shall terminate upon the issuance of a Completion
Certificate by the Grantor.

Notwithstanding any of the provisions of this Quitclaim Deed, including

-
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but not limited to those which are intended to be covenants running with the
land, the holder of any mortgage or trust deed or a holder who obtains title
to the Property as a result of foreclosure of such mortgage or trust deed
shall Dot be obligated by the provisions of this Quitclaim Deed to construct
or complete the construction of the improvements or to guarantee such
construction or completion; nor shall any covenant or any other provision in
this Quitclaim Deed be construed to so obligate such holder, Nothing in this
Section or any Section or provision of this Quitclaim Deed shall be construed
to permit any such holder to devote the Property or any part thereof tc a use
or to construct improvements thereon other than those pecnitted in the Lincoln
Park Conservation Plan and the Contract.

Ferrurposes of the foregoing paragraph a holder of any mortgage or trusk
deed does” not include a party who acquires title to the Propecty from or
through suck holder, or a purchaser at a foreclosure sale other than the
holder of thewectgage which is the subject to such foreclosure proceeding.

In the event/ tne Grantee wishes to make any chamges in regard to the
Property's use, sucn change and respective site plang must be approved by the
Department of Housing,

Promptly after the completion of the above mentioned improvements, in
accordance with the provisiors of the approved Construction Plans, the Grantor
will furnish the Grantee with _gr' appropriate instrument so certifying in
accordance with the tems of the Contract (the "Completion Certificate"), ‘The
Completion Certificate shall be a coiclusive determination of satisfaction and
termination of the agreements and covenants in the Contract and in this
Quitclaim Deed with respect to the construction of the improvements and the
dates for beginning and completion therecf; provided, that, if there is upon
the Property a mortgage insured or held ‘¢r owned by the Federal Housing
Adninistration, and the Federal Housing Administration shall have determined
that all buildings constituting a part of the improvaments and covered by such
mottgage arc, in fact, substantially completed in accurdance with the approved
Construction Plans, and are ready for occupancy, thei,~ in such event, the
Grantor and the Grantee shall accept the determination Of Lhe Federal Housing
Administration as to such completion of the construction.cf the improvements
in accordance with the approved Construction Plans, and;, if the other
agreements and covenants in the Contract obligating the Grantes” ii respect to
the construction and completion of the improvements have been fully satisfied,
the Grantor shall forthwith issue its Completion Certificate,

The Complation Certificate shall be in such form as will enable it to be
recorded in the proper office for the recordation of deeds and other
instruments pertaining to the Property. If the Grantor shall refuse or fail
to provide the Completion Certificate, the Grantor shall, within forty-five
{45) days after written request by the Grantee, provide the Grantee with a
written statement indicating in adequate detail what acts or measures will be
necessary in the opinion of the Grantor, for the Grantee to take or perform in
order to obtain the Completion Certificate.

The Grantor certifies that all conditions precedent to the valid
execution and delivery of this Quitclaim Deed in its part have been complied
with and all things necessary to constitute the Quitclaim Deed, a valid,
binding and legal agreement on the terms and conditions and for the purposes
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set forth herein have been done and performed and have happened, and that the
execution and delivery of this Quitclaim Deed on its part have been and are in

all respects authorized in accordance with the law.

IN WITNESS WHEREOF, the Grantor hac caused this instrument to be duly
executed in its name and behalf and its seal to be hereunto duly aEE;?ed and
gk\_’ day

attested, by the Mayor and by the City Clerk, on or as of the .

of A1 , 1987,
C KY OF CHICAGO,
BY: LJ

HAROLD WASHINGTON, Mayor

ATTEST:

WALTER S. KO
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STATE OF ILLINOIS}
) 88
COUNTY OF C 0 O K)

,-——--.._\.\

I, \(g,hr\g\a D »}“} ol , @ Notary Public in and for
said County, in the State aforesaid, do hereby certify that HAROLD WASHINGTON,
personally known to me to be the Mayor of the City of Chicago, a municipal
corporation, and WALTER J. KOZUBCOWSKI, personally known to me to be the City
Clerk of the City of Chicago a municipal corporation, and perscnally known to
me to br the same persons whose names are subscribed to the foregoing
instrument, appeared before me this day in person, and being first duly sworn
by me severally acknowledged that as such Mayor and Clerk, they signed and
delivered Wi said instrument and caused the corporate seal of said
corporation tu ke affixed thereto, pursuant to authority given by the City of
Chicago, as their  free and voluntary act, and as the free and voluntary act
and deed of said cermoration, for the uses and purposes therein set forth.

GIVEN under my hand aid notarial seal this 2%'™ day of f&gnu,jf

lQﬁl;

{
\ U...-y-\s.,, r -\\- -

"WCTARY PURLIC

(SEAL)

My commission expireé._l%u,k.,_ Lay f ‘(‘h] § tv}
! {

§

This instrument was prepared by:

FEdward J. Kus R LAl et SN
Assistant Corporation Counsel oz
Room 511, City Hall + '

121 N. LaSalle St. ‘
Chicago, IL 60602
Telephone: 744-6927

1

1622560
1522560




