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$335,000.00 Firat Bank of Whiting

Hightiand, Indtann
Docember 30, 1986

~ FOR VALUE RECEIVED, the underaigned, American Natiouna)
Bank, a natlonal banking assoclatlon nol peraonally but as Truatee
under the provislons of a deed or dends In Lrusts duly recorded and
delivered to sald Trustee in purauwance of a Truast Agracmant, dabnd
May 1, 1975 and known as Trust Number 90887 ("Truntee 90B87") ani
Oak Park Trust and Savings Bank, a national banking assoclation not
personally but as Trustee under the provisinona of a deed or deerds in
trusts duly recorded and dellvered to sald Trusten [n pursuannce of a
Trust Agreeqent dated May 11, 1962 and known nas Trust Number H09)
("Trustee 4094"), (Trustee 90887 and Trustee WOYN herelnafter
collectively reTerred to as the "Trusteea") hareby joinkly and
severally promige, out of the Trust Estates subject to sald Trust
Agreements, to pay to the order of Flrst Bank of Whiting, an Indtana
banking assoolation, at its offices at 9701 Indianapolis Blvd.,
Highland, Indiana 462722 the principal sum of Threa Hundred Thirty Flve
Thousand Dollars ($335,000.00) together with interest computed on a
basis of a year of 365 or 3606 days, as the cane may be prior to
maturity on the balance of(principal remaining from time to time
unpaid hereon at the rate or eight percent (8%)as followa:

Pursuant to the terma and provialonn of a certain Agrecmant
made 30th day of December, 1546, by and between the First
Bank of Whiting, Bank One, Merriliville, N, A,, Lowell
Industrial Park, Inc., William J,-KHuber and Alice A, Huber,
husband and wife, John L, Black and detha Black, husband and
wife, which is made a part hereof and attached hereto as

Attachement No, 1.

All payments on the account of the indebtednaas’zvidenced by this Note
shall be first applied to interesl on the unpaia-pinelpal balance and
the remainder to princlpal.

The Trustees jolntly and severally promlse to pay out of sald
Trust Estate, lnterest to the holder hersof on overdue prizelpal for
the perlod after the date on whleh sueh princlpal becomes <ie and
payable until paymeni in full thereof, at the rate of eghf€€~ nercent
(l§ ) per annum,

If any payment of princlpal on this Note shall fall due on a
Saturday, Sunday or on another day whleh fs a iegal hollday for banks
in the State of Illinols, interest at the rate which thls Note bears
for the period prior to maturlity shall eontinue to accrue on atch
prineipal from the stated due date Fhereof Lo and Including the naxt
sucoeeding bank business day on which the same shall be payable,

] EXHIBIT A -
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: Coar J
This Note may be prepald in whole or In part at nn/y t‘lmn ot from

time to time without panalty,

Paymeant of this Note i3 secured by, among athepr Lhingn, tun
Mortgagas and Securlty Agreements wibLh Atabgumants of Rentn benrdng
avean date hB"'Nlth from Trustblen 'JU““( antd e ae flﬁfi'l. r'r\r1|'|urt! ’V”f}"
to First Bank of Whitlng, on real entate (0 Coolt Counby awl Dubnge
County, Illinols, Thls Note aud tha hotder hereol are snbit)ed to
All of the benefita and sscurity atforded by aneh Morbtpags:t,  Thia
Note may be dealared due prior ta Lts nxproassd maturily o Lhe ayantn
and on the terma and i{n the mannar provided for In satd Mortgages,

| This Note shall be qgoverned and constridd In aceordance
[with the 1aws i the Btate of flliucia. ‘The Trustees hereby
valve presentmei’ for payment and demand,

This Note i¢ executed by the underaiannd, not perann-
ally but as Trustees ‘as aforeaald In the exrrcine of the pounr
and luthorltY conterred vpon and veated {n {0 an nuch Truastens,
and ia payable only out ol the property rpecifically deacribed In
eald Mortgages securing the pavment hereaf by the enforcemsnt of
the provisions contalned in 2ald Mortgages and by resort to any
other collateral mecurity herefor or guarantorn hereof, Ho
personal liability shatl be assercid or be enforecable againnt

‘elther of the undersigned becaune or Ly reapect of thia Hote or
- the making, issue or transfer thereot, all sueh tiahitity, {f any
.being expressly waived by each taker aid hiolder hereof, but
noth?n({ erein contained ahall modlify or dincharae the peraonal
JMablility expressly assumed by any guarantor hereaf, and each
otiginal and successive holder of thin Hotecaceepts the msame upon
the express condition that no duty shall reat upen the under-
slgned to sequester the rents, lanura and profita sriaing from
the property described in said Mortaagra, or the piccendn arising
from the uYe ot other digposltion thereof, but that ia cane of
default in the payment of this Hote or of any fustalinent hereof,
the sole remedy of the holder hereof ahall be by foreclomire of
the sald Mortgages given to secure the imdebtednran avidereel by
this Note in accordance with the terms and provieions in said
- ﬂort?aqu set forth, by reallzation on other collatera) seenrily
herefor and/or by action to enfotce the personal liabllity of anv

QL3629

gusrantor of the payment hereof,
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AHERTEAN NATTONAL BAHY

Aan Trasbee undap {ta Trust
Nuambor QUBST an Aforesaid
and not Personally
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Vles Fresldant

ATTEST!

Asslstani Seorebary

OAK PARE CTRUST AND DAVINOTS DARK
An Tevntae gnder [ he Trank
Number H04l an Alfotesntd nnd
not Peraonatly

By

A r e e e e e AR e R e e ey e e @ s 4 e e aee e

ATTEST:

Asslatant Seoretary

QL0298
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AGREEMENT A

N % Loy
This Agreement made and entered into this 2~ day of ('¢L

7.

December, 1986, by and between The Firast Bank of Whiting, (Fizsﬁ/-@

Bank), Bank One, Merrillville, N.A., (Bunk One), Loweli

Industrial Park, Inc., (Lowell) and William J. Huber, Alice A,

Huber, Husband and Wife, and John L. Black and Jetha Black,

Husband ond Wife, {(Guarantors).

RECITALS
1. That Lowell is the owner of sixty~-five (65) acres
of real estate )orated in Lake County, Indiana, more particularly

described in Exhibll "A", attached hernto and made a purt hereof,

“Indiana Real Estate’}

2. That Ficec Bank, Bank One and Indiana Federal
Savings and Loan, (Indiana PFederal), heold certain mortgage lliens

against the Indiana Real Estate;

3. That Lowoll desirer to transfer the indiana Real

Estate to & third party and in excharge therefore, obtain two (2)

G
S
-t
~}
>

parcels of real estate Iin Cook County, /1:linois: the first being
a fourteen (14) unit apartment bullding conmonly known as 3901-03
Warren, Belwood, Illinois, (BELLWOOUD), and (lrgally described as
shown on Exhibit "B" attached hereto and made & part hereof; and
nine (9} townhouses commonly known ag 889-893 Wesc¢ Morth Avenue,
villa pPark, Illinols, ({(VILLA PARK) and leygally descrivea. a8 shown
on Exhibit "¢" attached hereto and made a part hereol)

4. That Lowell I3 ifh default with respect to the
Fayment of the various notes which are secured by the mortgage
1iens held by First Bank, BDank One and Indiana Federal against

thae Indiana Real Estate}
9. That the banks have commoenced litigation for the

collection of the notes and a foroclosure of thelir respective

mortgage liens)
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6. That the parties heretco wish to amicably settle
their litigation and to provide for the payment of the
obligations owed to the banks by Lowell through the transfer by

Lowell of the Indiana Real Estate for BELLWOOD and VILLA PARK;

NOW, THEREFQORE, in consideration of the foregoing and
hereafter contained covenants, the parties agree as follows:
A, TRANSFER OF REAL ESTATE.
1. That Lowell shall transfer the Indiana Real
Estate f¢r fee simple title to BELLWOOD and VILLA PARK, all
pursuant to (te ~“..ms and conditions of a real estate exchange
contract, a copy 'of which is attached hereto, marked Exhibit "p"
and made a part hereof. That If the foe simple title to BELLWOOQD
and VILLA PARX are iu tha name of a Trustee, then Lowell may take

an Assignment of Beneficial Interest (with power of direction) as

evidence of ownership;
2. That Bank One, (n conasideration for the

issuance of a Letter of Credit (more specifically set forth in
Paragraph C. li{c), infra, and the conditions of this Agreement,

shall release its mortgage lien now held-against the Indiana Real

Cs
g
3
G-
L and
a}
<

Eatate}
3. That First Bank, In <vonsideraction for

receiving a mortgage lien subordinate only to the present first
mortgages agalnst the BELLWOOD and VILLA PARK proproty, and the
assignment of all rents and proceeds thaereof, hereu) zgrees to
release any and all mortgage liens which [t now has oc/whlich it
may acqulre through this agreoment, against the Indlana Real
Estate, (That First Bank may also obtaln as collateral an
assignment of beneficial interest {f fLowell obtains PELLWOOD and

VILLA PARK while such real estate in held in Trust}
4. That Flrst Bank nhall pay the sum of Sixty-

Five Thousand ($65,000.00) Dollars to itndiana Federal which shall
relanse it mortgonge llen against the Indiana Heal Estate, wvich
;9, /

llen has a current balanve of approximately $ /ol U006 00 Soflr—
[
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B, OBLIGATIONS OWING.
1. That it is ayreed between the parties that

the lndebtedness to Bank One i3 in the sBum of One Hundred Sixty
Thousand ($160,000.00) Dollars, Said indebtedness shall be
evidenced by a new promissory note in like amount, which shall
until satisfied, bear interest at the rate of elight (8%) percent
per annum, &all pursuant to the terms and conditions of said Note;
2. That it {8 agreed between the partlies that
the indebtedness of Firsct Bank is in the amount of Two Hundred
Seventy Th~Uzand ($335,000.00) Dollars. Said indebtedness shall
be evidenced bty a new promissory note in like amount, which shall
bear interest a: the rate of eight (8B%) percent per annum, all
pursuant to the terms and conditions of said note. The
obligation owing Flrast Benk includes the Sixty-Five (§65,000.00)
Dollars paid to Indiana Fadaral pursuant to Paragraph A 4, supraj;
C. PAYMENT OF OG( (OATIONS AND INDEBTEDNESS.

1. Bank One.

(a) Bank One shalli receive payment of all net
proceeds from the sale of GBFLLWOOD and VILLA PARK, ot
any portions thereof. Net prioieveds shall be defined as
the gross Bales pricve leous flrst mortgage lien, sales
commiaslion and other ocrdinary and iecessary closing
expenses, except attornay's fees of Lowall. Proceeds
received from the sale of VILLA PARK rnnd BELLWQOD
property shall be paid to Bank One and applfes by Bank
One to a teduction of principal, All indentedness
under the Note described in B, 1 above, be paid in full
by Lowell on or before November 1%, 1990;

(b) That from the monthly rental received from
both BELLWOOD and VILLA PARK, LLowell shall first male
all debt service payments to the holders of the Eirst
mortgage liens and theo olhet necewsary opereting

expenses. The balance of sald rent shall be paid as

followst

0L3£29¢
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Fiest To Bank One in an amount equal to pay monthly
interenty

Second: ‘To First Bank in an amount egqual to pay
monthly interest;

Thied: Balance to 1o Bank One as principal reductiong

(c) That to ensure the payment of the Bank One
indebtedness, Flrst Bank will issue on behalf of
t.owell, as account party, a Letter of Credit toc Bank
Jne, as beneficliary. The Letter of Credit in the same
toin and substance as attached hereto am Exhibit "g",
shall zllow Bank One to make draws as followsa!

1) Failure of Bank One to receive its
interest payment dueon its Note pursuant
to Paragraph C 1(b}, supra
Yeilure of Bank One to have been paid In
fuldi, including all principal and
interevt by November 1%, 1990;

Default by Lowell in the performance of

any obligatisr in this Agreement which

inures to the“Lenefit of Bank One};
In the event ¢of a draw made pucsuant to Paragraph C
1{c){il) and (iii), Bank One may drmw upon the Letter
of Credit for payment in full. 1In the eltont that there
is a conflict in the terms of this Agreemeit #ith those
of the Letter of Credit, rthen the terms of btz Letter
of Credit shall control.

Further, First Bank hereby agrees to pay all sums
to be paid by Lowell to Bank One under this agreement,
upon default, irrespective of the letter of credit and
notwithstanding any fallure of Bank One to exercise its
rights to draw against sald letter of credit. That any
payments by the Bank to Bank One, pursuant to the terms

of this Agreament, shall be made as {f there had bean a

021 £29¢
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draw by Bank One against the Letter of Credit referred

to herein. That Flrst Bank has the right to pay Bank

One any sums provided for herecunder, whether Bank One

makes demand on First Bank or not,

2. Flrst Bank,
(a) Lowell shall execute a note payable to First

Bank in the principal sum of Three Hundred Thirty-Five

($235,000.00) bollars, with fnterest at the rate of

eight (8%) percent per annum., Said note will be due

sud payable within three (3} years or whenever Bank One
is g2id in full, whichaever ahall occur firat,

to! First Bank shall have its interest kept
current by way of the rental payments from BELLWOOD and

VILLA PARK, pacsuant to Paragraph C l{b), supra;

{c) Thac/ vhe npote payable to First Bank, by

Lowell, as proviZed for herein, along with the terms

and conditions of th’s Agreement, and the performance

by Lowell thereby, sha)l all be secured by mortgage
liens (or Trust Deeds) agaitst the BELLWOOD and VILLA

PARK real estate, along with an assignment of rents,

Such mortgage liens shall be svbject only to the

current first mortgage liens held ' sgainst said real

estate, First Bank may, at its option, obtain
additional collateral or assignment of beneficial
interest in the trusts that hold fee simpin citle to

BELLWOOD and VILLA PARK}

D. REPRESENTATIONS AND WARRANTIES OF LOWELL. Lowell
represents and warrants as follows:

1. That BELLWOOD and VILLA PARK shall be immediately
listed for sale with a qualified and certified real estate broker
in the State of Illinois. All listing agreements and offers to
purchase shall be submitted to rirst Bank. First Bank must

approve of the sale of each parcel of real estate. That Lowell

shall make a gocod falth effort to sell BELLWOOD and VILLA PARK.
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2. That Lowell shall maintain BELLWOOD and VILLA PARK
in as good a condition as it curtently ia, keeping it in good
repalr, less normal wear and teak}

3. That Lowell shall keep DELLWOOD and VILLA PARK
fully insured for amounts not less than the aggregate of
obligations owing the Firet mortgage tiens, Bank One and First
Bank, with each bank being named as louss payee as their
respective {nterests may appeatr. Coplies of all insurance
policies ‘and notices thereof shall be submitted to Bank One and

FPirst Bank, 'at their requesty
4, Past Lowell shall sell the BELLWOOD and VILLA PARK

real estate at prices which are reasonably comparable to the
actual falr market va)ge thereol}

S, That fo! the purposes of determining net rental
proceeds to be paid to Flzst Bank and Bank One putasuant to this
Agreement, the ordinary and ‘recessary mqgth;; costs and gxpensas

A

of malntaining BELLWOOD & § ¢ ¢'C/ mo and for VILLA PARK is

8 SVof/mo ol ),

6. That the b°15"§5/°f thir. £irst mortgage lien for
BELLWOOD is §_97,7¢3 .77 ,

7. That the balance of the mortuune liens held on the
respective townhouses of VILLA PARK are as foliowst ”‘:Jfé-ya

E. COVENANTS OF LOWELL.,

1. That Lowell shall maintain all bank (jccounts with
respect to the operation of BELLWOOD and VILLA PARK, znt Flrst
Bank. First Bank shall provide Bank One, at the latter's raquest
and expense, coplies of all Bank statements with respect to such
accounts;

2. That Lowell shall provide Bank One and Flirst Bank
with copies of all documents pertalning to the saie of BELLWOOD
or each of the townhouses comprising VILLA PARK, including offers

to purchase, whether accepted or not, and closing statements;




UNOFFIGIAL COPYo

3. That Lowell shall provide First Bank and Bank Onae
all financlal documentation with respect to BELLWOOD and VILLA
PARK, including but not limlited to, income tax returns, profit or
ioss statements, balance sheets, etc.}

4, That Lowell shall provide First Bank with a
complete list of all personal property purchased in the transfer
of the real estate contemplated herein;

5. That Lowell shall execute any and all
documenta’ion necessary to effectuate the terms of thias
Agreement, <“roluding but not limjted *o, mortyages, gsecurity
agreements, nole4, asaignments, and any other documentation Bank
One and First Ban deem naecessaty in order to pexrfect their
various intervets a:fozded them pursuant to the terms of this
Agraement, "Supplemsntal Ducumentation';

F. GUARANTORE ' (O3LICATIONS,

1. Guarantors heizsby aygree to the terms of this
Agreement and the transter of the real estate contemplated
herelin. Guarantors walve any deferses which they have or might
have by virtue of the transactlions’ rontemplated within this
Agreement. Guarantors will reaffirm ard exncute new guarantees
as may be required by First Bank and Bank 9nsn, Such guarantees
will ba for the full amount of all obligationa cxwing First Bank
and Bank One by the respective guarantors,

G, EVENTS OF DEFAULT. fThe followling sha’l be events
of default hereunder:

1. Failure of Lowell to moke any and all payma2nts
provided for hereunder or the Supplemental Documentation for a
peried of ten {10) days after Lowell receives notlice thereocf}

2. Fallure 1in the due, prompt and complete
obsaervation and performance of any of the conditions, covenants
or obligations of this Agreement, or the Supplemental
Documentation provided for herein, for a period of ten (10) days
after written notice to the defaulting party from the non-

defaulting parties specifying the nature thereof; provided,
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however, in the case of an event of default which cannot, in the
exercise of reasonable diligence, revasonably be cured within such
ten (10) day period, the continuatien thereof beyond such period
as {8 required to cure the same with the exercise of reasonable
diligence.

3. The appolntment pursuant to an Order of a Court of
competent jurisdiction of a trustee, receiver or liquidator of
Lowell o of BELLWOOD or VILLA PARK, or any part theraeof;

[\ The filing by Lowell of a Petition in bankruptecy
or a Petition for an arrangement or a reorganization pursuant to
the Federal Beakiuptcy Code or any aimlloar law, federal or state,
or the adjudicailion of Lowell as a bankrupt or as an insolvent by
decree of a Court of Competent jurisdiction, or the making of the
asslgnment for the benafjit of creditorng

5. The liquidatjon, termination or dissolution of
Lowell; or

6. A Buit by any rntity to foreclose a lien on
property owned by Lowell, {ncluding but not limited to BELLWOCD
and VILLA PARKj}

H. REMEDLIES, 1f any of the events of default set
forth in this Agreement shall occur and a defaulting party fails
to cure the same within the expressed time period herein provided
the other parties, either jointly or severally, ir addition to
any other cvight that party(s) may have under this 2ofeement ot
exhibits attached thereto, may, nt its option witkeut prioz
notice or demandt

1. Declare default under any of the Supplemental

Documentation and exercise any remedies or powers contained in

said documents;

2. Exercise any rights and remedies available at law

or equity;

3. No remedy hereln is intendnd to be exclusive of

any other remedy herein or by law provided, that each shall be
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cumulative and shall be in addition to any other remedy gliven
hereunder or now or hereafter existing at law or in egulity or by
statute. No delay or admisslion of any party in exercising any
remedies or power accruing under any event of default shall
impair any remedies or power or shall be construed to be a walver
of any event of default or any acguiescence thereunder;

1. PROFESSIONAL FEES. 1{ any party brings an action
for any Jdamages, collection of any sums payable or secured
herelin, pcotection of a lien, or other relief, the losing party
shall pay the prevailing party a reasonable sum for attorney's
fees, accountanci, engineers, brokaers and other professional fees
in such suit, ar< such obligation shall be incurred on the
commencement of any J‘action whether or hot said action is
prosecutead to judgment or I[inal determinatlong

Js SEVERABILL™Y. 1f any term or provision of this
Agreement or the appllcevion thereof to any person or
clrocumstances shall, to any extent, be invalld or unenforceable,
the remainder of this Agreement oi ‘the application of such term
or provision to persons or clrcumstancis other than those as to
which it is held invalld or unenforceasie, .2hall not be affected
thereby, and each term and provision of thivp Agreement shall be
valid and enforced to the fullest extent permitced by lawp

K. EXHIBITS, All exhibite, addendume, attachments,
riders and schedules, It any, attached hereto shall be deemed a
part of this Agreement and incorporated hereln: 1 the
provisions of any exhibjits, addendums, attachments, rldexs or
schedules to this Agreement are inconsistent with the ptovisions
of the Agreement, the provialona of this Agreement shall prevalil,
except that in case of the Letter of Credit to Bank One, the
terms and provisions of the Letter of Credit shall prevally

L. NOTICES, All notlces under this Agreement shall
be writing and mhall be delivered perasonally or shall be sent by
pre-pald registered mall addressed to the parties hereafter set

fortht
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Lowell Industeial Park

wivian T Avoi
c/o foo3 . I5¥7n Al

[ 4
Lowelt, ‘. WD

Bank One, Merrillville, N.A.
Attny (€ Thorae

oo € Pore. Phee

Mpmere vt t v YeY/o

The First Bank of Whiting

Attn: Commercial Loan Department
9701 Indianapolis Blvd.
Highland, IN 46322

. FURTHER ASSURANCES. Each undersigned parcty will,
whenever it srall be reasonably requested to do so by any other,
promptly execute acknowledge and deliver, or cause to be
executed, acknowledged or delivered, any and all such further
conveyances, confirmacions, instruments or further assurances and
consents aw may be necespary or proper, in order to effectuate
the covenants and agreem>n*s herein provided, Each of the
undersigned parties shall cooperaie in good falith with the other
and shall do any and all other acts and execute, acknowledge and
deliver any and all documents BO rujucsted {n order to satisfy
the conditions set forth heteln and c¢crpcry out the Intent and
purposes of this Agreement!

N. INTERPRETATIONS, Any uncer:ainky or ambiguity
existing herein shall not be interpreted against any party
because such party prepared any portlon of this Aglresmaent, but
shall be intetpreted according to the application of the etules of
interpretation of conktracts generally, 1f a conflict shell occur
between this Agreement and the Supplemntal Documentation, then
the Supplemental Documentation shall controly

0. CONSTRUCTION, Whenever used herein, lincluding
acknowledgments, the singular shall be construed to Include the
plural, the plural the eingular, and the use of any genhder shall
be construed to include and be applicable to all genders as the

contaxt shall warrant)
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P. EXECUTION OF COUNTERPARTS, This Agreement may be
executed in two (2) or more counterparts, each of which shall be

in an original, but all of which shall constitute one inh the same

instrument;

Q. GOVERNING LAW. All aspects of thils Agreement
shall be governed by the laws of the State of Indlana;

R. TITLES OF ARTICLES, SECTIONS AND PARAGRAPHS. Any
title of the several parts, articles, sections and paragraphs of
this Agresuent are inserted for the convenience of reference only
and shall be ' disregarded in construing or interpreting any of the

provisions;

S. SUCCEZSSORS AND ASSIGNS. This Agreement shall be
binding upon and shil’ @enure to the benefit of the parties hereto
and their respective huoirs, legatees, devisees, personal

representatives, successo!’s and permitted assignsj

T. That Lowell s8liall provide the BANX with current
appraisals no later than sixty (aya old, of the falr market value
of BELLWQOD and VILLA PARK. Sucl ‘avpraisals shall be done by
persons or firma acceptable to Firast Brpk.

IN WITNESS WHEREOF, the pattics hereunto have set their
hands and seals on the date and year firstllbave w:Ltten.

BANK ONE, MERRILLVILLE, N.A. THE FLRET bhib/QF NHIT[NQ///

LOWELL [NDUSTRIAL PARK,- "RC.

By AN I
ﬁtTKﬁ“j""ﬂUﬁ

Sacretary

GUARANTORS
- ,_L~_ s.“Eizl“'" -
ILLIAM 7. HiUBER

-’//(4 6 -u./t $
ALTCE-RHUBER
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b 470

LEGAL DESCRIPTION

The Rast Half of the Southwest Quarter
of Section 22, Township 33 North, Range
9 West of the Becond Principal Merlidian,
containing 80 acres more or less, in the
Povn of Lowell, Lake County, Indiana
{axcapting from said B0 acres, Lots 1
througa 14, Unit 10, Indian Heights;
Lots 27 =»nd 58, Unit 9, Indian Helghts)
Lowell lIndustrial Park 85A, Unlt 2, B6A,
Unit L and PoR, Unit 4). All of the
above is hevrejnafter called "Parcel C"
(excepting Locv- %%, Unit 12, Indiana
Helghts).

EXHIBIT "A"

0232290
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040 4470

ESCRIPTION

Lota 110, 11l and 112 in Levi G. Hetsels
Addition to Bellwood {n the Waest Half of
<4 Bouthwest Quarter of Section 9,
‘oriship 39 North, Range 12, Eamt of the
Thirs Principal Meridian in Cook County,
Illlt’.ol’.

oy & - k -0 ¢
FEQ '5-—-05{_61§ ??/9’\_(

EXHIBIT "B"
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-—-"—-——--— . | ,.,/A."-'(O wdet | I0CLD
on - K819 A AR’
' Parcel 8: ‘That part uf Lot™2] In Bloc ying Nortl of.a link drawn drofn a,polhl on the West dne

;.,s“-' of sald Lot 21, 44,79 feet South of the Northwest corner thereof nnd at 90 depyrees to the West
, Jine of sald Lot 21, to a point on the East line of wald Lot 21, 49,50 feet South of the Northeast
.+ corner thereod, in Lombard Helghta, being n Subdivision of part of the Northeast quarter of Sectlon
b, o S Township 39 North, Range 11, Enst of the Third Principal Meridian, lylng North of the North
i 7 '+ Jine of the Subdivislon entitled Lombard Vistn, ns Docurnent 2030249, according to the Plat thereof
", MNecorded December 28, 1933 a8 Docurment 200199, and Clertificate of Correction flled
§§74 June 9, 1933 a3 Document 760296, h Dul'age County, ltiinols,

e s mmem—m ety ._..?—.-.__ U L L

. \ ‘ .
Parcel 10t The South 21,14 feet of that part of Lot 21 In Block 2 Iying North
of a line dr
a point on the West line of sald Lot 21, 87.09 feet South of the NOfythW‘QSt corner m..-moz".m H??D
degrees 1o the West line of sald Lot 21, to q point on the Laat line of sald Lot 21, 91,80 feet South
. af the Northeast corner thereod, ln Lombnrd.ltlalf,liu. bein? A Subdivision of part of tive Northeast
| quarter of Sectlon 3, Township 3% North, Range i1, East of the Third Principal Merldian, according
}" ¢ to the Plat thereof recorded Decamber 28, 1953 as Document 704193, and Certificate of Correction
| flled June 9, 1933 as Document 760296, In DuPage County, Ullnols.

Parcel 11t The South 21,15 feet of that part of Lot 21 In Block 2 lyin North of a lin
. e dr
*ooa polnt on the West line of sald Lot 21, 108,23 feet South of the N!rﬂ?west corner thereo:‘mjr:tm
ot $0 degraes to the West line of sald Lat 21, to a point on the East tine of sald Lot 21, 112,94 teat
< " Sauth of *iie Northeast corner thereol, In Lombard Helghts, being a Subdivision of part of the
Northeast quzrier of Sectlon 3, Township 39 North, Range 11, Iast of the Third Principal Mer)dian
1910 according to "'S Plat thereol recorded Decemnber 78, 1933 ns Document 704193, and Certiticate !
‘ of Correction f4~d Juhe 9, 1955 as Document 76u296, In DuPage County, Liinols,

Parcel 12t The Sonl 21.16 feet of that part of Lot 21 in Block 2 lylng South of a ]
. & point on the West )!ne of sald Lot 21, 129,39 fest South uf the Noyr thgwest comerltf:rg::?a;':;“
. 90 degraes to the Was( L'ne of sald Lot 2], to a point on the East line of sald Lot 21, 134,10 feet
. South of the Northeast-Cornar thereot, In Lotnbard Helghts, being a Subdivision of part of the
\ Northeast quarter of Secticn ), Township 39 North, RRanga 11, Past of the Third Principal Merldian
e according to the Plat thereor Jecorded Dacember 28, 1933 as Document 704193, and Certiticate '
ol Correction tled June 9, 1935 48 Document 760296, In Dulage County, Winols,

W

j © , Parcel I31 Lot 21 (except that pary thereof lying North of a 1
2 ! ‘\"‘Uno of sald Lot 21, l"'9--}‘,9 feat Soutsi 41 the r:urfhw::t czn?er rt‘:e‘:?ov!":u‘\;om ;Opglmr::s‘tl::tr:.\:l t
+ ' line of sald Lot 21, to a point on the E=4* 1ine of aald Lot 21, 134,10 feet South of 31, Northenst o
y  Corner thereof, and except the South 27.i 3 teat, as measured along the East and W tii h
! In Block 2 In Lombard Helghta, belng a Suis ‘ G eat lines thereof)
A ghta, 8 a tvlsion of part of the Northeast quarter of Sectlon 3,
r‘,’F'l‘l:mmhlp 39 North, Range 11, East of the Tivird Srincipal Merldian, lylng North of the North llne
of theSubdivision entitled Lombard Vista, &3 Daruraent 243024, according to the Plat thereo! record:
e Q3 W Alon7y Ave UL 7/4a L2l T e b
v1. Parcel 2t The South 21.19 imet of that part of Lot 2% ') Mock 2 fylng North of a line drawn {rom
*% - & polnt on the West line of sald Lot 20, 86,37 feet South of the Northwest corner thereof and at
' ' 90 degrees to the West line of sald Lot 20, to a pointzi tha Bast line of sald Lot 20, 90.12 feet
.. | South of the Northeast corner thereof, In Lombard }elphts, biring o Subdivision of part of the North
i quarter of Section 3, Township 39 North, Range 1], Enxt ol the Third Principnl Meridian, Jying
o North of the North line of the Subdivision entitled Lombard ¥i:ty, as Docuinent 243024, according
to the Plat thereol recorded Decemnber 28, 1933 a3 Document 704165, and Certldicate of Correctlai

‘Fﬂcmed June 9, 1935 as Document 76029._6.'lnh9u11ngz-‘_§;ounty, Hilnolx . '
e ML VPR Il B TN ot ' *
Parcet 41 The South 21.18 feet of that'part of Lot 20 In Block 2 lylng North of a line drawn from
.~ a point on tha West line of sald Lot 20,107,533 fect South of the Northwist curner thersof and nt

* 90 degrees 10 the West tine of sald Lot 20, to a polnt on the liast lihe of xa'd Lot 20, 111.30 feet
South of the Northeast corner thereof, In Lombatd Helphts, belng n Subdlvisicn of part of the North
east quarter of Section 3, Township 39 North, Range i1, Fust of the Third Prlncipal Merldlan, lying
North of the North line of the Subdivislon entltled Lombard Vista, ns Documment 223024, according
to the Plat thervof recorded Docember 28, 1953 ns Docuiment 7204193, and Certlflvute of Correctior

#J0 filed June 9, 1933 as Document 760296, In DuPuge County, lltlnolus.

o

[} 2 ¥-Cy O

Parcel 51 The South 21,13 teet of that part of Lot 20 In Dlack 2 lylng North of a line drawn frain

a point on the Waest {ine of sald Lot 20, 128.68 feet South of the Northwest corner and nt 90 degree
to the West jine of sald Lot 20, to & poilnt on the Enst line of sald Lot 20, 132.43 faet South of the
Northeast corner thereof, In Lombard Helphtz, Leing & Subdivision of part of the Northenst quarter
of Section 5, Townshlp 39 North, fcange 11, ast of the Third Prinelpal Merfdian, lying North of
the North line of the Subdivision entitled Lomburd Yista, ns Docutnent 2013024, nccordding to the
Piat thereo! recorded December 28, 1¥33 as Document 704193, and Certlflcate of Correction 1lled

June 9, 19535 as Document 760296, In DuPage County, Dlinals,

Parcel 61 Lot 20 (encept that part thereof lylng North of n line drawn from a polnt on the West
ine of sald Lot 20, 128,68 feat South of the Northwest vothar thereof and at 30 degreas to the
West line of sald Lot 20, to a polnt on the Enst Jine of suld Lot 20, 132,41 feet South of the North-
ast corner thereof, and except the South 23.0 feet, As inens.red along the East and West lines
hereof) In Block 2 In Lombard Heights, belng a Subdivision of part of the Northeast quarter of
Sectlon 3, Township 39 North, Range 11, [ast of the Third Principal Meridian, lylng North of the
Narth Hine of the Subdivision entitled Lombard Vista, as Docurmnent 243024, according to the Plat

at

29) Fn..-nmr rrrnarded NDacember 28, 1933 as Docurnent 700193, and Certlficate of Correction (led
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REAL ESTATE EXCHANGE CONTRACT
THIS CONTRACT made this 23rd day of October, 1985 by anad
batween Ssay & Sons Management Corporation, an Illinois
corporation ("Ssay") and Lowell Indusatrial Park, Inc.,

an Indiana corporation ("Lowell"),

WITNESSETH
1:.In consideration of the mutual agreements hereinafter
nede,

A. Siry a8 sole beneficiary of America National Bank
and f~ust Company of Chicago as trustee under
trust sgreameant dated May 1, 197% and known an
Trust No. 22887, Marris Bank, Roselle, as trustee
under trust agrecement dated May 24, 1976 and known
as Trust No. 10040, and trust agreement dated
August 5, 1976 and Xnown as Trust No. 10063, Oak
Park Trust & Savings Fank, dated May ll, 1962 and
8say & Bons Management Ccorporation agrees to con-
vey or cause to be ctonveyed oo Lowell the follow-

ing real property:

Paxrcel 1t a 14 unlt apartment building comminly
khnewn as 3901-0) Warren, Dallwood, 4'jinois and

legally described am follows:

Lots 110, 111 and 112 {n lLevi G. fHletzelsn
Addition to Nhellwood in the Weat llalf of
the Southwest Quarter of Section 9,
Township 319 Morth, Nlange 12, Fast of the
Third Principal Meridian in Cook County,
Illinois.

together with the following personal propesrty, per

attached Exhibit "A" located on the premises

Harual J. Suven, Page One of Nine Pages
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Parcel 2: 9 townhouses commonly Xnown as
889-893 West North Avenue, Villa Park,
Illinois, legal description to be
inserted at a later date and attached
hereto as Exhibit "8" together with the
following personal property per Bxhibit
“C" located on the premises belonging to
the building, all of which is
hereinafter called "Parcel B,"

B. Real property of approximately 65 acres commonly
known as Lowell Industrial Park, Lowell, Indiana
and legally descrihed as follows:

The East Half of the Southwest Quarter
of Section 22, Township 33 North, Range
9 West of the Second Principal Meridian,
containing 80 acres more or less, in the
Town .of Lowell, Lake County, Indiana
(excepting from sajd 80 acres, Lots 1)
through 14, Unit 10, Indian Heightsy
Lots 57 and 58, Unit 9, Indian Heights;
Lowell Indusmtrial Park B5A, Unit 2, B6
N, Unit 1 and a6 np Unit 4,. All of the
gﬁabove g_hereinafter called "Parffl c.”
R eep\ vy o | Y VRN S T B oV :M//c_;

tlies agreae that for the purpose hereof,

value of Parcol A is $425,000.00. The value of Parcel

B is §$%40,00% .00 and the value of Parcel C is=s

$762,000.00.

The conveyance of Pircsl A and Parcel B to Lowell, or

to nominee shall be by rtamped recordable warrqnty

deed nnd/or assignment of LUeneficial interest of 1a;d

trust and a proper bill of nsale for personal

property, subject only to1

A. Covenants, conditions and restiictions of record:

B, Private, public and utility easeriernts and roads
and highways, if anyt

C. Party wall rights and agrecments, if any;

Page Two of Nine Pagesn
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belonging to the building, all of which is hera-

inafter called "Parcel AY;

‘Parcel 21 9 townhouses commonly known as
B89~893 West North Avenue, Villa Park,
Illinois,, legal description to be
inserted at a later date and attached
hereto as Exhibit "B" together with the
following permsonal property per Exhibit
’h "C* located on the premises belonging to
the building, all of which is
hereinafter called "Parcel B."

B. Real property of approximately 6% acres commonly
known as Lowell Industrial Park, Lowell, Indiana

2ad legally described asm follows:
e

-

The East MHalf of the Southwest Quarter
04+ Section 22, Township 33 North, Range
9 ¥est of the Second Principal Meridian,
N\ coataining B0 acres more or less, in the

Town .»f Lowell, Lake County, Indiana *
Q§ (excepcing from said 80 acres, Lots 1
througli 14, Unit 10, Indian Heights:

Lots 57 and 5B, Unit 9, Indian Heights; . %Q)G
Lowell InMduetrianl Park 85A, Unit 2, B6

A, Undt 1 and B B, Unit 4}, All of the ’

é? above is hereinafter called "Parcpl C." B ;%é§a2/

.ée.ku\a wie o (B I'J-..Iuﬁ—.k//#cr %9
2. tiea agree that fer the purpose hereof,

7

value of Parcel A is $425.500.00. The value of Parcel
u B is $540,000.00 and the voiue of Parcel C is
$762,000.00.

d. The conveyance of Parcel A and Parce’l B to Lowell, or

to nominee shall be by stamped rcecordatle warranty

deed and/or assignment of beneficial intarest of land

0L£298

trust and a proper bill of male for parsonal

g property, subject only to:
, A. Covenants, conditions and restrictions of record;

B, Private, public and utility easements and roads

and highways, if any;

C. Party wall rights and agreements, 1if any:

Page Two of MNine Pages
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D. Existing leases and tenanciesa (as listed in
Exhibit A attachadly

E. General taxes for the year 198% and subsequent
years} _

The conveyance of Parcel C to Ssay or its nominee

shall be by a stamped recordable warranty deed and a

proper bill of sale for the personal property,

subject only to:

A Covenants, conditions and restrictions of recorq;

B. The private, public and utility esmements and
ruads _and highways, 1f any;

Generel taxes for the year 1985 and subsequent

years.

The Real Estate Fachange Contract is expressly con-

tingent upon the following:

A. FINANCING: Lowell's nrocurement within 60 days of
& £irm commitment fcr'a loan to ba secured by a
firat mortgage oni
l, Parcel A in the amourt ~f $300,000,00 with

interest not to exceed 124y s year amortized
over 30 years and the commlosion and service
charge not to exceed 1%, s

Parcel B in the amount of $5459,00,.00 with

interest not to exceed 128 a year amcctized

over 30 years and the commission and service

charge not to exceed 1%,

PROCEEDS OF FINANCING:

‘1. From the proceeds of $300,000.00 loan on Parcel

A, Lowell wil)l pay existing mortgage in an
amount not to exceed the balance of
$108,000.00.

Paga Three of Nine Pagoas
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loan on Parcel

2. From the proceeds of 5459,000.00

B, Lowell will pay existing mortgage in an
amount not to exceed the balance of
812G6,000.00.
3, From the proceeds of the new mortgages on
Parcel A and Parcel D Lowell will pay a total
‘of $445,000.00 on the existing mortgages on
Parcael C reducing balance oh remaining mortgage
to $25,000.00 and retain for Lowell the net new
mortgage proceeds in the amount of $86,000.00.
6. Tha date of closing shall be December 15, 1985 or the
date, if anv, to which such time is extended by
reasaons of Uections 8 and 9 hereof being cperative
{whichever dazts is latest}) unless subsequently
mutually agreed otharwise, provided the title to th;
respective parcels ias shown to be goocd or is
otharwise accepted by tiiz party to whom such parcel
is to be conveyed. The closiny shall Se at Lender's
office or at the office of a Tlcle Insurance Company
through escrow hereinafter deacri=od. Possession of

the parcels shall be delivered at closing subject ot

the leases or tenancles shown on Schedulai A and B.

7. At the slection of Seller or Purchaser upcr notice to e
the othar party not less than 5 days prio- to the gE
time of closing, this sale shall be closed through an .
escrow with Chicago Title and Trust Company, in Q
accordance with the genaral provisions of the usual
form of Deed and Money Lscrow Agreement then in use
Chicago Title and Trust Company, with such special
provisions inserted in the escrow agreement as may be

raequired to conform with this contract. Upon the

NORMAN J. SBHYTIH:
3

Lro, Page Four of Nine Pageaa
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creation of such an encrow, anything harein to the

contrary notwithstanding, payment of purchase price
and delivery of deed shall bae made through the escrow
and this éontraqt and the earnest money shall be
deposited in the escrow, The cost of the escrow shall
ba divided equally between Seller and Purchaser. In
lieu of Chicago Title and Trust Company, parties may
substitute Intercounty Title Insurance Company of
Y1iinols or Ticor Title Insurance for escrow closing,
Not Zass than five days prior to the time of closing
Ssay sh~ll deliver to Lowell a Title commitment for
owners Title insurance issued by one of the above
Pitle Insurance Companies in the amount of
$425,000.00 covering Parcel A and in the amount of
8540,000.00 cover’iny Parcel B showing title in the
intended granter subiect only to (a) the general
exceptions contained ‘n the policy, (b) the title
exceptions set forth in Ssction 3 above, and (c) the
title exceptions pertaining o Yiens and encumbrances
of a definite or ascertalnable. rmnunt which may be
removed by the payment of money at-the time of the
closing and which Ssay may remove at t'iat time eispef
by using funds to be paid to him upon deiilvery of éﬁe
deed, if any, or otherwise (all of which s»x:eptions
are herein referred to as the permitted exceptions).
The ¢title commitment shall be conclusive evidence of
good title as therein shown as to all matters insured
by the policy, subject only to the exceptions as
therein stated. Ssay shall furnish Lowell an
affidavit of title in customary form covering the
date of cloging showling title in Ssay, subject only

Page Five of Nine Pages
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L}
te the parmitind exceptionn in foregoing ltama (b)
and {¢) and unpermitted exceptions as to which the

title Ainsurer commits to extend insurance in the.

matter spacified heruin. If the title commitment

discloses unpermitted exceptions, 8say shall have
thirty {30) days from the date of delivery thereof to
have the exceptions removed from the commitment or to
have the title insurer commit to insure against loss
ox damage that may be cccasioned by such exceptions
ard ‘in such event the date of closing shall be 35
days after the delivery of the commitment or the date
specified in Section 5 heraocf, whichever is later. 1f
8say failx to have the exceptionse removed or in the
alternative to dhtain the commitment for title insur~
ance specified ubovn as to such exceptions within the
specified time., Swey may terminate this Contract or
may eleot upon notice. to Lowell within ten (10) days
after the expiration of ‘tna thirty (X day period to
take title am it then is viith the right to deduct
from sums payable by it to Stay hereunder, if any,
liens or encumbrances of a definite or ascertainable
amount. If Lowell does not so elect, this Contract
shall bescome null and void without furtir: actionoéf
the partiec=s,

Not less than five days prior to the time of closing
Lowell shall deliver to Ssay a Title commitment for
owners Title insurance issued by one of the above
Title Insurance Companies in the amount of
$762,000,00 coveriné Parcel C showing title in the
intended granter subject only to (a) the genseral
exceptions contained in the policy, (b) the title

Page Six of Nine Pages
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exceptions set forth in Section ) above, and (¢) the
title exceptions portaining to liens and encumbrances
of a definite or ascertainable amount which may be
removed by the payment of money at the time of the
closing and which Lowell may remove at that time
either by using funds to be paid to him upon delivery
of the deed, if any, or otherwise (all of which
exceptions are herein referred to as the parmitted
exceptiona), The title commitment shall be conclu-
siva cvidence of good title as therein shown as to
all meicers insured by the policy, subject only to
the excuztions as thaerein stated. Lowell shall

furnish Bsay an affidavit of title in customary form

covering the dace of closing showing title in Lowell,

subject only to the narmitted exceptions in foregoing
items (b) and (¢) and unpermitted exceptions as to
which the title insure: commits to extend insurance
in the matter mpecified hesein., If the title commit-
ment discloses unpermitted exceptions, Lowell shnall
have thirty (30) days from tho date of delivery
thereof to have the exceptions iesmoved from the
commitment ox to have the title insurex comm{& to
insure against loss or damage that may >z oncasio;ed
by such exceptions and in such event thue date of
closing shall be 33 days after the delivery uf the
commitment or the date specified in Section 3 hereof,
whichever is later., If Lowell fails to have the
exceptions removed or in the alternative to obtain
the commitment for title insurance specified above as
to such exceptions within the specified time. Lowell
may terminate this Contract or may elect upon notice

Page Seven of Nine Pages
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to Lowell within ten {(10) days after the expiration
of the thirty {M day periocd to take title as it then
is with the right to deduct from sums payable by it

te Lowell hereunder, if any, liens or encumbrances of
a definite or ascertainable amount., If Ssay does not
s0 elect, this Contract shall become null and void
without further action of the parties.

10, Rentg, premiums under assignable insurance policies,
water and other utility charges, fuels, prepaid
service contracts, genernl taxaes and other similar
{tams relative to each of the Parcels which are the
sub’ez+ matter of this Contract sahall be adjusted
ratably ay of the time of closing. If the amount of :
the current yeneral taxaes is'not then ascertaninable,
the adjustme s thereof, except for the amount which
may acorue Ly reason of new or addltional

improvements, shail be on the basis of the amount of

the moat recent ascertrainable taxes. All prorations
are final. SB8say's interez% in existing leases and
assignable inaurance polircien, L{f any, relative to
Parcels A and B shall then ‘por. assigned to Lowall.
Each of the conveying parties shall pay the amount of

‘e, ¥

any stamp tax imposad by state law or ~he transfer of

title and shall pay any atamp tax inrecsed by local
ordinance of the property being recieva’® and shall
furnish auny completed real estate transfer daclara-
tions as may be required by law, Each of the parties
to which a conveyance is made shall pay any fee or
tax charged upon racording.

1Jl. The provisions of the Uniform and Purchaser Risk Act

of the State of Illinois shall be applicable to this

NOAMAN J, Sy,
Lre, contract,
ATIORNEY AT LAW
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12. All notices herein required shall be in writing and

-

shall be served in person or by registered or

certified mail on:

88AY 8SAY & Sons Management Corporation

c/0o John ¥W. Baber
2138 Westchester Boulevard

Wastchester, Illinois 60153
LOWELL: Lowell Industrial Park, Inc.
e/o John L. Black

1040 Commercial Avenue

Lowell, Indiana 46356

# Lowell Industrial Park, Inc.

e/0 wWilliam J. Huber
- | !

Route 41
ﬁ Schneider; Indiana 46376

All notices shall b: Jdeemed given on the date of

' service if in person o7 two days after the date

deposited in the United Btates mails if by registered

or certified mail.
13, Time is of the essance of this Exvhange Contract.,

IN WITNESBS WHEREQOF, the parties hereto navac executed this

Contxavt on. the day and year first above wxicton. ver

* Ssay & Bons_Management, Inc.

i1 John W. Baber :

Lowell Industrial Park, lnc.

By

tast:s
oo | T g Q 2l L
Q 24z,

ATTORNEY AY LAW
Page Nines of Nins Pages
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Parcel B

Rent and Security Deposit Schedule

Townhouse ~ 889 W. North Avenue, Villa Park, Illinois

Security
Units Rental Tarm peposit
465,00 Mo-Mo $ 465,00
510.00 8-15-86 510.00
510.00 7-15~86 510.00
510,00 7-31-86 510,00

Vs 195,00 7-31-86 485,00
Total $2,490.00 $2,490.00

Townhoura ~ 8%3 W. North Avanue, Villa Park, Illinocis

Security

Units Rental Tarm Degosit
a $ "jglﬁﬁ Mo-Mo 5.00

D 5¥0.00 7-31~86 510,00

E 250,00 6-15-86 500.00

F 510.00 8-31~-86 510.00
$2,018°5% $1,995.00

Monthly Rental

W. North Avenue - $2,441,00

W. North Aveanue - 2,015,520
Total 'ST"S', 05.70

Security Deposit

W. North Avenue - $2,490.00

W. North Avenue ~ _1,995.00
Total 485,00

All above rentals are due and payable on tho st day of
each month, If rent is paid by the 5th day of ¢re month
a $52%.00 dipscount {im given each tenant with the
exception of Unit A, 889 West North Avanue.

LD,
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Exhibit A

Refrigerator

Refrigerator

Refrigerator
Refrigerator

Refrigerator

Above as onl) personal property on the premises.

Exhicvit C

Nine stoves, screaens, storw do~rs and windowsa,

0256238
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"Fq,rqel &1 :rhai part of Lot
of sald Lot 21, ¥6.79 feat South of the Northwest carner thereo and at-90 Heygreer tolihe West

line of sald Lot 21, to a point on the East line of sald Lot 21, 49.30 {eet South of the Northeast
corner thereof, In Lombard Helghts, heing a Subdivision of part of the Northeast quarter of Sectlon
3, Township 39 North, Range 11, East of tha Third Principal Merldian, lying North of the North
line of the Subdivislon entitied Lomnbard Vista, as Docwmnent 242024, uccording to the Plat thereo!
fucorded December 28, 1953 as Documernit 704193, and Certiflcate of Correction tiled

June 9, {933 as Document 760296, In DuPage County, lllinols,

o —— e o

Y . - e ——

!
Parcel 10t The South 21.1% fect of that part of Lot 21 in Block 2 1ylng North of a line drawn from
a point on the West line of sald Lot 21, 87.09 feet South of the Northwest corner thereof and at 90
degrees to the West line of said Lot 21, to'a point on the East tine of sald Lot 21, 91.80 feet South
of the Northeast corner thereof, In Lombard Helghts, being a Subdivision of part of the Northeast
quarter of Section 3, Townshlp 39 North, Range 11, East of the Third Princlpal Meridian, according
1o the Plat thereol recorded December 28, 1953 as Document 704195, and Certlilcate of Correction
{lled June 9, 1953 as Document 760296, In DuPage County, lifinols.

Parcel 11t The South 21.14 feet of that part of Lot 2) In Block 2 lying North of & line drawn from
a polnt on the West llr,e\ of said Lot 2], 108,22 {eet South of the Nc:;"thswest cormer thereo! and at
90 degrees to the Wait line of sald Lot 21, to a polnt on the East [ine of sald Lot 23, 112,949 feet
South of the Northeast Corner thereof, in Lombard Heights, being a Subdivision of part of the
Notrtheast quarter of Se«.tl'm.s. Township 39 North, Range 11, East of the Third Princlpal Merldian,
according to the Piat therrq) recorded December 28, 1933 as Document 704195, and Certlificate

of Carrection flled June ¥, 2353 as Document 76U296, In DuPage County, llitnois.

Parcel 122 The South 21.16 feet o’ that part of Lot 21 in Block 2 lying South of a line drawn from
a polnt on the West line of sald L1 21, 129,39 feet South of the Ngrthgwest'cwner thereof and at
90 degrees to the West line of said Lot 21, to a point on the East line of sald Lot 21, 134,10 feet
South of the Northeast corner thereoZ, 'ri Lombard Melghts, being a Subdivision of part of the
Northeast quarter of Sectlon 3, Townshlp 535 North, Rangé 11, East of the Third Princlpal Merldian
according to the Plat thereof recorded Docember 28, 1953 as Document 704193, and Certilicate '
of Correction flied June 9, 1933 as Documeit 760295, In DuPage County, illinols,

Parcef 13t Lot 21 {except that part thereol lykiir;, North of a line drawn fr a
“line of sald Lot 21, 129.39 fest South of the h{ort’.\we-:! Corher the(:r.::l r:mdo:: BOPmt::s‘:‘: t‘}'l:“;!at
line of said Lot 2], to a polnt on the East line of sald Lot 21, 134,10 {eet South of the Northeast
corner thereof, and except the South 27.73 feet, as nieasured along the East and West {ines thereof)
in Block 2 In Lombard Helghts, belng a Subdivision of part of the Northeast quarter of Section 3,
-Township 39 North, Range |1, East of the Third Principai <cldian, lying North of the North line
of theSubdivision entitled Lombard Vista, as Document 283022, accarding to the Plat thereo! recorded

w) A/ax.?'ﬂ Ave (/17//\ PRl , T/ et [

Y

“ 3
Parcel 31 h?Somh 21.19 tret of that part of Lot 20 In Block 2 }yirg North of a line drawn from
a point on the West line of sald Lot 20, 86,37 feet South of the Northwest comner thereol and at

90 degrees to the West line of said Lot 20, to a point on the Eaat liiir of said Lot 20, 90.12 feet
{ South of the Northeast corner thereof, In Lombard Helghts, being n Subcivision of part of the Northeast
quarter of Sectlon 3, Township 39 North, Range 11, BEast of the Third Prisc/pal Meridlan, lying
North of the North [ine of the Subdivision entitled Lombard Vista, as Docurisnt 263024, according
to the Plat thereol recorded December 28, 1933 as Document 704193, and Certiticate of Correctlon
3 tiled June 9 1953 as Document 760296, In DuPage County, lilinols. . . e :
. . BTN Te

'\"’-“.\' Rt IR fu':,."-- N e ) 5 L s
Parcel 4 Tha South 21.18 feet of that'part of Lot 20 1 Block 2 lylng North of a1 drawn from
-, a polnt on the West line of sald Lot 20,107,533 feet South of the Northwest comner ttereof and at
90 degrees to the West line of sald Lot 20,'to a point on the East line of sald Lot 20,-17i,30 feet
‘ South of the Northeast carner thereof, in Lombard Helghts, belng a Subdivision of pati.of the Northe
east quarter of Section 5, Township 39 North, Range i1, East of the Third Principal Meridian, Iytng
North of tha North line of the Subdlvision entitled Lombard Vista, as Document 243024, according
to the Plat thercof recorded December 28, 1953 as Document 204193, and Certliicate o! Correction

]
10 filed June 9, 1955 as Document 760296, In DuF_’age_ County, ll.l!noi"s.

" Pparcel 51 The South 21.13 feet of that part of Lot 20 tn Block 2 Iylng North of a llne drawn from
a point on the West line of sald Lot 20, 128.6% feet South of the Northwest corner and at ?0 degrees

1opfhe West line of sald Lot 20, to a polnt on the East [ine of sald Lot 20, 132,43 feet South of the

. Northeast corner thereol, in Lombard i{eights, belng & Subdivision of part of the Northeast quarter
of Section 3, Tawnshlp 39 Nerth, Range 1§, Enst of the Third Princlpal Meridlan, lying North of
the Nerth line of the Subdivision entitlied Lombuard Yista, ns Document 2453024, according to the
Plat thereof recorded December 28, 1933 as Document 704195, and Certificate of Correction flled

L June 9, 1933 as Document 760296, In DuPage County, lilinois.

Parcet 6t Lot 20 (except that part thereof Jying North of a line drawn trom a point on the West
* }ine of sald Lot 20, 128.63 fest South of the Northwest vorner thereof and at 90 degrees 10 the
. West line of sald Lot 20, to a point on the East line of sild Lot 20, 132,43 feet South of the Northe
, ' east corner thereof, and except the South 29.0 feet, as inenswred along the East and Wes? Jines
' thereof) In Dlock 2 In Lambacd iHelghts, being a Subdivision of part of the Northeast quarter of
Section 3, Township 29 North, Range 11, East of the Third Principal Meridian, lying North of the
",Nonh lne of the Subdivision entitled Lombard Vista, as Document 243024, according to the Plat
sharant rarnernd Necember 28, 1933 as Dacumnent 708195, and Certificate of Correction {lled

0LYe2a9p
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Parcal A
.Mpnthly Income
Baedroom § 700.00
Bedroom 475,00
Bedroom 475%.00

Bedroon 185.00
Bedroom 475,00
Bedroom 385.00
Bedroom 47%.00

Bedroom 385.00

cl Bedrroom Jes5.00
c2 Bedrocom 475.00
C3 Bedroom 385.00
(of ] Bedroom 475.00
C5 Bedroom gL .00
C6 2 Bedroom . A5

Total/month $6,335.0)

Sacurity deposits and copies of existing leasa: to be
supplied Lowell no later than December 1, 1985,

BAMR PARW AvaNUR

¥ Pand, ILLINSIS
seary

iy a4 |
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JRRRVOCABLE LETTER OF CRRDIT

THE FIRST BANK GPF WHITING NO.,
9701 indianapolls Bivd,
Highland, IN 46322 DATED!

T0t Bank One, Merrillville, N.,A., (Bank One)

Amountt 4160,000,00, with interest at 8% per annum, from
(an of lssvance
Expireat January 30, 1991

Gentlement

We hereby establish. in _your favor our Irrevocable Latter of
Credit No. in ar anount not to exceed $160,000.,00, plus
interest at the rate of u" per annum.

We hereby authozize you to Graw on The First Bank of Whiting
drafts at sight,

All drafts hereunder must be idencifled as drawn under The Flrst
Bank of Whiting Credit No. v datad .

All drafts drawn hereunder must be accempanied by the following
statementt

1. That Bank One hus not been pald ‘nterest
for the month preceding, by Lowell iniustrial
Park, Inc., on the principal obligation owing
it by Lowell Industrial Park, Inc., pursuznt
to that certain Agreement dated December __,
19863

or

2, That the principal indebtedness owing
Bank One by Lowell Industrial Park, Inc.,
pursuant to that certain Agreement dated
becember , 1986, has not been paid and the
outstand{ng principal balance thereof is
8 + and the accrued interest thereon
is 9 , all pursuant to the terms
and conditions of that Agreement dated
Dacember » 19863

0Ly e229t

or
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3, That Lowell Industrial Park, Inc., has
defaulted {n the performance of its
obligations pursuant to that certain Agreement

dated December ___, 1986, and that the
principal balance owling Bank COne by Lowell
Industrial Pack, Inc.,, is 8 , with
acorued interest of § !

The amount of each draft drawn under this Letter of Credit must be
endorsed hetreon, and the presentation of each, if negotiated,
shall bz ¢ warranty bv +«k. negotiating bank that such endorsement
has beaen Ziade and that documents have been forwarded as herein
reguired,

We hereby endune with the drswers, endorsers, and bona fide
holders of dratre drawn under the terms and conditions of said
Letter of Credit znd {n compliance with same, tha same shall be
duly honored on pensentation and delivery of documents as
specified harein and necotiated on or before January 38, 1991,

THE FIRST BANK OF WHITING
By

This Letter of Credit is subject to Uniform Curzcoms and Practice
for Documentary Credits I.C.C, Publications 290.

X
o
X
-4
Al
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MoRTGAGE ANU' SEcURITS mdreemebr-hidy &
ASSIGNMENT OF RENTS 36243-3V70

[}

»J This Mortgage dated December 30, 1986 between American National

nk and Trust Company of Chicago, a natlonal banking asuanclatlnn of
3% N. LaSalle St., Chicago, Illlnoin 60690 not perasounally but an
\Trustee under the provisions of a deed or deeds {n trusts duly
recorded and delivered to said Trustee i{n pursuance of a Trust
greement dated May 1, 1975 and known as Trust Number 90887
hereinafter referred to as "Mortgagor") and First Bank of Whiting, an
Indiana banking association with a place of business at 9701

Qf§ Indianapolis Blvd.,, Highland, Indiana 46322 (hereinafter referred to
as "Mortgagee"):
WITNESSETH THAT:
i WHEREAS, Morcqagor is justly and truly indebted to Mortgagee In

the princlipal sum ef Three Hundred Thirty Five Thousand Dollary
($335,000,00) as gvidenced by that certain Promissory Note bearing
aven date herewlth 2nd payable to the order of Mortgagee whereby
Mortgagor promises to pay.said principal sum together with Interaest at
the rates per annum set forth thereln, at the timaes thaereln provided,
with a final maturlty of ¢ll prineipal and Interest not requlired to be
sooner paid as provided, a copy of which Note 18 attached as Exhibit A
herato (such promissory note and _any and all notes issued in renewal
thereof or In substitution or rsplacement therefor belng hereinafter

referred to as the "Note');

NOW, THEREFORF, 1o nrenen {hacraymont of the prineipal
and premium, {f any, of and interrat on tin Note ag and when the
same becomes due and payable {whrtlhior by Lipae of Lime, acerlara-
tion or otherwlse), the payment of all (abber  fndebbedpens,
obligations and liabllities which thia Hotlgagrarmires pursyant
to any of itg terms and the obenrvanen and parfermance of all

* covenants and agreementa contalned hriein or In"Che Hote or in
any other lnstrument or Jducuament  at any  Fime  avidoncing  or
securing any of the Faregolng ot entting foeth terma (and eondi-
tions appllcable thereto (all of sueh lLidohtedness, ailigal [onn
and liabititles being herelnafter collnetivoly tofarend 1O a1 the
"Indebtedness hereby secured"}, Hortgagor dona hereby grant,
bamsade, sall, convey, mortuage, asalgn, and pledgn unko Mort-
gagee, its successora and asslyna, and grant to Motlyagee, lts

0LTre29¢

This Inatrument Prepared By and Matl To:

Qeorge W, Groble
33 W, Juaokson Blvd,
Chicago, Illinols 60604
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successors and assigns a security interest In all and singular
the properties, rights, interests and privileges described in
Granting Clauses I, II, III, IV, V and VI below, all of the same
being collectively referred to herein as the "Mortgaged
Premises":

GRANTINC CLAUSE I

That certaln real estate lying and being in County of
Cook and State of Illinois more particularly described in
Schedule 1l attached hereto and made a part hereof.

GRANTING CLAUSE II

All bulidings and improvements of every kind and des-
cription heretofoie or hereafter erected or placed on the prop-
erty described in Granting Clause I and all materials intended
for constructlion, reccostruction, alteration and repairs of the
buildings and improvements now or hereafter erected thereon, all
of which materials shali be deemed to be included within the
premises immediately upon the.delivery thereof to the sald real
estate, and all fixtures, maciilnery, apparatus, equipment, fit-
tings and articles of pergsonal pronerty of every kind and nature
whatsoever now or hereafter attacthed to or contained in or used
or useful in connection with said <eal estate and the buildings
and improvements now or hereafter located thereon and the opera-
tion, maintenance and protection thzrecf, including but not
limited to all machinery, motors, fittincs, radiators, awnings,
shades, screens, all gas, ccal, steam, ctecktric, oll and other
heating, cooking, power and lighting apparatus and fixtures, all
fire prevention and extinguishing equipment a<d apparatus, all
cooling and ventilating apparatus and systems, .all plumbing,
incinerating, and sprinkler equipment and fixtures, &ll elevators
and escalators, all communication and electroni¢ ' monitoring
equipment, all window and structural cleaning rigs and all other
machinery and equipment of every nature and fixtures andc appur-
tenances thereto and all items of furniture, appliances,
draperies, carpets, other Ffurnishings, equipment and pecsonal
property used or useful in the operation, maintenance and prctec-
tion of the said real estate and the buildings and improvements
now or hereafter located thereon and all renewals or replacements
thereof or articles in gubstitution therefor, whether or not the
same are or shall be attached to said real estate, bulldings or
improvements in any manner; it being mutually agreed, intended
and declared that all the aforesaid property shall, so far as
permitted by law, be deemed to form a part and parcel of the real
estate and for the purpose of this Mortgage to be real estate and
covered by this Mortgage; and as to the balance of the property
aforesald, this Mortgage 1is hereby deemed to be as well a
Security Agreesment under the provisions of the Uniform Commercial
Code for the purpose of creating hereby a security interest in
said property, which is hereby granted by Mortgagor as debtor to
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Mortgagee as secuted party, securing the indebtedness heceby
secuced, The addressea of Mottgaqor [drbrtor) and Mortgages
(secured pacty) appear at the beginning hereof.

CRANTING CLAUSE III

All right, title and interest of Mortgagor now owned ot
hereafter acquired in and to all and singular the estates, tene-
ments, hereditaments, prlvilegyes, easements, licenses, {ran-
chlees, ~appurtenances and toyaltles, mineral, oll, and water
rights ‘beionging or in any wlse appertaining to the property
described !t the preceding Granting Clause @ and the bulldings
and improvemzints now ot herealter located thereon and the rever-
slons, rents, ‘2sues, revenues and profits thereof, including all
interest of Mcrigagor in all rents, lssues and ptofits of the
aforementioned property and all rents, issues, profits, revenues,
royalties, bonuses, rights and beneflts due, payable or aceruling
{including all deposics of money as advanced rent or for
securlty) under any ‘and-all leases or subleases and renewals
theraof of, or under any contracts or cptions for the sale of all
or any part of, saild prorerty (including during any perlod
allowed by law for the redemp:ion of sald property after any
foreclosure or other sale}, tcgether with the tlght, but not the
obligation, to collect, receive and receipt Ffor all such rents
and other sums and apply them o %n» (ndebtedness hereby secured
and to demand, sue for and recover kne asame when due or payable;
provided that the assignments made "wereby shall not impair ot
diminish the obllgations of Mortgago¢ tnder the provisions of
such leases or other agreements nor shall such obligations be
imposed upon Mortgagee. By acceptance of tuls Mortgage, Mort-
gagee agrees, not as a limltatlon or conditlesn hereof, but as a
personal covenant avallable only to Mortgagor tnat until an event
of default (as herelnafter defined) shall occur yiving Mortgagee
the right to foreclose this Mortgage, Mortgagor may collect,
receive (but not more than 30 days in advance) and- enjoy such

rents.
GRANTING CLAUSE IV

All judgments, awards of damages, settlements and other
compensation herstofore or hereafter made resulting from condem-
nation proceedings ot the taking of the property described in
Granting Clause I or any part thereof or any bullding or other
improvement now or at any time hecreafter located thereon or any
easement or other appurtenance thereto under the power of eminent
domain, or any similar power or rlght (including any award from
the United States Government at any time after the allowance of
the claim therefor, the ascertalnmen:t of the amount thereof and
the issuance of the warrant for the payment thereof), whether
permanent or temporary, or for any damage (whether caused by such
taking or otherwlse) to sald property or any part thereof or the
improvements thereon or any part thereof, or to any rights

L e2ae
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appurtenant thereto, including severance and consequential
damage, and any award for change of grade of streets
{collectively "Condemnation Awards").

CRANTING CLAUSE V

All property and rlights, if any, which are by the ex-
press provisions of this Instrument required to be subjected to
the lien hereof and any additional property and rights that may
from time to time hereafter, by installation cov writing of any
kind, be subjected to the llien hereof by Mortgagor or by anyone

in Mortgagec's behalf.
GRANTING CLAUSE VI

All elghtas In and to common areas and access roads on
adjacent properties horetofore or hereafter granted to Mortgagor
and any after-acquitsd title or reversion in and to the beds of
any ways, roads, street:, avenues and alleys adjolning the pro-
perty described in Granting Clause I or any part thereof,

TO HAVE AND 1O u¢2tl the Mortgaged DPremlses and the
properties, rights and privileces hereby granted, bargained,
sold, conveyed, mortgaged, pledied and assigned, and in which a
security Interest is granted, or (intended soc to be, unto Mort-
gagee, lts successors and assigns,  forever; provided, however,
that this lnstrument s upon the exprrss condition that Lf the
principal of and interest on the Note shall be paid in full and
all other indebtedness hereby secured sha'l be fully pald and
performed, then this lnstrument and the es:ate and rights hereby
granted shall cease, determine and be vold ‘wad this instrument
shall be released by Mortgagee upon the writinn request and at
the expense of Mortgagor, otherwlse to remain lIn Cull force and

effect.

It s expressly understood and agreed —that the
indebtedness hereby secured will in no event exceed twe lundred
percent (200%) of (1) that total face amount of the Nole nlus
{11) the total interest which may hereafter accrue under the lote
on such Fface amount plus (1il) all fees, costs and expenses
incurred hereunder.

Mortgagor hereby covenants and agrees with Mortgagee as
follows!

1, Payment of the Indebtedness, The indebtedness
getoby secured will be promptly pald as and when the same becomes
ue,

rit further Assuranceg. Mortgagor will execute and
deliver such further Instruments and do such further acts as may
be necessary or proper to carry out more effectively the purpose

-4-
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of this instrument and, without limiting the foregoing, to make
subject to the lien hereof any property agreed to be subjected
hereto or covered by the Granting Clauses hereof or lntended so

to be,

1, Possession. While Mortgagor is not in default
hereunder, Mortgagor shall be suffered and permitted to remain in
full possession, enjoyment and control of the Mortgaged Premises,
subject always to the obsecrvance and performance of the terms of

this instrument,

4, Payment of Taxes. Mortgagor shall pay before any
penalty atizches, all general taxes and all special taxes,
special assesrments, water, drainage and sewer charges and all
other charges of-any kind whatsoever, ordinary or extraordinary,
which may be leviad, assessed, imposed or charged on or against
the Mortgaged Premises or any part thereof and which, if unpald,
might by law become'2 lien or charge upon the Mortgaged Premises
or any part thereof, ‘and-shall, upon written request, exhiblt to
Mortgagee official receipts evidencing such payments, except
that, unless and until (frreclosure, distraint, sale or other
similar proceedings shall tave been commenced, no such charge or
claim need be paid If belng ‘contested (except to the extent any
full or partial payment shall he required by law), after notice
to Mortgagee, by appropriate proceedings which shall operate to

prevent the collection therecf or-rtile sale or forfeiture of the
Mortgaged Premises or any part thereol to satisfy the same, con-
ducted in good faith and with due diiigence and If Mortgagor
gshall have furnished such security, if axy, as may be requlired in
the proceedings or requested by Mortgagee,

5, Payment of Taxes on Note, Mortaage or Interest of
Mortgagee., Mortgagor agrees that If any tay - assessment or
Imposltlion upon this Mortgage or the lndebtedness hareby secured
or the Note or the interest of HMortgagee in —che- Mortgaged
Premises or upon Mortgagee by reason of or as a holdoer of any of
the foregoing (including, without limitation, corporecs privi-
lege, franchise and excise taxes, but excepting therelrom any
income tax on lnterest payments on the princlpal portion ¢t the
indebtedness hereby secured imposed by the United States or any
State) is levied, assessed ot charged, then, unless all such
taxes are paid by Mortgagor to, fotr or on behalf of Mortgagee as
they become due and payable (which Mortgagor agrees to do upon
demand of Mortgagee, to the extent permitted by law), ot Mort-
gagee is reimbursed for any such sum advanced by Mortgagee, all
gums hereby secured shall become lmmediately due and payable, at
the optlon of Mortgagee upon 30 days' notice to Mortgagor,
notwithstanding anything contained herein or in any law hereto-
fore or hereafter enacted, including any provision thereof for-
bidding Mortgagor from making any such payment, Mortgagor agrees
to exhiblt to Mortgagee, upon tequest, officlal receipts showing
payment of all taxes and charges which Mortgagor is required to

pay hereunder.

-5
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, §. Recordation and Payment of Taxes and Expenses Incl-
dent Thereto. Mortgagor will cause thlis Mortgage, all mortgages
supplemental hereto and any financing statement or other notice
of a security interest required by Mortgagee at all times to be
kept, recorded and filed at lts own expense in such manner and in
such places as may be required by law for the recording and fil-
ing or for the rerecording and refiling of a mortgage, security
interest, assignment or other lien or charge upon the Mortgaged
Premises, or any part thereof, in order fully to preserve and
protect the rights of Mortgagee hereunder and, without limlting
the foreqguing, Mortgagor will pay or reimburse Mortgagee tor the
payment of any and all taxes, feegs or other charges lncurred in
connection with any such recordation or rerecordation, including
any documentary stamp tax or tax imposed upon the privilege of
having this ins.rument or any instrument issued pursuant hereto

recorded.

7. Insurance. Mortgagor will, at lts expense, keep
all buildings, Improvemeats, equipment and other property now or
hereafter constitutling part of the Mortgaged Premises insured
against loss or damage by lire, lightning, windstorm, explosion
and such other risks as are uaually included under extended
coverage policies, or which ar» u2ually insured agalnst by owners
of like property, in amount su{ficlent to prevent Mortgagor or
Mortgagee from becoming a co-insucer of any partlal loss under
applicable policies and in any even® not less than the then full
insurable value (actual replacement va.ve without deduction for
physical depreciation) thereof, as detcrnined at the request of
Mortgagee and at Mortgagor’'s expense by the- insurer or insurers
or by an expert approved by Mortgagee, a.l under insurance
polliclies payable, in case of loss or damage, i» Mortgagee, such
rights to be evidenced by the usual standard pon-contrlbutory
form of mortgage clause to be attached to each pu.icy. Mortgagor
shall not carry separate insurance concurrent in kina or form and
contributing in the event of loss, with any insurance required
hereby. Mortgagor shall also obtain and maintain publiccliabil-
ity, property damage and workmen's compensation insurance in each
case in form and content satisfactory to Mortgagee and in amounts
as are customarily carried by owners of like property -and
apptoved by Mortgagee, Mortgagor shall also obtain and maintain
such other insurance with respect to the Mortgaged Premises in
such amounts and against such insurable hazards as Mortgagee from
time to time may require, including, without limitation, boller
and machinery insurance, insurance against flood risks, host
liquor liability, war risk insurance when and to the extent ob-
tainable from the United States Government or any agency thereof,
and lnsurance against loss of rent due to fire and risks now or
hereafter embraced by so-called "extended coverage". All insur-
ance required hereby shall be maintalned with good and respon-
sible insurance companies satisfactory Yo Mortgagee and shall nct
provide for any deductible amount not approved in writing by
Mortgagee, shall provide that any losses shall be payable not-

-§ -
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withstanding any act or negligence of Mortgagor, shall provide
that no cancellation thereof shall be effective until at least
thirty days after recelpt by Mortgasor and Mortgagee of written
notice thereof, and shall be natisfactory to Mortgagee in all
other respects, Upon the execution of this Mortgage and
thereafter not less than 135 days prior to the explration date of
ln{ policy delivered pursuant to this instrument, Mortgagor will
deliver to Mortgages originals of any policy or renewal policy,
as the case may be, required by thils instrument, bearing nota-
tions evidencing the payment of all premlums, 1In the event of
toreclesure, Mortgagor authorizes and empowers Mortgagee to
effect inzutance upon the Morktgaged Premleses in amounts aforesald
for a pericd covering the time of redemption from foreclosure
sale providad hy law, and Lf necessary therefor to cancel any ot
all existing ingurance policies,

B, Damuge to or Destruction of Mortgaged Premiges,

(&) Notice.,” Ir case of any material damage to or
destruction of th¢ lNortgaged Premises or any pact
thereof, Mortgagor sra)!l promptly give written notice
thereof to Mortgagee, uenrtally describling the nature
and extent of such damage ¢ destruction.

(b}  Restoratlon, In.cpae of any damage to ot
destruction of the Mortgaged 2remises or any part
thereof, Mortgagor, whether «o:i - not the (insurance
proceeds, lf any, recelved on accourc of auch damage or
destruction shall be sufficient toe~ the purpose, at
Mortgagor's expense, will promptly commrnce and complete
{subject to unavoldable delays occasiuviey by atrikes,
lockouts, acts of Cod, {nabliity to obtain labor or
materials, governmental regtrlctions and similar causes
bayond the reasonable control of Mortgagor) the cestora-
tion, replacement or rebullding of the Nortgaged
Premines as nearly as poassible to [ts value, conditlon
and character immedlately prior to such damage or
destruction.

(¢} Adjustment of Loss, Mortgagor hereby author-
lzes Mortgamgee, at Mortgagee's option, to &djust and
compromise any losses under any lnsurance afforded, but
unless Mortgagee elects to adjust the losses as afore-
sald, sald adjustment and/or compromise shall be made by
Mortgagor, subject to final approval of Mortgagee in the
case of losses exceedling $10,000,

{d) Application of Insurance Proceeds., Net insur-
ance proceeds received by Mortgagee under the provisions
of this Mortgage or any lnstruments supplemental hereto
or thereto or under any policy or policies of insurance
covering the Mortgaged Premises or any part thereof

-7 =
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shall first be applied toward the payment of the amount
owing on the indebtedness hereby secured in such order
of application as Mortgagee may elect whether or not the
same may then be due or be otherwise adequately secured;
provided, however, that Mortgagee shall have the right,
but not the duty, to release the proceeds thereof for
use in restoring the Mortgaged Premises or any part
thereof for or on behalf of Mortgagor in lleu of apply-
ing said proceeds to the Indebtedness hereby secured and
for such purpose may do all acts necessary to complete
suck rastoration, including advancing additlional funds,
and arny additional funds so advanced shall constitute
part o! the indebtedness hereby secured and shall be
payable “or demand with lInterest at the Interest Rate
(hereinaftor Jdefined).

9. Eminent Domain. Mortgagor acknowledges that
Condemnation Awards tiave been assianed %o Mortgagee, which awards
Mortgagee is hereby < lrrevocably authorlzed to collect and
receive, and to give appopriate receipts and acqulttances there-
for, and at Mortgagee's op:ion, %o apply the same toward the
payment of the amount owlng On sccount of the indebtedness hereby
secured in such order of application as Mortgagee may elect and
whether or not the same may then/'be due and payable or otherwise
adequately secured, and Mortgagor -<ovenants and agrees that Mort-
gagor will glive Mortgagee Iimmedials notice of the actual or
threatensad commencement of any proceediings under condemnatlion or
eminent domain affecting all or any  part of the Mortgaged
Premises including any easement therein ‘ot appurtenance thereof
or severance and consequential damage and change in grade of
streets, and will deliver *o Mortgager copfes of any and all
papers served [n connection with any such proceedings, Mortgagor
further covenants and agrees %o make, execute. and deliver to
Mortgagee, at any time or times upon request, tree, clear and
discharged of any encumbrances of any kind whatsoever, any and
all further assignments and/or instruments deemed nuceasary by
Mortgagee for the purpose of validly and sufflclently aestgning
all awards and other compensation heretofore and hereafter to be
made to Mortgagor for any taklng, either permanent or tempourary,
under any such proceeding,

10. Construction, Repalr, Waste, FEtc, Mottgagot
agrees that no bulldlng or other Improvement on the Mortgaged
Premises and constituting a part thereof shall be altered,
removed or demolished nor shall any fixtures or appliances on, in
or about said buildings or improvements be severed, removed, sold
or mortgaged, without the consent of Mortgagee and In the event
of the demolition or destruction {n whole or in part of any of
the fixtures, chattels or articles of personal propetty covered
hereby, Mortgagor covenants that the sgame will be replaced
promptly by simllar fixtures, chattels and articles of personal
property at least equal {n quallty and condition to those
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replaced, free from any security {nterest in or encumbrance
theteon or reservatlon of title thereto; to permit, commit or
suffer no waste, impairment or deterlioration of the Mortgaged
Premises or any part thereof: to keep and maintain sald Mortgaged
Premigses and every part thereof in good and first class repair
and condition; to effect such repalrs as Mortgagee may reasonably
require and from time to time to make all needful and proper
replacements and additions so that sald buildings, Eixtures,
machinery and appurtenances will, at all times, be in good and
firat clzes conditlon, Eit and proper for the respective purposes
for which they were originally erected or installed; to comply
with all “statutes, orders, requirements or decrees relating to
the Mortgagzd Premises by any Federal, State or Municlipal author-
ity: to observe and comply with all conditions and requirements
necessary to przserve and extend any and all rights, licenses,
permits (includirg, but not limited to, zoning variances, spacial
exceptions and ncn-canforming uses), privileges, franchises and
concessions which are .applicable to the Mortgaged Premises or
which have been granzed-rto or contracted for by Mortgagor In
connection with any existing or presently contemplated use of the
Mortgaged Premises or any Dart thereof and not to lInitiate or
acquiesce in any changes to cr terminations of any of the fore-
going or of zoning classifications affecting the use to which the
Mortgaged Premises or any part ‘thereof may be put without the
prior written consent oOf Mortgagee; and to make no material
alterations In or improvements ouv -additions to the Mortgaged
Premises except as required by goveramental authority or as

permitted by Mortgagee,

11, Liens and Encumbrances. Morigaynr will not, with-
out the prior written consent of Mortgagee, <irectly or indi-
rectly, create or suffer to be created or to -temain and will
discharge or promptly cause to be discharged any noitgage, lien,
encumbrance or charge on, pledge of, or conditional dale or other
title retention agreement with respect to, the Mortgagza Premises
or any part thereof, whether superior or subordinate to- the llen
hereof, except for this instrument,

12, Right of Mortgagee to Perform Mortgagor's (ove-
nants, Etc, 1f Mortgagor shall fall to make any payment or
perform any act required to be made or performed hereunder, Mort-
gagee, without walving or releasing any obllgation or default,
may (but shall be under no obligation to) at any time thereafter
make such payment or perform such act for the account and at the
expense of Mortgagor, and may enter upon the Mortgaged Premises
or any part thereof for such purpose and take all such action
thereon as, in the opinion of Mortgagee, may be necessary or
appropriate therefor. All sums to be pald by Mortgagee and all
costs and expenses (including without limitation reasonable
Attorney's fees and expenses) ac lncurred, together with interest
thereon from the date of payment or lIncurrence at the Interest
Rate shall constitute so much additional Iindebtedness hereby

- g -
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secured and shall be pald by Mortgagor ko Mortgagee on demand.
Mortgagee in making any payment authortized under this Sectlon
relating to taxes or assessmentd may do so according to any bill,
statement or estimate procured from the appropriate public office
without inquiry into the accuracy of such blll, statement or
estimate or Iinto the validity of any tax assessment, sale,
forfelture, tax llen or title or clalm thereof., Mortgagee, in
performing any act hereunder, shall be the sole judge of whether
Mortgagor is requlred to perform same under the terms of this

Mortgage.

L3, AEter—Acgulred Pro?ert¥. Any and all property
hecreatter wzouired whic 8 of the kind or nature herein pro-
vided, or liitunded to be and become subject to the lien hereof,
shall lpso factu, and without any further conveyance, assignment
or act on the prc. of Mortgagor, become and be subject to the
lien of this Mortyage as fully and completely as though speci-
tically described hersin: but nevertheless Mortgagor shall from
time to time, {f requested by Mortgagee, execute and deliver any
and all such further assurances, conveyances and assignments as
Mortgagee may reasonably reauire for the purpose of expresaly and
specifically subjecting to (e lien of this Mortgage all such

property,

14, Inspection by Morigigee. Mortgagee and any par-
ticipant in the Indebtedness hereby zecured shall have the right
to inspect the Mortgaged Premises au all reasonable times, and
access thereto shall be permitted for tlizc purpose,

15. Financlal Reports. Mortgago: will furnish to the
Mortgagee such information and data with respesc to the financial
condition, business affairs and operatlons of *ie beneficiary of
Mortgagor and the Mortgaged Premlses as may. be reasonably
requested (all such information and data to be (prepared in
accordance with generally accepted accounting ziinciples
consistently applied), such information and data to te [repared
and certified by lndependent public accountants satisfactory to
the Mortgagee if so requested by the Mortgagee not more Often
than annually.

16, Subrogation. Mortgagor acknowledges and agrees
that Mortgagee shall be subrogated to any llen discharged out of
the proceeds of the loan evidenced by the Note or out of any
advance by Mortgagee hereunder, irrespective of whether or not
any such lien may have been released of record,

17. Events of Default. Any one or more of the fol=-
lowing shall constitute an Event of Default:

(a) Default in the payment when due of the princi-
pal of or interest on the Note or of any other indebted-
ness hereby secured; or
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Default for more than 1% days la the
obsoriggce or compllance with any terms ot proviasions oE
this Mortgage or the Note ot of any separate‘asslqnwrn
of leases and/or tents gecuring the Note or of any o ;nr
instrument or document securing the Note or relating

thereto; ot

Any repregentation o
gaqor(%kreinyorinn any separate asslignment ol leages

nts securing the Note or ln any other Instru-
;::{ozrtzocument se;%rlnq the Note ot relating thereto
or in any statement or certiflcate furnished by it
purpuant hereto or thereto proves to be untrue ln any
matecial respect as of the date of lssuance or making

thereszf: or

r wartanty made by Mort-

(d)  Any jadebtedness, obligation or‘llnblllty
of tha Mortgage: (ar of any beneficiary ol Mortgagnr
who haa guarantead payment of the Hote), at any time
owlng to First Bani =f Whiting shatl not be pald when

us {whether by lapse
d idad that {he foregring shall conatitube an nvank

oﬁogafaulh only Lf and go long as Flrst Bank of whiting
is the folder of the Note; or

(e) The Mortgaged Preminmse” or any part thersof
shall be sold, tranaferted, or rrngayed, whsthear yolun-
tarlly or lnvoluntarily, by operatio) cFf law or other-
wise, except for sales of obsolete, wori<cut or unusable
fixtures or personal property which arr ¢oncurrently
replaced with similar fixtures or personal property at
least equal in quality and condition to thow» sold and
owned by Mottgagor free of any llen, charge ¢r »ncum-
brance other than the lien hereof; or

() All or any portion of the benefleclal interest
in Mortgagor s encumbered or sold, transferred,
assigned or conveyed, whether voluntarily or {nvolun-
tarily) or

(g) Mortgagor or any person, Eirm or corporation
at any time gquaranteeing all or any part of the
indebtedness hereby securnd (a "“Cuarantor”) bhacomen
insolvent or bankrupt or admits in wrlting ita Inability
tc pay its debts as they mature or makes an assignment
for the benefit of credltors or appliea for or consents
to the appointment of a trustee, custodian or receivnr
for the major part of its property or such a trustee,
custodian or receiver is appointed for Mortgagor or a
Guarantor or for the major part of the properties of any
of them and is not discharged within 45 days after such

sf time, aoccelsration, or otherwigne)
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appointment or bankruptcy, renrganization, arrangement,
insolvency, readjustment, liauidatinp, dissolution ar
other proceedings for rellef under any present or future
bankruptey law or laws or other atabtute, law or
requlation for the rellef of debtors are instituted by
or agalnst Mortgagor or any Guacrantor and iF instituted
agalnst any such party are conaentrd to or acqulesced in
or are not dlsmiesed within 45 days after such
institution, or Mortaagor or any Guarantor takes any
actien in contcmplation of or furtherance of any of the

foregolng) or

(hj Any event occurs or condltinn exists which is
specified a9 an event of defanlt in any separate asgign-
ment of leazes and/or rents securlng the lote or of any
other instrument or document securling the Note or relat-
ing thereto; or

(1) Any Guarantor dies or any financial or other
information submlitted by any Cuaranter to Mortgages
proves untrue in any macerial reapect: or

{J) The Mortgaged Premisea ia abandoned; or

(k) Any lease of the Mortgiead Premlses batween
Mortgagor, as landlord, and a teunsnt. la, or
purportedly ls, oancelled, terminated, modified or
amandad in any teapant withott the pefor-written

gonsent of Mortyagrn,

18, Remedles. Whrn any euent of dn{aglt has happened
and is continuing (tegacdlesa nf thr pendanecy of any proceeding
which has or might have tha effect nf prouvenking'Mortgagor from
complying with the terms of this instrument and of the adequacy
of the security for the Note) and in addition to suci other
riihts as may be avallable under applicabie law, but sulject at
all times to any mandatory legal requirements:

(a) Acceleration, Morkaagen may, by wrikken
notice to Mortgagor, declare the Hote and all unpald
indebtedness of Mortgagor hetehy secured, including any
intereat then accrued thernron, to he frrthwith due and
payable, whereupon the same shall become and be forth-
with due and payable, without other notice or demand of

any kind,

(b)  Unlform Commercial Code.  Mnrtyagee shall,
with reapect to any patt of "the Mortgaged Premisen
constituting property of the typn in reapact of which
realization on a llen or smecurity Inkterest gqranted
therein is governed by the Urtform Commercial Code, have
all the rights, optlons and remedies of a secured party

- 1?2 -
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under the Uniform Commerclal Code of illinois, including
without limitation, the right to the possession of any
such property, or any part thereof, and the right to
enter without legal process any premises where any such
property may be found. Any requirement of said Code for
reasonable notification shall be met by mailing written
notlce to Mortgagor at its address above set forth at
least 10 days prlor to the sale or other event for which
such notice s required. The expenses of retaking,
selling, and otherwise disposing of said property,
inciuding reasonable attorney's fees and legal expenses
incurre”d in connection therewith, shall constitute 80
much acditional indebtedness hereby secured and shall be
payable ‘uzon demand with interest at the Interest Rate.

(c) Foreclosure, Mortgagee may proceed to protect
and enforce the rights of Mortgagee hereunder (i) by any
action at law, suit~in equity or other appropriate pro-
ceedings, whether "for the specific performance of any
agreement containe< (jerein, or for an injunction against
the violaticu of any of the terms hereof, or in aid of
the exercise of any power granted hereby or by law, or
({1) by the foreclosure of this Mortgage.

(d) Appointment of Recalver., Mortgagee shall, as
a matter Of right, wlthout no.ice and without glving
bond to Mortgagor or anyone ciziming by, under or
through it, and without regard to thr solvency or insol-
vency of Mortgagor or its beneficizcies or the then
value of the Mortgaged Premises, be encitled to have a
recelver appointed of all or any part of the Mortgaged
Premises and the rents, lssues and profits ipereof, with
such power as the court making such appointment shall
confer, and Mortgagor hereby consents to the appointment
of such receiver and shall not oppose any such -appaint-
ment. Any such recelver may, to the extent permi'ted
under applicable law, without notlce, enter upon.2ad
take possession of the Mortgaged Premises or any part
thereof by force, summary proceedings, ejectment oi
otherwise, and may remove Mortgagor or other persons and
any and all property therefrom, and may hold, operate
and manage the same and recelve all earnings, income,
rents, lssues and proceeds accruing with respect thereto
or any part thereof, whether during the pendency of any
toreclosure or until any right of redemption shall
expire or otherwise,

(e) Taking Possession, Collecting Rents, Etc,
Mortgagee may enter and take possession of the Mortgaged
Premises or any part thereof and manage, operate,
insure, repalr and improve the same and take any action
which, in Mortgagee's judgment, is necessary or proper

- 13 -
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to congerve the value of the Mortgaged Premises. Mort-
gagee may also take possession of, and for thege
purposes use, any and all persunal ptroperty contained in
the Mortgaged Premises and used in the operation, rental
or leasing thereof or any part thereof, Mortgagee shall
be entitled to collect and recelve all earnings,
revenues, rents, issuss and profits of the Mortgaged
Premises or any part thereof (and for such purpoge Mort-
gagor does hereby lrrevocably constitute and appolnt
Mortr;agee its true and lawful attorney-in-fact for i
and in lts name, place and stead to receive, collect and
recelpt for all of the Fforeqolng, Mortgagor irrevocably
acknowizdsing that any payment made to Mortgagee here-
under sns,i be a good receipt and acquittance against
Mortgagor to-khe extent so made) and to apply same to
the reduction of the Indebtedness hereby secured. The
right to enter and take possesslon of the Mortgaged
Premises and use cany personal property thereln, to
manage, operate and-conserve the same, and to collect
the rents, issues arnd profits thereof, shall be In addi-
tion to all other rights or remedies of Mortgagee here-
under or afforded by liw, and may be exerclised concur-
rently therewith or independently thereof. The expenses
(including any receiver's fces, counsel fees, costs and
agent's compensation) incurves  pursuant lto the powers
hereln contained shall be secuves hereby which Mortgagor
promises to pay upon demand togeiher with interest at
the Interest Rate, Mortgagee shali not be liable to
account to Mortgagor for any achtion taken pursuant
hereto other than to account for any rents actually
received by Mortgagee, Without taking posaeession of the
Mortgaged Premises, Mortgagee may, in 'tiie. _event the
Mortgaged Premises becomes vacant or ls ahardoned, take
such steps as Lt deems appropriate to protect and secure
the Mortgaged Premises (including hiring watchmen there-
for) and all costs incurred In so doing shall conatitute
so much additional indebtedness hereby secured payalle
upon demand with interest thereon at the Interest Rate.

19. wWalver of Right to Redeem From Sale - Walver of
Appraisement, Valuatlon, Etc. Mortgagor shall not and will not
apply for or avall itself of any appraisement, valuation, stay
extension or exemption laws, or any so-called "Moratorium Laws",
now existing or hereafter enacted in order to prevent or hinder
the enforcement or foreclosure of this Mortgage, but hereby
walves the beneflt of eauch laws, Mortgagor for itself and all
who may claim through or under it waives any and all right to
have the property and estates comprising the Mortgaged Premises
marshalled upon any foreclosure of the lien hereof and agrees
that any court having jurisdiction to foreclose such lien may
order the Mortgaged Premises sold as an entirety. In the event
of any sale made under or by virtue of this instrument, the whole

-~ 14 -

03298




.UNOFFICIAULJCOPY

G0 d 7N

of the Mortgaged Premises may be sold In one parcel as an
entirety or in separate lots or parcels at the same or different
times, all as the Mortgagee may determine, Mortgagee shall have
the right to become the purchaser at any sale made under or by
virtue of this instrument and Mortgagee so purchasing at any such
sale shall have the right to be credited upon the amount of the
bid made therefor by Mortgagee with the amount payable to Mort-
gagee out of the net proceeds of such sale. In the event of any
such sale, the Note and the other indebtedness hereby secured, if
not previously due, shall be and become (mmediately due and pay-
able witliout demand or notlece of any kind. Mortgagor hereby
walves any-and all rights of redemption from sale under any order
or decrse o7 foreclosure pursuant to rights herein granted, on
behalf of "Murigagor, and each and every person acquiring any
interest iln, cr ritle to the Mortgaged Premises described herein
subsequent to tir date of thls Mortgage, and on behalf of all
other pergons Lo che extent permitted by applicable law.

20, Costs ‘and-Expenses of Foreclosure. In any sult to
toreclose the 1Ten hertol there shall be allowed and included as
additional indebtedness [n the dectee for sale all expendltures
and expenses which may be paid or lncurred by or on behalf of
Mortgagee for attorney's fe2s, appralaser'a fees, outlays for
documeantary and expert evidence, 'stenographic charges, publica-
tlon costs and costs (which may te estimated as the ltems to be
expended after the entry of the decree) of procuring all such
abstracts of title, tltle searches ‘and examination, guarantee
policles, Torrens certlficates and similar data and assurances
with respect to tltle as Mortgagee muy deem to be reasonably
nacessary either to prosecute any Eoreclosure action or to evi-
dence to the bidder at any sale pursuant threrato the true condi-
tion of the title to or the value of the Morvgsged Premises, all
of which expenditures ghall become so much addicional indebted-
ness hereby secured which Mortgagor agrees to pay and all of such
shall be (mmediately due and payable with interest inoreon from
the date of expenditure until paild at the Interest Rate,

21, Application of Proceeds, The proceeds of any
foreclosure sale of the Mortgaged Premises or of any sein of
prcperty pursuant to Sectlon 18(b) hereof shall be dlstributed in
the following order of priority:r First, on account of all costs
and expenses incident to the foreclosure or other proceedings
including all such ltems as are mentloned In Sectlons 18(b) and
20 hereof; Sescond, to all other ltems which under the terms
hereof constitute indebtedness hereby secured in additlon to that
evidenced by the Note with interest thereon as hereln provided;
Third, to all principal of and interest on the Note with any over
plus to whomsoever shall be lawfully entitled to same.

22, Mortqagee's Remedles Cumulative - No Walver, No
remedy or right of Mortgagee shall be exclusive of but shall be
cumulative and in addition to every other remedy or right now or

- 15 -
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hereafter existing at law or in equity or by statute or other-
wise, No delay in the exercise or omission to exercise any
remedy or right accruing on any default shall impair any such
remedy or right or be construed to be a walver of any such
default or acquiescence therein, nor shall it affect any sub-
sequent default of the same or a different nature. Every such
remedy or right may be exercised concurrently or independently,
and when and as often as may be deemed expedient by Mortgagee.

23. Mortgagee Party to Sults. If Mortgagee shall be
made a party to or shall Intervene In any action or proceeding
affecting” the Mortgaged Premises or the title thereto or the
interest of Mortgagee under this Mortgage (lncluding probate and
bankruptcy ‘preoseedings), or if Mortgagee employs an attorney to
collect any o: zll of the indebtedness hereby secured or to en-
force any of the :erms hereof or realize hereupon or to protect
the llen hereof, or Lf Mortgagee shall incur any costs or
expenses in prepara:lan for the commencement of any foreclosute
Troceedlnqs or for the¢ defense of any threatened sult or proceed-

ng which might affect tue Mortgaged Premises or the security
hereof, whether or not «n® such foreclosure or other suit or
proceeding shall be actualiy commenced, then in any such case,
Mortgagor agrees to pay to ‘riortgagee, immediately and without
demand, all reasonable costs, chirges, expenses and attorney's
fees incurred by Mortgagee in any-auch case, and the same shall
constitute so much additional indetizdness hereby secured payable
upon demand with interest at the Intirest Rate,

24, Modifications Not to Aiffect Lien. Mortgagee,
without notice to anyone, and without recard to the considera-
tion, if any, paid therefor, or the presencz of other liens on
the Mortgaged Premises, may in its discretion'release any part of
the Mortgaged Premises or any person liable for-any of the in-
debtedness hereby secured, may extend the time ol poyment of any
of the indebtedness hereby secured and may grant waive:ss or other
indulgences with respect hereto and thereto, and may a3ree with
Mortgagor to modifications to the terms and conditions. cuntained
hereln or otherwise applicable to any of the indebtedness nereby
secured (including modifications in the rates of interest applic-
able thereto), wlthout in any way affecting or impairing the
liability of any party liable upon any of the indebtedness hereby
secured or the priority of the lien of this Mortgage upon all of
the Mortgaged Premises not expressly released, and any party
acquiring any direct or Indirect Interest {in the Mortgaged
Premises shall take same subject to all of the provisions hereof,

2%, Notlces, All communications provided for hereln
shall be in wrltlng and shall be deemed to have been given when
delivered personally or malled by flrst class mall, postage pre-
paid, addressed to the partles hereto at their addresses as shown
at the beginning of thls Agreement or to such other and different
address as Mortgagor or Mortgagee may deslgnate pursuant to a
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26. Partlial 1Invalidity, A1l rights, powers and

remedies provided herein are lntended to be limited to the extent
necessary so that they will not render this Mortgage lnvalid,
unenforceable or not entitled to be recorded, reylstered or filed
under any applicable law, 1If any term of thin Mortgage shall he
held to be invallid, {llegal or unenfarceabin, the valldity and
enforceabllity of the other terms of this Mortgage shall in no

way be affected theraby,

27.  Successors_and Asslgns.,  Whenever an of the

Tartles hereto ls referred to, sﬂéﬁ*?éference shall be geemed to

nclude the successors and assigns of such party; and all the

covenants, promises and agreements in thig Mottgage contained by

Or on behalc of Mortgagor, or by or on behalf of Mortgagee, shall

bind and inu:e to the benefit of the respnctive successors and
assigne of such parties, whether so expressed aor not,

28. Headlngs, The headings in this Instrument are for

convenience of refeigoce only and shall not limit or otherwige
affect the meaning of ary provision hereof.

29, Changes, Etc, 'This instrument and the provisions
hereof may be changed, walvec, discharged or terminated only by
an instrument in writing slgied by the party against which en-
:z;;;gent of the change, walve:, discharge or termination is

30. Interest Rate. [Intercsd Rate means the rate per

annum at Eight (8%) per cent on any bLalance of principal unpald
from time to time and addlngqy‘y) $ to ibe rate applicable to

the Note at default, Cuaphloy

31, Exculpation, This Mortgage i3 exenrutsed by
American National Bank and Trust Company of Chleago not personally

" but as Trustee as aforesaid in the

exercise of the power and authority conferred upon anc vested in
it as such Trustee (and said Trustee herrhy warrants  tunat it
possesses full power and authority to execute this inskrwaent),
and it ls expressly understood and agreed that nothing herein or
in said Note contained shall be construed as creatling any liabil-
ity on said Trustee personally to pay the satd Note or any Inter-
est that may accrue thereon, or any indebtednras accruing here-
under, or to perform any covenant, either express or implied,
herein contained, all such liability, {F any, being expressly
waived by Mortgagee and by every person now or hereafter claiming
any tight or security hereunder, and that so far as sald Trustee
personally {s concerned, the legal holder or holders of said Note
and the owner or owners of any lndebtedness accruing hereunder
shall look solely to the premises hereby conveyed for the payment

0LYy£29¢
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thereotl’, by the aenforcement of the lien hereby oreated, in the manner
hereir and [n sald Note provided or by action to enforce the personal
Llabllility of any guarantors of the Indebtedness hereby secured or by
prooceoding aganlat any other collateral security thereflor,

IN WITNESS WHEREOF, Amerlcoan Natlonal Bank and Truat Company
of Chiocago not personally but as Trustee as aforesald, has oausad
these presents to be slgned by its Vice President, and its corporate
seal to be hereunto affixed and attested by lts Assistant Secretary,
the day and year f{lirst above wrltten,

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAQO

a3 Trustee as Aforesald

and not Personally

ke

ice Presldent

- 4G DNKEL.

rint Name

(SEAL)
ATTEST:

Type or Print Name
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STATE OF ILLINOIS
COUNTY OF COOK

I, C 2 a Notary Publlic in
and for sald County, In the State aforesald, do hereby certify
that _  gU7Nom oorern ~ et e meeetden® yiog
President of nterican Nativnal "& o+ & national banking assocla-
tlon, and~ xny Of ChiGago,ASSISTANT SECRETARY Sacretary of said
bank, who are petsana nown to Fe te Fe the same persons whose
namey are ~aubscribed to the forego anBLr t as such

0ucw1V1uuP3L:th"EVLce President and ’ ﬂﬂwuk?aﬂﬁimﬂv Secretary,
respectively, wopeared before me this day In person and acknowl-
edged that they signed and delivered the said instrument as their
own free and volunlLary act and as the free and voluntary act of
sald bank, asg Trustes as aforesald, for the uses and purposes
thurein set forth; and che said fgte e, LG Gacretary then
and there acknowledged that he, as custodlan of the seal of sald
bank, did aftix the corpuiaie seal of sald bank to salid instru-
ment, as hls own fres and wvoluntary act and as the free and
voluntary act of sald bank as “rustee as aforusald, for the uses

and purposes therein set forth,
putP FEB 19 987
Glven undar my hand and nokesial 59;1, this day of

PUFIICIAL Sen

' sy | R
Notar Puie g o Mg
My Commissi, Cytres 8057492
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LEQAL DESCRIFTION

Lots 110, 111 and 112 in lLevi O, lietzel's Addition to
Bellwood, in the Weat 1/2 of the Southweat 1/4 of

Section 9, Townahip 39 North, Range 172, Fast of the
Third Principal Meridian, in Cook County, Illinols,

Common'y known as 3901-03 Warren, Bellwood, 1llinois 60104

Permanent ‘(ox Number 15-09-318-039, Volume 160
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