UNOFFICIAL COPuY:s

3622063

\[&\A / [Space Abeve This Line For Recording Data)
lez}/ 611823-6

MORTGAGE

THIS MORTGAGE

19...87. The mortgagoris ... EMILIO GUERRERO and QOLIVIA GUERRERQ, HIS. D}
(“Barrowcr") T Im Security lnstnunuu is g,lvcn to FIRST NATILONAL.
. which is organized and cxisting

BANK. .. OF . .CICERS. A. NATIONAL. BANKING. ASSOCIATIOQON...
under the lnws of ... VALTER, STATES.. QF.. MBI L. N und whose address is 6000, WEST. CE

ROAD,...CICERQ,.. . LI TNOIS. ....... 60650...-.-
Borrower owes Ll.ndf:r a mupal sumof ..
Dnli".r\ (U.S. 5...60,0000.00. ...). This debl is evidenced by Borrower's note

drled lhn sae dnlc as llm !: L r'!s' lnslrumcm (""Note'"), which provides I'ﬂr manthly payments, with the full debt, if not
..... 1 BO02 e eaeen e e Fhis Security Instrument

paid earlier, due and payable o’
seeures to Lender: (a) the r-..pa)l u.ul of the debt evidenced by the Note, with interest, and all renewals, extensions and

modilications; {b) the payment of 2.7 other sums, with interest, advanced under paragroph 7 1o protect the security of this
Security Instrument; nnd (¢) the perforriance of Borrower's covenants and agreements ander this Seeurity ]nslrumuu and
the Note. For this purpose, Barrower doss boreby mortgage, grant and convey 1o Lend -1 the fgllnwmg described property

Jocated in . TONNGF. GECRRO.... ... oo oo oomeeesnes eosrsmmerseeenremseeerereeeeeeerenenn SEOOR County, lllinois

LOT 6 AND THE SOUTH 8 FEET OF LuUIQ /) IN DAVID MORRIS SUBDIVISION OF LOT 7 IN BLOCK
10 IN MANDELL AND HYMAN'S SUBDIVICLICa OF THE EAST % OF THE NORTHWEST % AND THE
WEST % OF THE NORTHEAST ) OF SECTION 2%, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THI PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PTN: 16-20-217-015-0000 Volume 040

A
{T/

which has the address of ... 143950““‘59‘:‘1(:0“1': ........................... b rrreercerrrerrtrmeareeerniasarans Cicero ........... ,
{Steeet} {City)
Hlinois ............ 60650 (“'Property Address™);
{Z:ip Code}

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rvights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the

* Taregoingis referred 1o i this Security Instrument as the " Property.™

BORROWER COVENANTS that Horrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a upiform security instrument covering real property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

AECGRDER FROM ILLIANA FINANCIAL, INC
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shali pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writteu agreement or applicuble law,

8. Inspection. Lender or its agent may make reasonable entries upan and inspections of the Property. Lender
shall give Barrower notice ot the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Cendemnation. The proceeds of any award or claim for damages, direct or ~onsequential, in connection with
any condemuation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assighed and shall be paid 1o Lender.

in the event of a total taking of the Property, the proceeds shaii be applied to the sums secured by this Sceurity
Lustrument, whettier ar not then due. with any exciss paid 1o Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following Fraction: () the total amount of the sums secured immediately
before the taking, divided by (b} the fair inarket value of the Property immediately before the taking. Any balance shall be
praid to Borrower,

1 the Property is ubandoned by Boerower, ur if, after notice by Lender ta Borrower that the condemnor offers 10
make an swardor settle a claim for damages, Borrower fails to respond to Lender within 30 days alter the date the notive is
given, Lender s sathorized 1o collect ind apply the proceeds, at its option, cither Vo restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due,

Uniess Lender 2 nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daté re the monthiy payments referred to in purngeaphs L and 2 or change the amount of such payments.

"10. Borrowei N4y Deleased; Forbearnnce By Lender Not n Waiver.  Extension of the time for payment ar
wiodiication of amortizaliog of the sums secured by this Secority Instrument granted by Lender Lo any successor in
interest of Borrower shall ned orerate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required fo/commence procecdings against any successor in interest or refuse to extend time for
paymeat or otherwise modify amiortization of the sums secured by this Security lustrument by reasosn of any demand made
by the original Borrower or Borrowe; s successors in interest. Any forbearunce by Lender in exereising any right or remedy
shall not be a waiver of or preclude thedxireise of any right or remedy.

11. Successors and Assigns Bound: Jaint and Several Liability; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and ben(:iin 1he suceessors and assigns of Lender and Borrower, subject 1o the provisions
of parsgraph 17, Borrower's covenants and ugresments shall be joint and several. Any Borrower who co-sigus this Securily
Instrument but does not exceute the Note: (a)'is co-signing this Security Instrument only 10 mortgage, grant and convey
that Barrower's interest in the Property under the term of this Security Instrument; (b) is not personaily oblipatied to pay
the sums secured by this Seeurity Instrumens; ana ¢2fcgrees that Lender and any other Borrower may agrec 1o extend,
malify, forbear or make any accommodations with rigard. o the terms of this Security Instrument or the Note withow
that Borrower's consent.

12, Loan Charges. 1f the Joan secured by 1his Seonrity Instrument is subject 1o a law which sets maxinmim loan
charges, and that law is finally interpreted so that the intirest_or other loun charges colleceted or 1o be collected in
connection with the loan exeeed the permilted limits, then: (2 apy such loan charge shall be reduced by the amoum
nezessary Lo reduce the charge to the permitied Himit; and (b) anysras already colieeted from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose 14 saake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. ITa refune reduces principal, the reduction will be treated as o
rartial prepayment without any prepayment churge under the Note.

13. Legislation Affecting Lender's Rights, II ennctment or expiration of applicable laws has the effect of
rendering any provision ol the Note or this Security Tnstrument unenforceabls nceerding toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Disteoment and may invoke any remedies
permitted by paragraph 19. 17 Lender exercises this option, Lender shali take the steps speeified in the second paragraph of
puragraph 17.

14, Notices.  Any notice 1o Borrower provided For in this Security Instrumend aali be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method, Tiae netice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice to\Borrower. Any nolice
provided for in this Security [nstrument shall be deemed to have been given to Borrower or Lender vohen given as provided
in this paragraph.

158, Governing Law; Severnbility, This Sccurily Instrumem shall be governed by federal biwiand the law of the
Juriscliction in which the Praperty is located. In the event that any provision or clavse of this Securily/Ini trument or the
Note conflicts with applicable law, such conflier shall not affeet other provisions of this Security Instruiodn or the Nowe
which can be given effect withouwt the conflicting provision. To this end the provisions af this Security Insicument and the
Note are declared to be severable,

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Benefivinf Interest in Borrower, [ all or any part of tlie Property or any
interest in it is sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is aot a natorad
person) withoul Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw as of the date of this Sccurity Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide i period
of not fess than 30 days front the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I¥f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security lnstrument withous further notice or demand on Borrower.

18. Barrower's Right to Reinstate, I Borrower meets certain vonditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period as
applicable law may specily for reinstatenent) before sule of the Property pursuant to any power of sale contaived in this
Security Instrument; or (b) entry of a judgment caforcing this Seeurity Instrument. Those conditions are that Borrower:
(a1} pays Lender all sums which then would be due under this Security Instrusment and the Note had no aceeleration
oceurred; () cures any detaulc of any other covenants or agreements; (¢} pays all expenses fncurred in enforcing this
Securuy Instrument, nctuding, but not Himited 1o, reasonable antorneys™ fees; and {4) takes such action as Lender may
reasonsbly require (o assure that the fien of this Security Instrument, Lender's nights in the Property and Borrower's
obligation to puy rhe sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully efective as if no aecelerntion had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17,

£90228E
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