2. S5 8 &) Sk PF

HOTH IDENTINND

+

UNOFFICIAL:GREY., .

ds0 5

FWMC_ #307175

(Space Above This Line For Recording Data)

MORTGAGE
THIS MORTGAGE (“Security Instrument™) is given on ....THE. FIRST.. DAY, OF JUNE. .
19.87..... The mortgagor is ... BRLAN. KIBRLE-SMITH. AND, CHERIE R. KIBBLE-S! 2.0
....................................... a«é...........................(“Borrowcr *). This Security Instrument is gwen lo

............................... ORPOEAT'ONOF”-“NO’S, which is organized and existing

under the taws of ..., LB ATATE . QF L ILLINQIG. ..., and whose address is e
540 Nerth. Gaurt.—. Eula u.w...llll.ngi;..QQQQZ ..................................................................... .. ("Lender™),
Borrower owes Lender the privcinal sum of ... RIGHTY-ONE THOUSAND AND NO/100THS»==rm=smmomooTs bl
e R mn s s~ rmms - Dollars (U.S. 5.81,900.00 . ... ). This debt is evidenced by Borrower's note
cdated the same date as this Secur.t; Instrument (“Note"), which provides for monthly payments, with the full debt, if not
paid eartier, due and payable on ......... ereres e s nrenteneeene UL e 2007 This Security Instrument
secures 10 Lender: (a) the repaymert o) the debt evidenced by the Note, with interest, ard all rencwals, extensions and
modifications; (b) the paynient of all oth:r sums. with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performan<c of Borrower's covenants and agreements under this Security Iastrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the foilowing described property
10CBtER in oo e e e s CROK e e County, Nlinois:

LOT 31 IN BLOCK &4 IN KAUFMAN AND STEPHEN'S ADDITION TO OAK PARK, A
SUBDIVISION OF THE WEST 1/2 OF THAT FART OF THE WEST 1/2 OF THE SOUTH
WEST 1/4 OF SECTION 18, TOWNSHIP 39 NUPYH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING EAST OF THE W37 561 FEET THEREQF, IN COOK
COUNTY, ILLINOIS.

&=

PERMANENT TAX 1.D, #16—18—324-0127/'

which has the address of ... 1 184, SOUTH WISCONSIN ... - OAK PARK . .
[Street] [City)
TIN0IS covcreenrrenernnn) 60304, {("*Property Address™);
{Zip Codel

TOGETHER WITH all the improvements now or hereafier erccted on the property, and all easements, righis,
appurtennnees, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and il fixtures now or
herenfter a part of the property. All replacements and additions shail also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the “Propenty.”

BORROWER COYENANTS that Borrower is [nwfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cleims and demands, subject to any
encumbrances of record.

THIS SECURLTY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instirument covering reai property.

ILLINOIS—Single Family—FNMAJFHLMC UNIFORM INSTRUMENT Form 3014 [2/83
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I¥ Lender required miorrgage insurance as a concition of making the loan secured by this Sccurity Instrument,
Horrower shiall pay the premivms required (o maintain the insurance in effect untik such time as the regquirement (or the
msuniee teeminates in sccordance with Barcower's and Lender’s sweritten agreement or applicable law.

8. luspuction,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an tnspection specifying reasonuable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in tieu of condemnation, are hereby
assigned and shall be paid to Leader.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Property,
undess Borrower pnd Lender otherwise agree in writing, the sums secured by this Security Instriment shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedimely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after potice by Lender to Borrower that the condemaor offers to
make wn award onsettle g ¢laim for darnages, Borrower fails 10 respond (o Lender within 30 days after the date the notice is
given, Lender isfuthorized to collect and apply the proceeds, at its aption, either 1o restoration or repair of the Property or
to the sums securea by this Security Instrument, whether or not then due,

Unless Lenderaad Borrower otherwise agree in writing, any application of proceeds to principad shadl not extend or
postpane the due dale £. the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower *int Relensed; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
medification of amortizaidniof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat operate to reiease che liability of the original Borcower or Borrowet’s successors in interest.
Lender shal! not be required 1o/ commence proceedings against any successor in interest or refuse to extend time for
paynient or otherwise modify wiagitization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriower’s suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precinde the exareise of any right or remedy,

11, Successors and Assigns Bourid; Joint and Several Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and benefid e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrawer's covenants and ¢ greements shall be joint and several. Any Borrower who ca-signs this Security
Instrument but does not execute the Note: (ayiv co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Propecty under the/tsrms of this Security Instrument; (b is not personally obligated to pay
the sams secured by this Security Instrument; and () «grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any sccommodations with rczard 1o the terms of this Security Instrument or the Note withowt
thay Borrower's consent.

12. Loan Charges. (fthe loan secured by this Sezurity Instrument is subject 1o a Jaw which sets maximum loan
charges, and that law is finally imerpreted so that the intercst or other luan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (Y say such loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitied limit and (b) ang szms already coliected from Borrower which exceeded
permitted Hmits will be refunded to Borrower. Lender muy chooseiomake this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower, 1F a refund reduces principal, the reduction will be treated as a
partial prepayment swithout any prepayment charge under the Note.

t3. Legislation Affecting Lender's Rights, If enactment ¢ expiration of applicable faws has the effect of
rendering any provision of the Note or this Seeurity Tnstrument unenforceable accerding to its terms, Lender, al 1ts option,
may require immediste payment in full of all sums secured by this Sccurity Insi/ument and may invoke any rentedies
permitted by paragraph 19, If Lender exercises Lhis option, Lender shall take the 6yios speeified in the second puragraph of
paragraph 17

14, Notices. Any aotice to Borrower provided for in this Security Instrumeit sliafl be given by delivering it or by
mniling it by first class mai! unfess applicable law requires use of another method. Ve ratice shall be directed o the
Property Address or any other address Borrower designates by notice 1o Lender. Any nogics o Lender shall he given by
first class mail to Lender’s address stated herein or any other address Lender designates by nuticesaBorrower, Any notice
provided for in this Security Instrmment shall be deemed 10 have been given to Borrower or Lender wizen given as provided
in this paragraplr.

15, Governing Law; Severability,  This Security Instrument shall be governed by federal Zay und the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security/tzstrument or the
Note conflicts witl applicable law, such couflict shall aot affect othier provisions of this Security Instrumenrt.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instiuivent and the
Noie are declared to be severable,

16, Horrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propevly or a Beneficint Interest in Borrower.  1f all or any part of the Property or any
interest i it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender's prior wrilten consen(, Lender may, at its option, require immediate paynient in full of a1l sums
secured by this Security Instrument, However, this option shatl not be exercised by Lender if exercise is prohibited by
federal faw as of the dute of this Security Instrument.

I Lender exercises this option, Lender shull give Barrower notice of aceeleration. The notice shail provide a periad
af not Jess than 30 days from the dale the notice is delivered or mailed wichin which Borrower must pay all sums secured by
1his Seeurity lasiruarent. 17 Borrower [ails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies pernutted by this Security lnstrument without further notice or demand on Borrower.

18, Borrawer's Right to Reinstate. I Borrower meets certain conditions, Borrower shall hve the righl 10 have
enlforcement of this Security Instrument discontinued ai any time prior to the earlier oft (a) 5 days {or such other period as
applicuble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: ar (b} entry of s judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender ot sums which then would be due under this Security Fastrument and the Note had no acceleration
aceurred: (b) cures any default of any ather covenants or agreements: (€) pays all expeases incurred in enforcing this
Security lastrument, includiag, bat net limited to, rensonable attorneys’ fees; and (d) takes such action as Lender may
reasonably reguire 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligantion (o puy the sums secured by this Security Instrument shall continue unchanged. Upon reinslatement by
Horrower, this Security Instrument and the obligations secured hereby shall remain fully effective as3f no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under parsgraphs {3or 17,
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