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MORTGAGE

THIS MORTGAGE (“Sm‘uriq Instrument™ ) ix given on ... MAY 29, ...
19..87.... The mortgagor s ... .RORERT .

Eo SCHERING . AND. . SHIBRLEY. A SCHERLNG...
"). This Security Instrument is givento ... 8 pitel ...
................................................................... «which is organised and existing

, and whose sddress is ... 3860 Wext BBth Street, .
......................................................................................................................................................................... ('Lender').

Borcower owes Lenezr the principal sum of ... FTFTY. SEVEN. THOUSAND.. TWO. HUNDRER. . AND. NOL1Q0m=mmm=
Dollurs (U.S. 5..52.,.200.00.......... }. This debt is evidenced by Borrower's note

v dated the same dnte ws.007 Security lnslrurlt}cu‘t ("Nq‘%‘? which provides for monthly payments, with the full deby, if not

paid earlier, dueand pegableon . JUNE 4, 20[ ‘7 ............................................................ This Sevurity Instrument
secures 1o Lender: (4) ihe /onayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b} the punymantaiall other sums, with interest, advanced under puragraph 7 to protect the security of this
Security Instrument; und (¢) thepecformance of Borrower's covenants and sgreements under this Seeurity Instrument and
the Nate. For this purpose, I&(gw »2¢ does hereby morigage, grunt and convey to Lender the following described property
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LOT 13 IN BLOCK 9 IN WARKFN J. PETER'S ADDITION TO RIDGELAND GARDENS OF THE
i EAST HALF OF THE SQUTHWEST QUARTER OF SECTION 17, TOWNSHIP 37 NORTH, RANCGE
13, EAST OF THE THIRD PRINC1VAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
REGISTERED IN THE OFFICE OF TH: JL.EGISTRAR OF TITLES PF COOK COUNTY, ILLINOIS,

AS DOCUMENT NO. 1450983, IN COOK/ COUMTY, ILLINOIS.Q"\
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which has the address of ... 19943 8. LOMBARD s . CHICAGO RIRGE. ... ,

[$treet} [City)
Winois L 60413 (*Property Address™);
12 Cous)

ToaErrr Wit all the impravements now or hereafter erceted on the property, and all casements, righty,
appurtenanees, rents, rovalties, mineral, oil and gos tights and profits, water rights and stock and all fixtures now or
Berealier i part of the property. Al replacements and additions skall also be covered by this Seeurity Instrument. Altolthe

foregenng s referred taan this Securdy Insteviment as the U Property ™

BORROWER CoOvENANIS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thut the Property is unencumbered, except for encumbranves of record.
Borrower wareants amnd will defend genernlly the title to the Property ngainst all claims and demands, subject (o uny
chcumbranves of revord.

Tros STCURBY INSTRUSMENT combines uniform covenants for nutional use and non-uniform ¢ovenants with
timited sariations by jurisdiction lo constitute a uniform security instrument cavering real property.

Form 3014 12/83
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Iate Charges. Borrower shull promptly pay when due
the principal of und interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall puy
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: und (d) yenrly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current dala and reasonable estimates of future escrow items,

The Funds shal] be held in an institution the deposits or accounts of which are insured or gunranteed by a federal or
state ngency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, withou! charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instriament.

If the amiowr. of the Funds held by Lender, together with the future monthly psyments of Funds payable prior (o
the due dates of the <scrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, ‘cither prompltly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds hzif’Gy Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to mzraepthe deficiency in one or more payments as required by Lender.

Upon payment in full' o) all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. It viide: paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediartely prior to the szie of the Property or its acquisition by Lender, any Funds held by Lender at the lime of
application as a credit against the s:ias secured by this Security Instrument.

3. Application of Payments. Uiless applicable law pravides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first <o (ate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounis payable under pavagrarh 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Liens. Borrower shall jpay )1l taxes, assessments, charges, fines and impositions attribuiable (o the
Property which may attain priority aver thic Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manrer rovided in paragraph 2, or if not paid in thut manner, Borrower shall
pay them on time directly to the person owed paym:nt’ Boarrower shall promptly furnish to Lender all notices of amouis
to be paid under this paragraph. IT Borrower makes in/s<e payments directly, Borrower shall promptly furnish to Lender
receipis evidencing the paymenis.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 4 manner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, ‘egrl proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of tiie froperty; or (c) secures from the holder of the lien gn
agreement satisfactory to Lender subordinating the lien (o this Secu~ity Instrument. If Lender determines that any part of
the Property is subject 10 a lien which may attain priorily over this Ssevaty Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or 710 ¢ of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existnig or heresfler erected on the Property
insured against loss by fire, hazards included within the term “exiended coverage' ans’ any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for {pz-periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to ‘Lender's approval which shall not be
unreasonably withheld.

All insurance policies 1nd renewals shall be acceptable 1o Lender and shall inciude 4« standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower sl all promptly give 10 Lender
all receipts of paid premiums and renewal natices. In the event of loss, Borrower shal) give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied 10/r2storation or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security iz n/. lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance sroceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paicd to Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the insuranc= carrier hus
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 10-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shall not extend or
postpone the due date of the monthly payments refersed to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is scquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damuage to the Praperty prior (o the acquisition shall pass to Lender ta the extent ol the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shgll not destroy, damage or substantinlly
change the Property, allow the Praperty 1o detenorate or commit waste H this Security Instrument is on o leasehold,
Borrower shall comply with the provitions of the lease, and if Borrower acquires fee title 1o the Praperty, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights In the Property; Mortgage Insurance. If Borrower fmils 1o perform the
cavenants and agreements contnined in this Security Instrument, or there is o legal proceeding that may sigmificantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforee laws orf
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's nights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and enfering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become udditional debt of Burrower secured by tius
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amousits shall bear interest from
the date of disbursement at the Note rute and shall be payable, wilh interest, upon notice from Lender to Borrower
requesting payment.
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It Letder regquired mortgoge insarahee as o vendition ot muking the loan secured by this Security Instrument,
Hoarrower shall pay the prenums required to maintain the insurnince in effect antil such time as the requirement for the
insuranee terttiinates innccordunce with Borrower's and Lender's writien agreement or applicable law.

8, Inspection. lender ar ity agent may make reasonable entries upon and inspectians of the Property. Lender
shall give florrower notice at the titme of or prioe Lo an itspection specilying reasonable cause for the inspection.

9. Condemnation, The procecds ot aay award or ¢luim fue damuges, direct or vonsequential, in conbection with
any condemnation or other twking of any part of the Property, or for conveyanee in livu of condemnation, are hereby
assigned and shiall be paid ta Lender.

In the event of u total king of the Property, the proceeds shall be applied to the sums secured by this Security
lastrument, whether or not then due, with any excess puid to Borrower. In the evenl of n partial tuking of the Property,
uttless Horrower and Lender otherwise agree 1n weting, the sums secured by this Sccurity Instrument shall be reduced by
the amount af the procewds malbiplied by the following fraction: () the totsl umount of the sums secured immedintely
before the tuking, divided by (b) the fuir market value of the Property immediately before the taking. Any balunce shall be
puid to Borrower.

11 the Property s abandoned by Borrower, or if, after notice by Lender to Borrower that the candernor offers ta
muke un awnrd or rettle n cluim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice is
given, Lender isauthorized to collect und upply the proceeds. ot its option, either 1o vestoration ar repair of the Property or
to the sums secured bzothis Secunty [nstrument, whether or not then due.

Unless Lender and Borrower otherwise ngree in writing, any appliciation of proceeds to principsl shall not extead or
postpone the due dite w2 die monthly payments referred o in puragraphs 1 and 2 or change the amount of such payments.

10. Borraower Mot ‘teleased; Forbearunee By Lender Not a Waiver,  Extension of the time for payment or
muodification el amortizaticnncl the sums secured by this Sccurity Instrument granted by Lender 1o any successor in
interest of Borrower shall novejweste to retease the linbility of the original Borrower or Borrower’s successors in interest.
Lender shall not be required toccmmence proceedings ngninst any successor in interest or refuse to extend fime for
payment or otherwise maodify ainorsaition of the sums secured by this Seeurity Instrument by reason of nny demand made
by the eriginal Borrower or Borrower' s saceessars it interest. Any forbenrance by Lemder in exercising any right or remedy
shall not be n wiiver of or prectude the sxerroise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Linbility; Cossigners.  The covenants and agreements ol
this Security Instrument shall bind and benetic the sucvessors and assigns of Lender atnd Borrower, subject to the pravisions
of paragraph 17. Borrower's covenunts and agreements shail be joint and several. Any Horcower who co-sigus this Securily
Instrument but does not execute the Note: (@) is'co signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under the toris of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instriment; and &7 aerees that Lender aid any other Borcower may agree to exiend,
mudify, torbenr or make any accommaodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.,

12. Loan Charges. If the loan secured by this Security Insteument is subject lo a law which seis maximum foan
charges, and that luw is finally interpreted so that the interest or other lonn charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: () #ay such Joan charge shall be reduced by the amount
necessary 1o reduce the cltarge to the permitted limit; and (b) any s already collected from Borrower which exceeded
permitted himgts will be refunded to Borrower. Lender may choose/tosanske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ha refund rediaces principal, the reduction will be treated as a
partia! prepayment without any prepayment charge under the Note.

13. Legislatlon Affecting Lender's Rights, I enactment o expiration of appiicable lnws has the effect of
renddering any provision of the Note or this Security Instrument unenforcesblenccording to its terms, Lender, al its option,
iy require immediate payment in full of a)) sums secured by this Security Insdement and my invake any remedies
permitted by puragruph 19 IF Lender exercises this option, Lender shall tuke the stepaispecified in the second puragraph of
paragraph 17,

14. Notices, Any notice to Borrower provided for in this Security [nstrumentaratiGe given by delivering it or by
muailing it by first class mail unless applicable law reguires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notiee 1o Lender shall be given by
first class mail 10 Lender's nddress stuted herein or any other address Lender designates by noticd to orrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lendaer whes given as provided
in this paragraph.

15, Governing Law; Severability.  This Security Instrument shall be governed by federal laa sind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security “nstrument or the
Note conflicts with applicable Tuw, such conflict shall not affect other provisions of this Sccurity Instrumedt dr the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declured to be severable,

16. BHorrower's Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17. ‘Transfer of the Property or a Beneficinl Interest in Borrower, 16 all or any part of the Property or any
interest in it is sold or transfereed (or iCa beneficiaf interest in Borrower is sold ar transterred and Borrower is not a natural
persomt without Lender's prior written consent, Lendee may, at its option, require immedinte payment in full of all sums
secuted by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal Inw as of the date of this Security Instrument.

If Leswder exercises this option, Lender shall give Borrower notice of aceeterution. The notice shall provide o period
of not less than 30 duys From the dute the notice is delisered or mailed within which Borrower must pay all sums secured by
this Security Instrument. {5 Borrower Gils to pay these sumis prior (o the expiration of this period, Lender may invoke any
remedies perntitted by this Security Instrument without further notice or demand on Horrower.

18, Bourrower's Right to Refnstate,  1f Borrower meets certain conditions, Borrower shatl huve the right 1o bave
enforcement of this Security lasteuent discontinued at any time prior 1o the carber of: (0) § days (or such other period as
apphicable faw may specily for reinstatement) before sule of the Property pursuant to any power of sale contained in this
Sceurity [nstrument; or (h) entry of a judgment enfoecing this Security Instrument. Those conditions are that Borrower:
(u) puys Lender all sums which then would be due under 1his Security Instrument and thie Note hud no uecelerntion
oceurred: {b) cures any Jdefnult of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not linnted to, rensonable attorneys’ fees; and (d) takes such action as Lender nay
ressotrubly cequire to assure that the lien of this Security Instrument, Lender's nights in the Property and Borrower's
obligation to pay the sums secured by this Security lnstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insteutent und the abligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case ol acceleration under paragraphs tdor 17
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NONUNIFORM COvENANTS Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shali glve notice to Borrower prior to gcceleration following Borrower's
breach of any covenant or agreement én this Security Instrument (but not prior to aceeleration under paragraphs 13 and 17
unless applicable Inw provides otherwise), The notice shall specify: (a) the default; (b the action required to cure the
default: {c) a date, not lese than 30 davs from the date the notice is given to Borrower, by which the default must be cured;
wnd (d} that failure to cure the default on or before the date specified In the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by Judiclial proceeding and sale of the Property. The notice shal) further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
exlatence of a default or any other defense of Borrower fo acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment In full of all sums secured by
this Security Instrument withaut further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possessinon, Upon acceleration under paragraph 19 or abandonment of the Property nnd at any time
priar to the expiration of any period of redemption following judicial sale. Lender (in person, by sgent or by judicially
appuinted receiver) shall be entitled to enter upon, take possession of and manage the Praperty and 1o collect the rents of
the Property including thase past due. Any rents collected by Eender or the receiver shall be applied first 10 payment of the
costs of manageriont of the Praperty and collection of rents, including, but not limited 1o, receiver's fees, premiums on
receiver's bondd and reasonable attorneys® fees, and then to the sums secured by this Secunty Instrument.

21. ReleaseUpon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witheet cnaige to Borrower. Borrower shall pay any recordation costs.

22, Waiver of ricinestend. Borrower waives all right of homestead exemption in the Property.

2. Riders to this S curity Instrument. If one or more riders are execuled by Borrower and recorded together with
this Security Instrument, e Coxenants and sgreements of each such rider shall be incorporated into and shall amend and
supplement the covenants nid apreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable Loy {e:)]}

71 Adjustable Rate Riaer L Condomimum Rider

T Graduated Payment Rides [0 Pianned Unit Development Rider

[ 2—4 Family Rider

1 Other(s) {specify]

BY S1GNING BELOW, Borrower accepts/snd agrees to the terms and covenanis contained in this Security
Instrument and in any rider(s} executed by Borrower #.n7 recorded with it.

Potnr €.

ROBnT E. 8C I —~Borrowm

\~
iy Af] SCHERING
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STATF o L riNags, I . Ccunty s5s:
- ' . . '_ ) / .
< .‘ﬂ):-'**.{ L ’(‘9 f/" cnd , 8 Notary P'utir in and for suid county and state,
VRN G
SCOHE R N =) .‘)w

, personally known to me to be the same person(s) wheic name(s) ..
subscribed fo the foregomng instrument, appearcd beforc me this day in person, and acknowiesgsd that . . _f.he/).’. .
signed und delivered the said instrument as THME L free and voluntary act, for the uses ard purposes therein

set forth.

Given under my hand and official seal, this . .

e 0463

My Commission expires:

TH
EIGH

¥

CU!

PALOS #

MNotary Public
: MyCommissionExpiresSept.5, 1989
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