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S This instrument was prepared by:

<:::;;§Ei_§ The Citizens National Bank
P OF. DAEALRE . v
peeTe

Landmark MaST? |
Decatur, ILlinois 62525
" (Address}

THIS MORTGAGE ("Security Instrument”’) is given un ... an gay of June . . L IR .
19...87.... The morgagodis).. William C. Nordlund and Elizabeth A- Nordlund, Husband and
R L T Iy At [ATLIT (“Borrower”). This Security Instrument is given to ..11€ Citizens
..National. Bank of Decpelr........ T TP , which is organized and existing
under the laws of ... Lhe. St.ateaigi JAllineis ... oo, and whose address is .. Landmark Mall F
..... Decatur. ILIANOis. . B2BC3. e (T ender’s

; o wh A S R4
Borrower owes Lender the principal swd or . ****mo Hundr:ed ‘1hl|‘.‘ty Thousand and no/lOO* ..............

......................................... Dollvs<U.S. §....230,000-00. ) This debr is evidenced by Burrawer's nute
dated the same date as this Secucity Instrument ¢ ‘r’q)u(é.é), which provides for monchly payments, with the full debe, if not

paid earlier, due and payable on ......% une, 272002 This Security Instrument
secures to Lender: (a) the repayment of the debveridenced by the Nute, with interest, and all renewals, extensions and
modifications; (b) the payment of all ucher sums, =000 Gterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the peliormance of Borrow er's covenants and agreements under this Securiry Instrument and
the Note. For this pur%}sc,}?t)rruwcr does hereby morigaps, grant and convey ro Lender the following described property

loceted in cecivinenr. . oo 3, < AR County, lllinois:

Lot Thirty (30) in Trier Center Neighbuihlod Subdivision, being a
Subdivision of Lot Seven (7) in Circuit Ceui% Partition in the South
east Quarter {1/4) of Section 21, Township' 42 North, Range 13, East

of the 'Third Principal Meridian.

p5ar-cir3 07 JE
N

\ innet.
which has the address of ..., 120 Bertllng . Lane .......................... . w:.nn . ka ..................... N
{Strowl} ICity}
Hlinvis .......... 60093 .................. < " Property Address™),
{Zip Code)

TOGETHER WITH all the improvements now ot hereafter erected on the property, and all casements, rights,
appurtenunces, rents, royalties, mineetl, cil and gas eights and profics, wacer rights and stock and all fixtures now or hereafer
apuetof the propeety. All replacements and additions shiall alse be covered by this Security Instrument, Al of the foregoing is
refecred to in chis Security [nstrument as che "Propery.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o
mortgage, grant amd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tide o the Property againse all cluims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction o constitute i uniform security instrument covering real properey.

ILLINDIS —singie Family—FNMA/FRLMC UNIFORM INSTRUMENT Form 3014 12/83

GANRENG BYARTCME, INC, 5T, SLOUD. MN 36303 FOMM MD-111L B/R4
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I lender regquired morgage insurance as a condition of makiog the loan secured by this Security In-
strumunt, Borrower shall pay die premiuns required to maintain the insurance in effect until such time as a requirement for
che insurance terminates in actordance with Borrower's and Lender’s written agreement or applicable Jaw.

#. Inspection, Lender o rits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at che rime of or prior 1o an inspection specifying reasonable cause for the inspection.

Y. Condemnation. The proceeds uf any award or chiim fur dimages, divect ar consequendal, in connection witl any
condemunation or other taking of any purcof the Properey, or for conveyance in livu of condemnation, are hereby assigned and
shall be paid 1o Lender,

In the event of u ol wking of the Property, the proceeds shall be applied o the sums secured by this Seeurity
Instrument, whether or not then due, with any excess paid to Borrower, In che evencoof a purdad taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Insteument shall be reduced by the smuount
of the proceeds multiplicd by the following fraction: Go the total amunno of the sums secured immediately before wiking,
divided by ¢hy cheSair markes value of the Property immediately befure the taking, Any balance shall be paid o Borrower,

If the Prdpeaiy is abundaned by Borrawer, or if, after nutice by Lender to Borrower that the condemnor offers co make
an awird ar setele a Zzim for danages, Borrower fails 1o respond 1o Lender within 30 days aflter the dace the notice is given,
Lender is authorizéd sovollect and apply the proceeds, at its option, either to restoration or repair of the Properey or to the
sums secured by this'SeCesity fnscrument, whiedhter ar aot then due.

Unless Lender 2ad Borrower utherwise ugree in writing, any application of proceeds to principal shall nod extend or
postpone the due date of thie toendhly payments referred to in paragraphs 1 and 2 or change the amoune of such payments.

10. Borrower Not-Ruicased; Forbearance By Lender Not a Waiver. Uxcension of the cime for payment or
muodification of amortization of Phesums secured by this Security Instrumene graated by Lender to any successor ininterest of
Borrower shall not operate to releascthe liability of the originad Borrower or Borrower's suceessors in interest. Lender shaldl
not be required  cominence proceedizgs againstany successor in interest or refuse o exeend time for paymentor otherwise
madily amurtization of the surs secuted/ovhis Security Instrument by reason of any demand made by che uriginal Borrower
ur Borrower's successars in interest. Anyrorbearance by Lender in exercising any cight or remedy shall aot be s waiver of or
preclude the exercise of any right or remedy’

11, Successors and Assigns Bound; Jointand Several Liahility; Co-signers. The covenunts and agreements of this
Security Instrumenc shall bind and benefit che Juccessors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenanes and agreerineienshall be joint and several. Any Borrower who co-signs this Security
Instrument but does nut execute the Note: ) is co-signiag this Security Instrument only 1o morigage, grant and convey thae
Borrower's interest in che Property under che terms 01 this Security Inserument; (b s not personally obligated to pay the
sums secured by this Security Instrument; and (¢} agrees that vender and any other Borrower may agree o extend, modify,
forbear ar make any accommaodations with regard o the terms of this Security Insernment or the Note without chat
Borrower’s consent.

12. Loun Charges. If the loan secured by ihis Securitdodtcument is subject tr @ law which ses muximum loan
charges, and chat law is finally intecprered so that the interestor dibatfoan charges coflected ar o be collected in connection
with the Joan exceed dhe permirced limits, chen: (uy any such loan cbdrgs shall be reduced by the smount necessary to reduce
the charge ro the perminted fimig and (hyany sums already collected frapi Bosrower which exceeded permitted limits will be
refanded o Borrawer, Lender may choose s make this refund by reducing o< principal owed under the Note or by making a
direct puyment to Borrower. If a refund reduces principal, the reduction will beacesated as o partiad prepayment without iny
prepayment charge under the Note.

13, Legislution Affecting Lender's Rights, 11 enactiment or expiration o8 opnlicable laws has the effect of rendering
any pravisionaf the Nore or this Security instrumerne unenforceable sccarding o i teims, Lender, at its option, may require
immediute payment in full of ali sums secured by chis Security Instrement and mae/in7oke any remedies permiteed by
puragraph 19 3f Lender exercses chis aption, Lender shall take the steps specified in dhetesnd paragrapiyof paragraph 17,

14, Motices. Any notice 1o Burrower provided for in chis Scecurity Instrument shall ke given by delivering it ar by
mailing it by first class mail unless applicable law requires use of another method. The nuricdsball be directed w the Properny
Address orany other address Borrower designates by notice to Lender. Any notice to Lender shallGe piven by first class muil
to Lender's address stated herein orany other wddreess | ender designates by notice o Borrower. Any notive provided for in
this Security Instrument shall be deemed to have been given o Burrower or Lender when given as proviaedun this paragraph.

5. Governing Law; Sevecability, This Sccurity Instrument shall be governed by federal s 2ad the faw of the
jurisdiction in which the Property is located. In the event thar any provision or ¢lause of this Security lnsteinient or the Note
conflices with applicuble law, such conflict shall not affect other provisions of this Security Instrumencor the Mote which can
be given effect without che conflicting pravision. To this end the provisions of this Security Instrument aadche Note are
declired o be severable.

16. Borrower's Copy. Borrawer shalt be given one conformed copy of the Note and of chis Security Instrument,

17. Transfer of the Property or o Beneficial Tnterest in Borrower. If alt or any pure of che Property or any
interest in it is sold or transfereed (or it a beneficial interest in Borrower is sold or teansferred and Borrower is not g nararal
person) withour Lender's prior written consent, Lender iay, at its option, require immediate payment in full of all sums
secured by this Security lastrument. However, this option shall not be exercised by Lender if exercise is probibited by federal
Lw as of the dare of this Security Instrument,

I Lender exeecises this aprion, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not tess than 30 days from the date the notice is delivered or mailed wichin which Boreower must pay all sums secured by this
Security Inscrumient, If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by chis Socuriey losceament withms furdher potice or demand on Borrower.

18. Borrower's Right (o Reinstate. If Barrower meets certain conditions, Borrower shal)l have the righs 1o have
enforcement of this Security Instrument discontinued at any time prior to che earlier of: Go 5 days (or such other period as
applicable law may specify foe reinstatement) befare sale of the Properey pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Securicy fnscrument. Those condizions are that Borrower: G
poys Lender all sums which then would be doe under this Security Instrument and the Note had noacceleration accurreds (b
cures uny default of uny ocher convenants oragreements; (o) pays all expenses incurred in enforeing this Security lnstrument,
including, but not limiced o, reasonable attorneys’ fees: and () akes such action as Lender muay reasonably require to as-
sure that the lien of this Secarity Instrument, Lender’s righes in the Property and Borrower's obligacion to pay the sums
sceeured by this Security Insttument shall cantinue unchanged. Upon ceinstatement by Borrower, this Security instrument
and the pbligations secured tereby shall remain fully effective as if no acceleration had ecurred. However, this right 1o
reinstees shall moc apply in tae case of acceleration under paragraphs 13 or 17.
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