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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS is made this 30th day of APRIL, 1987, bv and
between HARRIS BANK ROSELLE, not personally but as Trustee under the provisions
of a Deed in Trust duly recorded and delivered to said Trustee in pursuance of
a Trust Agreement dated the 26th day of AUGUST, 1986, arndd known as Trust Namber
12512 (the "Trust'), BARBARA J. TRIPHAHN, SCOTT R. TRIPHAHN AND STEPHEN T.
TRIPHAHN the sole beneficiaries of the Trust (the '"Beneficiaries") (the Trust
and the Beneficiaries are sometimes collectively hereinafter referred to as
"Undersigned"), and USAMERIBANC/WOODFIELD (hereinatfter referred to as
‘"‘Mortgagee'" ).

WITNESS:

WHEREAS, the Trust has executed an Installment Note (hereinafter referred
to as "Note") of even date herewith, payable to Mortgagee in the principal
amount o FIVE HUNDRED FIFTEEN THOUSAND AND NO/100 ($515,000,00) DOLLARS; and

WHERZAS., to secure the payment of the Note, the Trust has executed a Trust
, Deed (here ncfter referred to as "Mortgage") of even date herewith, conveying
to Mortgagee the real estate legally described (hereinafter referred to as

'"Premises'); o wit:

LOT 3 IN THE REFUBDIVISION OF LOT 2166 IN LANCER 21 UNIT 2, BEINC A
SUBDIVISION IN THR WEST 1/2 OF THE SQUTH EAST 1/4 OF SECTION 22,
TOWNSHIP 41 NORTE. FANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE FLAT-THEREQOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON AUGUST 30, 1979 AS
DOCUMENT LR3118638.
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Permanent Tax ID No. 07-22-406-038-0000 .7/ 1,/ ;o

Address: 15 Scully Avenu=, Schaumburyg, Illincie ‘)_L

WHEREAS, the Undersigned is desirous of further seccriig the Mortgage and
the indebtedness now due and to become due to the Mortgagve secured by the
Mortgage or otherwise,

NOW, THEREFORE, the Undersigned, for and in consideraiion of these
presents and the mutual agreements herein contained and as <urther and
additional security to the Mortgage, and in consideration of the sum of TEN
(810.00) DOLLARS to the Undersigned in hand paid, the receipt whereol- is) hereoy
acknowledged, does hereby sell, assign, and transfer unto the Mortgages all the
rents, issues, deposits, and profits now due and wnich may hereafter become due
under or by virtue of any lease, whether written or verbal, or any letting of,
or of any agreement for the use, sale, or occupancy of the premises above
described or any part thereof, which may have been heretofore or may be
hereafter made or agreed to or which may be made or agreed to by the Mortgagee
under the powers herein granted, it being the intention hereby to establish an
absolute transfer and assignment of all the said leases, or escrow agreements
pertaining thereto and agreements (said contracts, escrow agreements, and
agreements shall hereinafter collectively be referred to as "Agreements'" and
any individual contract, escrow agreement, or agreement shall hereinafter be
referred to as "Agreement"), and all the avalls thereof, to the Mortgagee, and
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the Undersigned does hereby appolint irrevocanly the Mortgagee its ftrue and
lawtul attornev in its rname and stead (with or without taking cossession of the
oremises), to rent, lease, let, or sell all or anvy portion of said premises to
any party or parties at such price arnd upon such terms, in its discretion as it
may determine, and to collect all of said avails, rents, issues, deposits, and
profits arising from or accruing at any time hereafter, and all now due, cor
that may hereafter become due under each arnd all of the said leases and
agreements, written or verbal, or other tenancy existing or which may nereafter
exist on said premises, with the same rights and powoers and subject to the same
imnmunities, exoneration of liability, and rights of recourse and indemnity as
the Mortgagee would have upon taking vossession of the said premises pursuant
to the provisicns hereinafter set forth.

The Undexsigned represents and agrees that no rent has been or will be
paid by any person in vpogssession of any portion of the premises for more than
one installment in advance and that the payiment of none of the rents to accrue
for any portion of said premises has been or will be waived, released, reduced,
or discourted, or otherwise discharged ov compromised bw the Undersigned. The
Undersiciwd waives any right of set off against any person in possession of any
partion of “he premises. Undersigned agrees that it will not assign any of the
rents, profics, or deposits except to the purchaser or grantec of the premises.

Nothing neirrin contained shall be construed as constituting the Mortgagee
a "mortgagee in posszession" in the absence of the taking of actual possession
of the premises ©v the Mortgagee pursuant to the provisions hereinafter
contained. In the exz=srcise of the powers herein granted the Mortgagee, no
liability shall be assaorted or enforced against the Mortgagee, all such
liability being express. v /wiived and released by the Undersigned.

The Undersigned further agrees to assign and transfer 1o the Mortgagee all
future leases and Agreemenits-apon all or any part of the premises and to
execute and deliver, immediately upon the reguest of the Mortgagee, all such
further assurances and assignmentc urn’ the premises as the Mortgagee shall from
time to time require.

Although it is tne intention of ‘he parties that this Assignment of Rents
shall be a present assignmment, 1t is eilpressly understood and agreed, anything
herein contained to the contrarv notwithswvnding, that the Mortgagee shall not
exercise any of the rights and powers conferced upon it nerein until and unless
a default shall occur in the pavment of intecast or principal due under tne
Note secured by the Mortgage or in the performanie or observance of any of the
conditions or agreements of any instrument now or.at any time securing sald
Note or the deot secured or evidenced thereby or by any extension thereof after
the giving of such notice and the expiration of such cure periods as set forth
therein and nothing herein contained shall be deemed /¢ affect or impair any
rights which the Mortgagee mav have under said Note aud /tertgage or any other
instrument herein mentionex.

In any case in which under the provisions of the Mortgsge the Mortgagee
has a right to institute foreclosure proceedings, whether befole br after the
entire principal sum secured thereby is declared to be lmmedizt:ly due or,
whether before or after institution of legal proceedings to foreclone ‘the lien
therecf, or before or &fier sale thereunder, forthwith, upon demard of the
Mortgagee, the Undersigned agrees to surrender to the Mortgagee . znd the
Mortgagee shall be entitled to take actual possession of the premises Or any
part thereof personally, or by its agents or attorneys, and Mortgagee in its
discretlon may enter upon and take and maintain possession of all or any part
of sald promises and may exclude the Undersigned, its agents or servants,
wholly therefrom and mav, as attorney in fact or agent of the Undersigned, or
in its own name as Mortyagee and under the powers hereln granted, hold,
operate, manage, and control the premises and conduct the business, if anv,
theyeof either personally or by its agents, with full power to use such
measures, legal or equitable, as in its discretion or in the discretion of its
sUccessors Oy assigns mav be deened vroper or necessary to enforce the payment
of security of the avails, rents, issues, deposits, and profits of the
uremises, including actions for the recoveryv of rent, actions in forcible
detainer, and actions in distress of rent, hereoy granting fuil power and
authority to exercise each and every of the rights, privileges, and powers
herein granted atl any and all times hereafter, without notice to the
Undersigned, and witn tull power to cancel or terminate any lease, sublease, or
Agresment for any cause or on any ground which would entitle Undersigned to
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cancel the same, o elect to disarffirm any lease, sublease, or Agreement made
subsecuent to the Mortgage or subordinated to the lien thereof, to make all the
necessary or proper repalrs, decorating, renewals, revlacements, alterations,
additions, betterments, and inprovements to the premises that may seem
Jjudicious, in its discretion, insure and reinsure the same for all risks,
incidental to Mortgagece's posseoosion, opneration, and management thoreof and to
receive all such availls, rents, issues, deposits, and profits.

The Mortgageo snhall not ber coligated to perform or discharge, nor does it
herehy undertars to perform or discharge, any obligation, duty, or liability
under any leases or agrecments relating to said premises, and the Undersigned
shall and does hereby agree to irdemnity and hold the Mortgagee harmless of and
from any and all liability, loss, or damage which it may or might incur under
any leases or agreements or under or by reason of the assignment thereof and of
and from any and all claims and demands whaitsoever which may be asserted
against it by reason of any alleged obligations or undertakings on its part to
perform or discharge any of the terms, covenants, or conditions contained in
said lesces or agreements. Should the Mortgagee incur any such liability,
loss, or danage under said leases or agreements, or under or by reason of the
assignment thereof, or in the defense of any claims or demnands, the Undersigned
agrees to redoourse the Mortgagee for the amount thereof, including costs,
expenses, and resconable attornev's fees, immediately upon demand.

The Mortgagee, in the exercise of the rights and powers conferred upon it
by this Assignment ©f Pents, shall have full power to use and apoply the avails,
rents, lissues, depcsits. and profits of the premises to the pavment of or on
account of the tollowing, in such arder as the Mortgagee may determine:

{(a) To the oavment of /the overating expenses of said premiscs, incliuding
costs of management, sale, and leasing thereof (which shall include reasonab.le
compensation to the Mortgagsze and its agent or agents, if management be
cdelegated to an agent or agen.s and it shall also include lease or sale
caommissions and other compensacioen and expenses of seeking ancd procuring
tenants or vurchasers and entering into leases or sales), establish claim for
damages, if any, and premiumns on inswance hereinabove authorized;

{b) To the pavment of taxes and srerial assessments now due or which mav
nereatter vecomne dus on said premises;

(c) To the pavment of all repairs, decorating, renewals, replacemnents,
alterations, additions, or betterments and lnprovements of sald premises,
including the cost from time to time of installiny or replacing refrigeration
and gas or electric stoves therein, and of placing said premises in such
condition as will, in the judgment of the Mortgagee, make it readily rentable
or saleable; and

(d}) To the pavment of any indebtedness secured by th= Mortgage or any
deficiency which mav result from any foreclosure sale.

The Undersigned does further spvecifically authorize and iastowct each and
every present and future lessee or purchaser of the whole oc any sart of the
premises to pay all unpaid rental or deposits agreed upon in arv. lease or
Agreement to the Mortgagee upon receipt of demarndd from said Moritgaged to so pay
the same,

It is understoond and agreed that the provisions set forth in this
Assignment of Rents herein shall be deemed as a special remedy given to the
Mortgagee, and snall not be deemed exciusive of anv of the remedies granted in
the Mortgage, but shall ko deemed an additional remedy and shall be cumulative
with the remedies therein granted.

Whenever the word “Undersigned” is mentionea herein, It is herehy
anderstood that the same includes and shail be vinding upon successors and
assigns (including successors oy consolidation) of the Undersigned, and any
party of parties nolding titie to the nremises by, througi, or under the
Undersigned. All of the rignts, powers, orivileges, and imnunities nerein
granted and assigned to the Mortgagea shall also inure to its successors and
assigns, including all holders, from time to time, of the Note,

Iv is express.y understood that no judgement or decree wilich may pe
entered on any debt secured or intended to be secured by the Mortgage shail
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operate to abrogate or lessen the effect of this instrument, but that the same
shall continue in full force and effect until the payment and discharge of any
and all indebtedness secured by said Mortgage, in whatever form the said
indebtedness may be and until the indebtedness secured by said Mortgage shall
have been paid in full and all bills incurred by virtue of the authority
contained herein have been fully paid out of the rents, issues, deposits, and
profits of the premises, or by the Undersigned, or until such time as this
Assignment of Rents may be voluntarily released. This Assignment of Rents
shall also remain in full force and effect during the pendency of any
foreclosure proceedings, both betore and after sale, until the issnance of a
deed pursuant to a foreclosure decree, unless indebtedness secured by the
Mortgage is fully satisfied before the expiration of any periocd of redemption.

THIS ASSIGNMENT OF RENTS is executed by HARRIS BANK ROSELLE, not
personally but as Trustee as aforesaild, in the exercise of the power and
authority conferred upon and vested in it as such Trustee (and said HARRIS BANK
ROSELLE possesses full power and authority to execute this instrument), and it
is expressly understood and agreed that nothing herein or in said leases or
Agreemenis. r.ontained shail be construed as creating any liability on the said
Trustee perrnonally, and in particular, without limiting the generality of the
foregeing, <hiere shall be no personal liability to pay any indebtedness
accruing herevader or to perform any covenant, either expressed or implied,
herein containzd, or to keep, preserve, or seguester any property of said
trust, and that al’ personal liability of Trustee of every sort, if any, is
hereby expressly walved by said lessees and by every person now or hereafter
claiming any right o1 security hereunder; and that so far as the said Trustee
is concerned the owner ~f any indebtedness or liability accruing nereunder
shall look solely to b2 premises nereby leased or sold for the payment
therecf. It is further understood and agreed that the said Trustee merely
holds naked legal title to (che premises and has no control over or under the
leases or Agreements, and-uvixier the leases and Agreements assumes no
responsibility for: {(a) the cors2ruction of the premises; (b) the management
or control of the premises; (c) “hu apkeep, inspection, maintenance, or repair
of the premises; (d) the collec:ion of rents or deposits, security or
otherwise, or the rental or sale of *ile premises; or (e) the conduct of any
business which is carried on upon the oremises.

All representations arnd undertakings-ci the lessor herein are those of its
Beneficiaries only, including those as to 1licle.

IN WITNESS WHEREOF, HARRIS BANK ROSELLE, nct personally but as Trustee as

aforesaid, and the Beneficiaries have caused inese.vresents to be signed the
30th day of APRIL, 1987.

HARRIS BANK RGEILE,
not perscnally buc as Trustee

A N Q QL‘J& Ll uﬁ O i By: aZW,/Z 66%{0{%‘7
Its: [w \/ /) ‘7%’(4}1} \g’m« Its: ///‘ca /éyﬂsr‘/&n?&
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)/,74/ 7 wac,tf/,n/ _
TET L

ott R.7Trip

‘S¥éphen’ T. Tripnahn
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STATE OF ILLINOIS, Cook County ss:

1, Joan Tonn ., a Notary
Public in and for sald County, in the state aforesaid, DO HEREBY CERTIFY that
Russell C. Shockey Trust Officer of HARRIS BANK ROSELLE

and
+

Ruth I. Maverhofer , Asst. Secretary of said Bank, who are
perscnally known to me to be the same persons whose names are subscribed to the
foregoing instrument as such Trust Officer and __ Asst. Secretdry, respectively,
appeared before me this day in perscn and acknowledged that they signed and
delivered the said instrument as their own free and voluntary act and as the
free and voluntary act of said Bank, as Trustee as aforesaid, for the uses and
purposes therein set forth; and the said _Asst, Secretary then and there
acknowledged that she , as custodian of the corporate seal of said Bank, did
affix the corporate seal of said Bank to said instrument as her own free
and voluntary act and as the free and voluntary act of said Bank, as Trustee as
aforesald,” for the uses and purrposes therein set forth.

GIVEN uruer my hand and official seal, this _13th day of May
19 87

My Commission explroes: 5-16-91
.m-‘b’k "’l“——v\-)

“OFFICIAL SEAL" ; .// Notary Public
; JOAN TONN ]

Notary Public, State of llinols
M Commission Expires 5/16/51

STATE OF ILLINOIS,

I, ). , a Notary Public in and for said
county, in the state aforesaid, DO HEREBY LERTIFY that

personally known to me to be the same personis) whose name(s)
subscribed to the foregoing instrument, appeared. before me this day in person,
and acknowledged that signed and “delivered the said instrument as
- _ free and voluntary act, for the uses ard parposes therein set forth.

GIVEN under my hand and official seal, this .. gday of
» 19 .

My Commission expires:

Notary ub.ic

ralavAis







