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THIS ADJUSTABLE RATE RIDER is made this 4TH  day of JUNE 19 87 Jandis
incorparsied into and shall be deemed to amend and supplement the Morigage, Deed of Trusi or Security Deed (the

“Security Instrumem™) of the same daie given by the undersigned (the “Borrower™) to secure Borrower's Adjustabis
Raie Note (ithe “Nate™} 1o SEARS MORTGACE CORPORATION, AN OHIO CORPORATION

{the “Lender™) of the snme date and covering the property described in
the Security Instrument and locaied at:

L036% DEARLOVE ROAD UNIT (G, GLENVIEW, [LLINOES 60025
{Property Addres)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreemenis made in the Securily Insirument, Borrower
and Lender further covenant and ngree as follows:

A, INTEREST PATE AND MONTHLY PAYMENT CHANGES
The Note provide: for an initial interest rateof 7,375 %. The Naole provides for changes in the interest ralc and the
monthly payments, as follows:

4. INTEREST RATE Z/ND MONTHLY PAYMENT CHANGES

{A) Change Datus

The interest rate | wiit joy.may change on the first day of AUGUST . 19488 . andon thet duy
every 12th month thereafter. ¥ach date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning wilh the first Changs Late, my interest rate will be based on an Index. The “Inden™ is the weekly
average yield on United States Trensuly s2curities adjusted 1o a constant maturily of | year, as made available by the
Federa! Reserve Board. The most recent Indox figure available as of the date 45 days before each Change Date is called
the “Current Index.”

If the Index is no longer available. the Tdoie Holder will choose a new index which is based upon comparabic
information. The Note Holder will give me nuic\of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder wili calcuinte my new interest rate by adding  TWO AND 625/1000ths
percentage points { 2,625 %) to tne Current Index. The Nete Holder will then round the

result of this addition to the nearcst ong-eighth of one percentage point {D.125%%.). Subject to the limils stated in Section

4(D) below, this rounded amount will be my new interest ratz until the next Chonge Date.

The Note Halder will then determine the amount of the morinly payment that would be sufficient to repay the
unpaid principal that | am expected 1o vwe a1 the Change Date in fa)! on the maturity date at my new interest raie in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be groaterthan 9,375 % or less than
5.375 %. Thereafter, my interest rate will nevee be increased or decreas=] on any single Change Date by more
than 1wo percentage points (2.0%) from the rate of intcrest | have been paying 100 Ar< preceding twelve months. My
interest rate will never be greater than  13.375 %,

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of <ii;: new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my morthly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail 1o me u notice of any changes in my interest rate and the amauns.af my monthly
payment before the effective date of any change. The notice will include information required by law oo 2iven me and
alsc the title and telephone number of o person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPFRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as fofiows:

Transler of the Property or a Beneficia) Interest in Borrower. 17 all or any part.of the Property or any interestinil is
sold or transferred (or if a benehicial imerest in Borrower is sold or trunsferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of &1l sums secured
by this Security Insirument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shal) not excrcise this option if: {a) Borrawer causes to be
submitted to Lender information required by Lender (o evaluyate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably delermines that Lender's security will not be impaired by the loan
assumption and that the risk of @ breach of any covenant or agreement in this Security Insirument is acceptable to
Lender.
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To the extent permitted b i r hasge a res | ndition 1o Lender’s oonsent 10
the lcan assumption. Lesde '@{A&‘ ass P. ment that is aeceptable to
Lender and that obligates . o all fh 'l . ¢ in the Note and in this Security

Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in wriling.

If Lender exercises the option to require immediate payment in full, Lender shail give Borrower notice of accelera-
tion. The notice shail provide s period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay sll sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without further notice
or demand on Borrower.

By S10NING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

/ . o
A Lok dd
......... [ ¥ SRR S0 O AU o0 1..-‘-}1...........-........u.-....-uu

KEVIN L. KELLY o

;

e i Virverrerseeneenes T eeretresaernns {Seal)
KATHLEEN A, SULLIVAN ~Borrower

-Borrower
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T8 CONDOMINIUM RIDER is mtade this 4rn day of JUNE A9 87, _—
nnd s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument®) of the sanie date given by the undersigned (the ' Baorrower™') to secure Borrower's Note to

SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION (the “Lender'’)
of the same date and covering the Property described in the Security Instrument and localed at:

10365 DEARLOVE ROAD UNIT 1G, oKk NAEN LLLINOIS 60025
The Properiy includes ¢ untit in, together with an undivided interest in the common elements of, & condominium project

known as:
fowna REGENGY CONDOMINIUM NO. 1

yr1ame ol Condominiym Project]
(the “Comdominium Project™). IF the owners associntion or other entity which acts for the Condominium Project {the
“Owners Association') holds dle to property Tor the benefit or use ol its members or shareholders, the Property alvwo
includes Borrower'sinterest in the Owners Association nnd the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, [0 addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree s follows:

A, Condominlum Obligations. Borrower shall perform all of Borrower’s obligationy under the Condominium
Project's Constituent Documents The “Canstituent Documents” are the: (1) Declaration or any other document which
crenles the Condominium Project; Gi) by daws; (i) code of regulations; and (iv) other equivalent documents. Borrower shalt
prompily pay, wiadue, nll dues and assexssments imposed pursuant to the Constituent Documents.

B, Hazar  Insurance, So long as the Owners Awsocintion maintaias, with o genernlly nccepled insurance carrier, n
“master’ or “hlank ' policy on the Coadominium Project which is satisfuctory to Lender and which provides insurance
coverage in the amour(s, for the periods, and ugainat the hazerds Lender requires, including fire and hazardy included
within the term “extended corernge.” then:

(i) Lender waivasthe provision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the veurly premium installmenzs [ore hazurd insuranee on the Property; und

(i) Borrower's obYzation under Uniform Covenunt $ to maintain horard insurunce covernge on the Property
in dbeemed satsfied (o the extend thuat L requiced caverage is pro.ided by the Qwners Association policy.

Borrower shall give Lender prosigronotice ol uny lapse in required hazard insurance coverage,

In the event of a distribution ov hazzed insurance proceeds in fieu of restoration o repuir following a loss to the
Property, whether 10 the unit or to commen elementy, uny proceeds paynble to Borrower are hereby assigned und shall be
paid to Lender for application 1o the sums seciuraa by the Security Instrument, with any excess paid to Borrower

C. Public Linbitity Insurance. Horrows zinll take such actions as may be rensonnble to insure that the Owners
Assoctation maintains a public liubifuy insurunce policy seceptable tn form, amount, and extent of coverage to Lender.

D. Condemnmtion. The proceeds of uny awaid or einim {or damages, direct or consequential, payable to Borrower in
conneclion with any condemunation or other taking of nll rir sy part of the Property, whether of the unit or of the common
elements, or for any conveyunce in lieu of condemnution,_are hereby assigned and shall be paid 10 Lender. Such proceeds
shuil be upplied by Ler der to the sumy secured by the Security nstrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent, Borrower shall not, excep? after notice to Lender und with Lender’s prior written
vonsent, either partition or subdivide the Property ur consent to:

{1} the abandonment or termination of the Condomipiur: Project, except for abandonment or termination
required by law in the case of substantinl destriction by fire or other Casualty or in the case of u (aking by condermaation or

eminent domain;
(i1} uny amendment to uny provision of the Constituent Docurienty if the provision is for the express benefit of

Lender;
(iii) termination of professional mansgement and ussumption of seli-wwanagement of the Owners Association;

ar
{iv) any action which would have the effect of rendering the public liabi’uy insurance coverage maintained by
the Owners Associntion unnceeptable to Lender.
¥F. Remedles. [ Borrower does not pay condominium dues and assessments when < ue, then Lender may pay them.
Any amounts disbursed by Lender under this parngraph F shall become additional debt of Borrowe: secured by the Security
Instrument. Unless Borrower und Lender ngree to other lerms of payment, these amounts shall el f-agrest from the dante of
disbursement nt the Note rute and shall be paynble, with interest, upon notice from Lender to Borrowrz requesting payment.

By SIGNING BELOW, Borrower sccepts and agrees 1o the terms and provisions contained in this Condonvinizm Rider.

en L Kol

KELLY™

e

“S.bcul )

rrower
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MORTGAGE

. [/
TS MORTOAGE (“Security Instrument'') s given on JUNE 4
1v  B7 The mortzagor is KeELVI L. KELlL!Y. Aull CHELOR AND KATHLEEN A. SULLIVAN, A BPINSTER

(“Horrower'). This Sceurity [hstrument is given ty SEARS MORTGAGE CORPORATION
which is organized und €xisiing ander the lawsof  THE STATE OF OHIO . and whose address is

700 KNIGHTSBRIDGE PAAZWAY, #3500, LINCOLNSHIRE, LLLINOIS 60069 C*Lender™),
Horrower owes Lender the principescum of FORTY TWO THOUSAND AND NO/100

Dollar(U.S. % 44 ,000,00 ). This debt is evidenved by Borrower's note

e the same date as this Security Instrument (C'"Note"), which provides for monthly poyments, with the full debt, il not
pakt earlier. due und payable on JurY i, 2017 This Securily Instrument
seeures (o Lender: (0) the repayment of the debt prideniced by the Note, with interest, and all renewals, extensions and
- moditicationy; (b) the payment of all other sums, wich Intzrest, advanced under parngraph 7 (o protect the security of this
S Sccurity [nstrument; and (¢) the performuance of Borroyias's covenants and agrecments under this Security tnstrument and

the Note. For this purpose, Borrower does hereby imortpage, 2runt and convey to Lender the following described property

located in COCK County, lltinols:

PARCEL 1.

UNIT NO. 8-107 IN REGENCY CONDOMINIUM NO. |, ARCDELINEATED ON THE SURVEY OF PART OF
THE WEST 30 ACRES OF THE SOUTH WEST L/4 OF THL 50UTH EAST 1/4 OF SECTION 32, TOWNSHIP
42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL HERINIAN, IN COOK COUNTY, ILLINOIS,
WHICH SURVEY IS ATTACHED AS EXHIBIT '"B" TO DECLARATION OF CONDOMINLUM, RECISTERED IN
THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER
LR3112447, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INLTIEST IN THE COMMON ELEMENTS AS
SET FORTH IN SAID DECLARATION, AS AMENDED FROM TIME TC 7idL, IN COOK COUNTY, ILLINOIS.

PARCEIPSR ; ALSO INCLUDING

oo &

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, AS S.T FORTH IN THE
DECLARATION REGISTERED AS DOCUMENT NUMBER LR3I112442, AS AMENDED vR7i TIME TO TIME, AND
AS CREATED BY DEED FROM NATIONAL BANK OF AUSTIN, AS TRUSTEE UNDEF TaUST AGREEMENT
DATED AUGUST 21, 1969 AND KNOWN AS TRUST NUMBER 4600 TO JOHN E. RUPERYTS REGISTERED AS
DOCUMENT NUMBER LR3211935 FOR INGRESS AND EGRESS, ALL IN COOK COUNTY. TLLINOIS.

PERMANENT INDEX NUMBER: 06-32-602-061-1%01&1}13 NUMBER: 134

which hus the address of 10365 DEARLOVE ROAD UNIT 1G ct.z{ucgyrlzw

Hlinois 6003 (*Property Address™);

5
i Codel

TOGETHER WITIL al) the improvements now of hereafter erected on the properly. and all eusements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter o part of the progerty. All replacements and additions shall also be covered by this Security Insirument. Allof the
foreguing is referred to in this Security Tustrattient as the “Property ™

BORROWER COVENANTS that Burrower is lawfully seised of the estate hereby conveyed and has the right to
moetgage, grant and cenvey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend genernlly the title to the Property agsinst all cloims and demands, subject to uny
encumbranges of record.

TIHS SFCURIEY INSTRUMENT combines uniform covenants for national use and non-uniform covennnts with
timited varintions by jurischiction to constitute 2 uniform security instrument covering real property.

ILLINOIS —Singie  Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
€D eur) VMP MORTGAGE FORMS » (312) 792 4700 * (B0C) 8217291
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101 ender required morigage insurance as u condition of makimg the foan secured by this Securnty Jnstirument,
Borrower shadl pay the premuums eeguiieed o tgtitnn the tnsurpnee ineffect until such time as the requirement for the
tatrithce termiates 1t pecordinee with Borcoswer’ s and Lender's written agrecment or applivable law

8. Inypectlon.  1ender or s agent may make rensonable entries upon and inspections of the Property Lender
shall give Borrower notice at the tune of or prior toan dspection spectly g reamvpnable csise for the imspection,

9. Candemnation, The procecds of any award or vl for dumages, direct or conseguenhad, in connection wiih
any condemnation or other taking of any par of the Properiy, or for comveyanee i ligu of candemnation, wie hereby
asvighed und shall be paudto Lender

in the event of & total tuking of the Property, the proveeids shidl be applied to the sums secured by this Secariy
Instruiment, whether or nol then due, wath any excess puid (o Borrower, Lo the event of a partiad taking of the froperty,
undess Horrower und Lender otherwise agree in writing, the sums secured by this Security Lastriement shall be reduced by
the nmount af the proveeds multiphied by the following Fraction: () the ttal srmount of the sums secured unmediately
hefore the taking, divided by (b) the fuir market value of the Property immediately before the tuking. Any balance shall be
puid to Borrower

IF the Property iy abandoned By Borrower, oe iF, afler notice by T ender 1o Borrower that the condemnor offers to
etk s avared ar vettle a clanm o damages, Barrower fiids o respond o Lender withsn Mdays ulter the dnte the notice s
gven, Lender v pathonzed 1o collect and apply the proceeds, al it option, either to restoration or repair of the Property or
to the iy secured byahis Security Insteument, whether or ot then dae.

Unless Lender port Harrawer otherswise agred 180 weiting, any application of proceeds to principal shutl not extend or
postpone the due date BE2oz montldy payments relerred to in paragraphs | and 2 or change the amound of such paymesnds,

10, Norrower Ne¢ Felensed; Forbesrunce 13y Lender Not w Walver.  Extension of the tme for paymenmt or
medificanion of amortization o7 the sims securcd by this Security Instrument granded by Lender 1o any successor in
iterest ol Porrower shall potopdonie to relense the hability of the original Horrower or Borrower’s successors initerest
Lender shali not be reguired vo commence procechings against uny sugeessor ininferest or refiive o extend time Tor
puyment or otherwise modify amarfosdon of tie sus secured by tis Secunty Instrument by reason of any demand mide
by the arigita) Horrower or Borppwer' s seecessors in interest. Any forbearnnce by Lender in exercising uuy right or remedy
shatl not be o wiver ol or prechade the (sereee ol any right ur remedy.

11, Successurs und Assigns Bounsd; Juint and Several Lisbility; Co-slgners,  The covenants and ugreenments of
this Security tnstrament shatl brecd ad benefidane suceessors and assigns of Lender and Horrower, subject to the provisions
of paragraph 17, Borrower's cosenantaand spreements shull be joint and severnl. Any Borrower who co-signs this Security
tnstrument hut does not execute the Note: (o) s Zo-signing vhis Security Disteurtentt only to mortgage. grunt and convey
thul Borrawer's interest 1n the Property under theerais of this Security Instrument; (b) 1s not personnlly obligated 1o puy
the sums sevured by this Security Tnstrument; snd SeYagrees that Lender and any other Borrower may ugree to exlend,
madify, furbenr or make any accommodations with regard to the terms of this Security Mstrument or the Note without
that Borrower's consent.

12, Loan Charges, 1F the Joun secured by this Sec irity nstrument ix subject (o o lw which sets masimum foun
churges, and that lew is tinolly interpreted sa that the itnesesior ather o charges collected ar to be collected in
conniection with the loan exveed the permitted Hmity, then: (alary stuch loan charge shull be reduced by the amount
nevessary (o reduce the chaege te the permstied lunit, and (H) anySuzas already collected from Borrower which exceeded
peritied limits will be refunded 10 Borrower. Lender may choose 20 Digke this refund by reducing the priicipad owed
wiader the Nate or by making a direct payment to Horrower. 1f o cefundceguces principal, the reduction will be treated as o
purhal prepayment withiout any prepaymmenl charge under the Note,

1), Legisiation Affecting lender's Rights.  If enactment orexpirssian of applicable laws tis the effect of
rendering mny provision of the Note o this Security Instrument unenlorceable according toits termrs, Lender, a1 its option,
may require immediate puyment in full of all samis secured by thie Security Jastzument and may invoke sny remedies
permiitted by pacagraph 19, 3F Lender exercises this option, Lender shall toke the scops specified in the second parugruph of
paragraph {7,

14, Notlces,  Any notice 1o Borrower prosided for s this Sectirity Fostrament ol be given by deliveringat or by
matding st by fiest class mail weless appheable Jow reguires use of another method. Thi notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice tr Lender shall be given by
kst class muasi! 10 Lender's address stated herein or any other address Lender desigrnutes by nonve fo-Borrower. Any notice
provided for in this Securiy Tnsteament shall be deemed to have been given te Borrower ur Lend r when given as provided
1 this pasrngraph.

15. Governing Law; Severabltity,  This Security [nstrument shadl be governied by federal Newiand the law of the
Jurtsdiction it which the Property is tociated. 1o the event that any provision or clause of this Securitydrsirument of 1the
Note conflicts with spplicable lnw. such canflict shall not nffect other provisions of this Secunty Instrulnentor the Note
which can be given effeet without the confhicting provision. To this end the pravisions of this Security tastrsment and the
Note are declured (o be severabie.

16. Borrower's Copy.  Borrower shadl be given one conformed copy of the Note and of this Secunty Instrument,

17. Fransfer of the Propecty or u Benclicinl Interest in Borrower,  IF ull or any part of the Property or any
interest in it is sold or transtferred (or it beneficinl inteeest in Borrower is sold or translerred and Borrower is not o natural
persen) without Lemler's prioe wettea consent, Lender muy, ot its aption, require immediate payment in full of all suins
secnred by this Security Instrument. Howeser, this option shall not be exercised hy Lender if exercise iy prohibited by
Federal law as of the date of this Secunity bstrunient

I Lender exercises this option, Lemder shall give Borrower notice of acceleratian. The notice shall provide a period
of net less than 30 days from the date the notice is delivered or mailed within which Borrower must pay nld sums secured by
thas Securety Tnstrument. I Borroswer Seils (o pay these sums prior o the expiration of this periad, Leader may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Horrawer's Right to Reinstate. 1P Dorrower meets certain conditions, Borrower shall hase the right to base
snforcement of this Security [nstrument discontinued at any Gthe prior 1o the garlier of: {a) 8 days (or sach ather peciod us
appheable luw may specify for reinstutemient) betore sade of the Propeety pursuamt to any power of sule contained in this
Securtty Lastedmesnt: or (b entry of a judgment enforcing this Security Instrument. Those condntions are that Borrower:
tad pays Lender all sums which then would be due under this Security Instrument and the Note had no scceleration
accurred: (b)Y cures any defiult of any ather covenunts or agreements; {c} pays all expenses meurred i enforemy this
Security fnstrument, including, bat not limited 1o, reasonable attorneys’ fees; and (d) tiakes such action as Lender may
reavonably require o assure that the hen of this Security Instrumen, Lender’s nghts i the Property and Borrower™
obligation to pay the sums seeured by this Security Tistrument shall continue unchanged. Upon reinstalement by
Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective us il no aceeleration had
aveurred. Hlowever, this right to remstate shall not apply in the case of aceeleration under paragraphs 13 or 17
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