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511]2 martgagnr {whether one or mare)

William C. Nordlund and Ellzabeth A. Nordlund, husband and wife
of the City of Winnetka , County of Cook , and

e of __Illinods , to secure the payment of the indebtedness hereinafter

ntioned, and the performance of the covenants and agreements of Mortgagor herein contained, mort-

¢ and warrant unto the Mortgagee,

\
\\\

The Citizens National Bank of Decatur

a corporation organized under the National Banking Act, the following described premises, to-wit:

I\){PQ\LO'\“ 30

%\Jln Trier Center Neighborhood Subdivision, being a Subdivision of Lot Seven {7)
in €ircult Court Partiticon in the Soutlieast Quarter (%) of Section 21, Township
42 North, Range 13, East of the Third Principal Meridian, situated in the County
of Cuok and State of Illincis,
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THIS 15 A SECOND MORTGAGE.

situated in Lhe County of Cook a A , and State of Illineis, together with all and singular the

tenoments, hereditonments and appurtenanees therawits” belonging, and the rents, issues wd profits thereof, and all appa-
rutus and fixtures of every kind for the supplying or Cistribuling of heat, light, waler, aie conditioning ov power therein
or thereto) and nll other fixtures in, or which may be pliced in any building now er hereafter on said premises, heveby

oxpressly rvlensing und woiving all rights under and by virtae Hf the Homestead Fxemption Laws of this Stute,
) i . 11
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Said indebtedness {s evidenced by pronissoyy hote ARARMXARY L oakeh in the principad sum of
®*%%0ne Hundred Seventy-five Thousand and no/l0Q*&~i# Pollars ($125%,000.00 }

and poynble with intevest from date at the rate as set foarth thevein on the uipnic balunce until paid, te the order of Mort-

gagee ot its banking house in Decatur, Illinois, or at such other place ns the hoiden may designate in writing, in install-
ments exeept that the final payment off principat and intevest, if not scener paiayshall be due and payable on the

_3lst _ day of — lanuiry . 1p_88 .

Said note provides that the unpuid balance of principal snd interest hereby secured shall, at the option of the Payee,
becomte due and pryable if the premuses or uny part thereof shall be conveyed, assigned or etherwise disposed of by the
Mortgugor; the principal muy be prepuid subject to any limitation of said right specified in said nete nnd siid note is
subject to any ether provisions theiein set forth,

Snid note alse provides (1) that the minimum amount payable on any instaliment date shall not be reduced by prior
payments in excess of required minitium installments, (2) that a1l payments shall be applied first to interest to the neavest
installment date en or nfter their receipt, and any balance upon unpaid principal, and {1} that if default for a periad of
thirty days be made in the payment of any instalinient thereof, or if default be made in any of the terms or covenuants of
this mortgage, the legal helder of said note mny, without notice, declare said note and acerved intevest thereon immedi-
ately due snd payable, and that all unpaid principal of sald note shall bear interest at the rate of cight percent per annum
from the dute to which interest has been paid thercon until saidl note, principal and interest, is fally paid,

’C &
& DEUMENT PREPARED BY:

The . .cns National Bank of Decatur
Landmark Mall, Decatur, Illinois 62525
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And the Movigagor hereby covenants and agrees with the Mortgagec,

1. To comply with all requirements of inw with respect to the mortgaged premises and the use thereof; to keep snid
premises in good repair and not to suffer or permit any waste thervof nier to do or permit {e be done upon snid premises
anything which may impuir the value thercol or the security intendud to be effeeted by this instrument; seasonibly in
sessed upon

each yenar and prior to the imposition ey accrual of any penalties, (o pay ull taxes and assessments Jevied or as
said premises or any part thereof, and on demand of the Mortgagee or tle legal holder of the note secured hereby, (o ex- .
hibit receipts therefor; not te suffer or permit said premiscs or any part thereof or any inteiest therein to be sald or
forfeited for any tax or specinl assessment, nor to suffer ay lien of any mechanic or materinlman to attach to said pre-
miscs to keep all buildings and fixtures at any time on suid premises inrured against loss or damage by five and tornade
in compnnies approved by Mortgagee to the full insurable value thereof, to muke all sums recoverable vpon such policies
payable to Mortgagee by the usunl Mortgage cluuse to be attached to such policies, and to deliver such palicvies te Mort-
gagee that in case of the failure of Mortgagor so te keep said premises in repuair or 50 to pay taxes or specind asgesstmernts
or so to jnsure, or i any mechanics' or matevichman's Nen is permitted to attach to said premvises or any part thereof,
then the Morlgngee, or the legnl holder of the nete secured hereby, at his option, may make repuivs to said premises,
may pay such taxes or special asgessinents, or redecm suid premises front any tax sale or purchase any tax title affeeting

LIT290

the smne, or muy Svecine and pny for such insurnnee or may pay or settle any and all suits or chums Tor liens of mech-
anics or materialmen; Gnd that all moneys paid for uny such purpose and any other moneys disbursed by Mortpages
ar the holder of the nole secured hereby, to protect the lien of this meriguge, with interest thervon at the highest mate
for which it is then law® (o coptract shall be so mueh additiona! indebtedness secured by this morigage, and shall be 7'
included in any deeree foiactosing this mortgage, amd be paid out of the rents o preceeds of the sale of the premises )
and fixtures aforesaid; and tavit shall not be obligntory upon the Mortgagee or holder of suid note to inguire inte the
valiity of such taxes or speeial agiossments or of any sale or forfeiture of suid premises for non-payment thereofl, or ,
of any tax deced or tille ar of len: oy suechanies or mnterinbmen, or into the neeessity of such repairs, in advansing mon-

eys in that behalf, us above authorized, nor shall it e obligutory upon the Mortgugee or the holder of suid note Lo advance

or expend money for any of the purposis glesesaid,

2. That in the event of default in the payniest of any instadlpient of said note for a peried of thirty duays after the
due date thercof, ar of default or breach of any ot tYe covenants or agreements herein contained to be performed by Mort-
gagor, then the note secured hereby and all acerued inUrest thereon, together with abl other sumg pavable by Mortgagor
unider the terms hereof, may, prior to the vepaiy of aly uch defaults, ai the option of Mortgagee, or the holder of the
note steured hereby, and without notice to Mortgagor, be decl-fred immedintely due and payable; that thereupon the holder
of the note secured hercby or the Mortgagee, far his benefic. shall have the right immediately Lo enter upon and take
possession of the premiscs and to et said premigses and rececive 300 rents, issues and profits thereof, which ire overdue,
due or to become due und to apply Lhe same, after payment of wit /nesessary charges and expenses, en sccount of the
amount hereby secured, nmd snid rents and profits are, in the event 4Ly such default, assigned 1o the holder of this
mortgage or to foreeluse this mortgage and that upon the Tiling of any complaint for that purpese, the court in which
such complnint 1s filed may, at any time therealler, either before oy afte) spiewithout notice to Nortgagor or any person
claiming under Mortgagod, and without regaml to the selveney or insolvency at e time of the application fur such re- -
ceiver, of any person or persons liable for the payment of the indebtedness secursd hereby, and without regard to the value
of suid premises and fixtures, or whether the sime are vecupied as a bemestend,“arpoint any preper percon receiver to
take possession and/fer charge of suid premises and fixtures for the benefit of the Yoirdere or helders of the indebtednuss
secured hereby, with power to collect the rents, issues and profits therefrom during the siendency of such foreclosure suit,
and in ease of sule, during the Full slalulory period of redemption; and that the vourt may, from lime to time, authorize
such reeeiver to apply any sums in his hands from time to time after the paymient of the expenses of sueh reeciver, to
the payment in whoie or in part of repairs, insuranee, taxes, spocinl assessments, and/or liens superies to the len of this
mortgage (or the decree forectosing the snme) upon said premises and fixtures or any interest thirrein or of the imdebt-
etiness seeured hereby, or of the amount due on nny decree ferezlesing this trust deed,

3. To pay all expenses and disbursements incurred or pajd by Mortgagee or the holder of the note securchisieby, in
atien for or in connection with the foreclosure of this mortgage, ineluding plaintiff’s ressonable solicitors fees, .

preps
chirges, custs of completing vr procuring abstiaet show- .

outlays far documentary evidence, title poliey, stenograph:
ing whole title to said premises, including uny foreclosure deerce enlercd in sueh proceeding, and for an opinion of lithe
cments, including yeasonabite attorneys’ or soliei- B

thereon for purpuses of foreclosure; to pay the like expenses and disbu:

tors' fees, in any olher legal proceeding to which the Mortgagee and the holder of the note secured hereby, or cither of P
them, shall be a party by reasen of this mortgage; that all of such expenses und disbursements shall be an ndditional .
lien upon suid premises, fixtures and the rents, issues and progit thererrem, and may be inciuded in any deerce rendered
in any procecding to foreclose this mortgage, or taxed ns costs in sueh proccedings und that such procecding shall not ‘.

be dismisscd nor a release hervol given until such expenses and disbursements and all eosts of suil huve been paid

1. That no extension of the time for payment of any indeblodness secured by this martgage, given by Mortpagee or
the holder of the note secured hereby, to any successor in intercst of tse Mortgagor shall operate to release in any man-

ner the linbility of the Mortgagor to poy the siame.

A, That is case of failure to perform ang of the vovenionts herein, Mortgager may do on Mortgngor's e hall, every-
thing so covenanted; that said Mortgagee may also do any act it msy deem necessary to protect the lien bereof. .
This Mortgage is given as security for a revolving credit loan or loans made and/or
to be made by the Mortgagee to the Mortgagor pursuant to Il1l,Rev,S8tat., Ch. 17, Par. i
312,2, et seq. (1983). The principal amount recited herein covers not only the cur- .
rent indebtedness of the Mortgagor to the Mortgagee, but also secures advances which L
may be made from time to time in the future at the option of the Mortgagor, which
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