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florence Omapta
(Name)

2% . nl Avenue .
(Address)

Chicago, Illinoie 60617

MORTGAGE

THIS MORTGAGE is made this 30th dayol __ May
1987 __ between the Mortgugor Guronima Martinez and Guadalupe Martinez,
(herein **Borrower''), and the Mortgagee, _South Chicugo Savings Bank

a corporation organized and existing under the lawsof . _1llinois
whose nddressis _ 9200 South Commercinl Avonue

. Chicago, lllinglw 60617 (herein "‘Lender'’).

WHEREAS, Borrower is indebted ta Lender in the principal sum of U.S. FOUR THOUSAND AND NO/100
3 -=(54,000,00} which indebtedness is evidenced by Borrower's
note dated __MAY 2Q, AMQL 0 _.and ewensions and renewals thereol (herein
“‘Note''), providing for monthly installments ol principal and interest, with the balance of indebtedness, if

not sooner naid, due and payable on . JUNE 4, 19490 :

TO SECTJRE 1o Lender the repayment of the indebledness evitdenced by the Note, with interest thereon;
the paymeni 4f all other sums, with interest thereon, advanced in nccordnnce herewith to protect the security
of this Mortgage: and the pecformance of the covenants and agreements ol borrower herein contained, Bor-
rower does hereb/ niortgage, grant and convey to Lender the following described property localed in the
County of {"nank . State ol Hlinois:

ftis W

---The North 22,1/2 feeut of Lot Thirty

~==The South 71,2 feot of Lot Thirty One--=(3%1)--

In Block One (17 iua- Androw Ringman's East Side Addition to
South Chicuago, bellng a Subdivisicn of the East One-Third
(1/%) of the West Throo Quartera (3/4) of the Northeast
Quarter {(1/4) of theYurthweat Quarter (1/4) of Fractional
Section 17, Town %7 Noi*n, Raenge 1%, East of the Third

Principal Meridian. ; }Q
Permanent Real Estuate Induox No.#ZG—}TdUb-OOSW@

A JUNIOR MORTRAGE

106351 Avenue H Thicago
which has the address of o~ g
Lrila,,
6061 (Street) i)
17 therein ''Property Address’'}i
{Zip Code)

TOGETHER with all the improvements now or hereafter erected an the propeily, ind all easements,
righis, appurtenances and rents all of which shail be deemed to be und remuin a part of e property covered
by this Mortgage: and all of the foregoing, together with said property (or the teasehold erare if this Mort-
gage is on a leasehold or the Borrower's interest as contract purchaser if this Mortgage is on Nu.h interest) are
hercinafter referred to as the **Property™”

Borrower cavenants that Borrower is lawlully seized of (he estate hereby conveyed and has the right to
morignge. gcant and convey the Praperty, and that the Property is unencumbered, exvept for encumbrances
of record. Borrower covenants that Borrower warrants and will defend generally the title 1o the Property
against all claims and demands, subject to encumbrances of record.

NOTE IDENTIFIED

llinois

UNIFORM COVENANTS. Borrower and Lender covenant and agree ax follows:
1. Payment of Pringipal and Interest, Barrower shall promptly pay when due the principal and interest

indebtedness evidenced by the Note and late charges us provided in the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower

shall pay to Lender on the day monthly payments of principal and interest uee piyable under the Note, until
the Note ix paid in Tull, & sum (herein *Funds'') equal 1o one-twelfih of the yearly taxes and assessments (in-
cluding condominium and planned unit development assessiments, if any) which may artain priority over this
Morigage and ground rents on the Property, il nny, plus one-twellth of yearly premium instaliments for
hazard insurance, plus one-twellth of yearly premium installments for mortgage insurance, if any, all as
rensonably estimated initially and lrom time to lime by Lender on the basis of assessments and bills and
reasonable estimates thercol. Borrower shall not be obligated to make such payments of Funds to Lender 10
the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such

holder Is mn institutional lender.
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9. Condemnation. The proceeds of any nward or ¢laim for damages, direct or consequential, in ¢connection
with any condemnation or other taking of the Property, or part thercof, or for conveyance in licu of condemna-
tion, are hereby asugned ancd shall be paid to Lender, subject to the terms of any mortgage, deed of trust or
other security agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Nota Waiver. Extension ol the time for pnyment or
maoadification of amortization ol the sums secured by this Morigage granted by Lender (0 any successor in inter-
ost of Barrower shall not operate Lo release, in any manner, the liability of the original Borrower and Borrower's
successors ininterest. Lender shadl not be required to commence proceedings against such successor or refuse to
extend time for pavment or otherwise modify amortization of the sums secured by this Meortgage by reason of
any demand made by the original Borrower and Borrower's successors in interest, Any forbearance by Lender
in excrcising any right or remedy hercunder, or otherwise nfforded by appticable law, shall not be a waiver of or
preclude the ¢xercise of any such right or remedy.

1. Successors and _Assigns Bound: Joint and Several Liability; Co-signers. The vovenants and agree-
ments herein contained shall bind, and the rights hereunder shall inure 10, the respective successors and
assigns of Lender and Borrower, subject 1o the provisions of paragraph 16 hercof. Al covenanis and
agrecients of Borrower shall be jomt and several. Any Borrower who co-signs this Mortgage, but does not
execute the Note, (a) is co-signing this Mortgage only ta mortgage, grant and convey thut Borrower’s inlerest
in the Property to {.ender under the terms of this Morigage, (b) is not personally liable on the Note or under
this Morwgree, and (¢) agrees that Lender and any other Borrower hercunder may agree 10 extend, modily,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without
that Borrowgre'soconsent and withoul releasing that Borrower or modilying this Mortgage as to that
Borrower's intees. ‘n the Property.

12, Notice. Ganecrsfor any notice required under applicable law 10 be given in another manner, (1) any
notice 1o Borrower proavidad lor in this Mortgage shall be given by delivering il or by mailing such notice by
certitied mail addeessed to Rorrower at the Property Address or at such other address as Borrower may
designate by notice 10 Lende’ 24 provided herein, and (b) any notice 1o Lender shall be given by certified mail
to Lender's address stated nereinor to such other address as Lender may designate by notice (o Borrower as
provided herein, Any notice providsdior in this Mortgage shall be deemed to have been given to Borrower or
t.ender when given in the munner dgesignated herein.

ning Law; 8 ability. The state and foval laws applicable to this Mortgage shall be the laws
of the jurisdiction in which the Property i7 1ocated. The loregoing sentence shatl not limit the npplicability of
Federal law to this Mortgage. In the event doncany provision or clause ol this Mortgage or the Nole conflicts
with applicable law, such conflict shall not alfzcrother provisions of this Mortgage or the Note which can be
given effect without the contlicting provision, and (o this end the provisions of this Mortgage and the Note
are devlaved to be severable. As used herein, eosts!’, Sexpenses” and V'artorneys’ fees' include all sums to

the extent notl prohibited by applicable law or Limitsd herein
4. Borrower’s Copy. Borrower shall be furnishea n/confarmed copy of the Note and of this Mortgage

ot the time of execution or after revordation hercof,

1S. Rehabilitntion Loan Agreement. Borrower chall Fndtillaibof Borrower®s obligations under any home
rehabilitation, improvement, repair, or other agreement which 3o rower enters into with Lender, an assign-
menl of any rights, ¢laims or defenses which Borrower may haveagainst-ourties who supply labor, materials
ar seevices in connection with improvements made to the Property.

16, Transfer of the Property. 1t shall be an event ol detault under Znis-Mortgage, if Borrower sells or
trunsters all or uny part of the Property or an interest therein, excluding (ki inccreation ol a lien or encum.
brance subordinate to this Mortgage, or (b) a transfer by device, deseenl, or ey aneration 1o an occupant of
the Progerty, upon the death of a joint tenant. Upon such default, Lender may declare all of the sams secured
by this Mortgage to be immediately due and payable. IF Lender exervises such aplivn 1o aceelerae, Lender
shall mail Borrower notice of acceleration in accordance with paragraph 2 hegeat, Suckactice shall pravide
a period of not less than 30 days from the dute the notice is mailed or delivered within ‘whivn HBorrower may
pay the sums declared duce. 15 Borrower fails to pay such sums prior to the expiration of suel paviad, Lender
may, without Further notice ar demand on Barrower, invoke any remedies permitted by paragrigh 17 hereol.
[n any event Barrower will continue 1o be obligated under the Note and this Mortgage unless Londer releises

Borrower in writing.
NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as Follows:

17 Aycgleration; Remedies, Lxcept as provided in paragraph 16 hereot, upon Borrower’s breach ol any
covenant or agreement of Borrower in this Mortgage or the Note secured hereby, including 1he covenants to
puy when due any sums secuired by this Mortgnge, Lender prior 1o acceteration shall give notice to Borrower
as provided in paragraph 12 hereof speaifying: (1) the breach: (23 the action required to cure such breach; (3 a
Jdate, not less than 1O days Trom the dite the notice is mailed to Borrower, by which such breach must be
cured; and (4) that failure ta cure such breach on or belure the date spevified in the notive may result oo e
celeration oF the sams secured by this Mortgage, foreclosure by judicisl proveeding, and sale of the Property.
This notice shall further inform Barrower af the right to reinstate after acceleration and the right 1o assettin
the foreclosure proveeding the nonexistence ot & default or any other defense of Borrower to aceeleration and
foceclosure. 1 the heeach s nat cured on ar betare the date specified in the notice, Leader, at Lewded's op-
tion, may dectare all of the sums secured by this Mortgage to be imimediately due and payable without further
demand and may Foreclose *his Mortgage by judicial procecding. Lender shall be entitled 1o collect in such
proceeding all expenses of foreclosure, including, but not limited 1o, remsonable attorney's fees and costs of
documenmary evidenee, abstracts and title reporis.

18, Horrower's Right to Remstate. Notwithstunding Lender’s aceeleration of the sums secuared by this
Mortgige due to Borrower's breush, Borrower shall have the right to have any proceedings begun by Lender
to enforce this Mortgage discontinued at any time prior 1o entry of a judgment enforcing this Morigage il ()
Borrower pays Lender all sums which would be then due under this Mortgage und the Nate had a0 accelera-

CRGXae
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