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Lot 1 b "ARLINGTON ON THE PONDS 1", boeing o Subdivialon in the Northwes!
Quartor af Sectiop 21, Townahip 42 Novrth, RBoanpe 11 East of the Third
Frincipal Meridian, in Cook County, Tliineis, accordipg to the piat thereaofl
filed o the oFfice of the Hegistoar of Tit)es of Conk County, lilinois, on
May 27, 19H7, ns Bocument LRIGIOIRT excepling therefrom the Tollowing:

Brginning ot o poirat on the Fnat Tine of tot 10R72 Teed North of the
Southeast corner ol anid Lot 1, thenee North 00" 46" 068" Keul alonyg suid
Ennt Tine of Lot 1 a distance of 716,04 Teet, theonew North o 1" 40" 06" Weul
wodistaner of J2UHOS0 Feet, thence South A" 000 12" Wead o dastance of
TROAD oot tae poinl of curvature, thence along a cuavrve to o he lefl,
bangent to Yhe Tast descrthed Tine, haviog o vacddian of 371,72 feot, un are
distanee of 1970900 foet tthe chovd of which bears South 00° 26" 04" West)

Lo o opoint of tamoreey, Thenee tangentl to the tast dosertoed curve Seuth
TA” 0 @ Fast oo it nnee of 3995 Feed 1o n point of curvadure, thenero
alomg o curve to the vazht, Yangenl Lo fthe lusl deserabed Line, having o
radius of 472,24 foel an wre distanee of 170,33 oot (the chord of which
bears South G487 29 35" Pasi Lo o point of reverde curvature, (hence wlony
anid roverse rorve to The Yofbi having o vadicy of 703,04 fesd, an arce
Jisloance of 147,77 Fes!l cthe (ehard of which beaes Soonth 00" [4 03" Weal to
Ropotat of tangency, {thence tutgenl Lo Lhe last described curve South 05”7
DAOUHY faat oo dislanes of TAT00 et Lo w o paint of curvature, thenee along
a curve to the vipght, tangeat to Lo 1oas! dencreibed line, having o radiug of
123,60 Feot, an are disiance of 46,010 Feettbhe chord of which bears Soulh
03" OB AH" Went) to w point, thenes garth B4 19" 54" Bast a distunce of
130,16 foet to the point of bheginoinyg., Sefcepbing Cvam the above described
teact thnat part of Lot | begianiny at o poad on the East line of seid Lot |
HAT. 61 feet North of the Southenst corper of anid Lot {3 thenee North 00V
40" 0H" West nlong said East Vipne of Lot |, afdigtatce of 167,106 feet;
thenee Novth BE 10 06" West o dJdisdaoee of 285 ooty thence Sealh 1HY
A1 42" Weat n o divtunce of 78,31 Teel to n poiot af curvature: thepee along
a curve to the Teft, toangent to the baet described Wee, having o radius of
371,02 Fewt, an are diwtunes of HT,.60 Foet (the chord 48 which bears South
OR" A6 13" West O thence South HI" 20" 06" Bant o distnmve of IBH, 456 feel

to the point of beglinuing.
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Also excepting therefrom that part described as follows:  Commencing at the
Soufhwest cornee af said Lot Uy Thenee North DO degrees 40 minutes 45
seconds West aloong the West Tine of said Lot 1 o distonee of H0R.00 Feet;
thepee North BO degrees {9 minutes 25 seconds Bast o distance of 344,88 foet
to the point of beginning: LThence North 00 degrees 40 minutes 356 scconds
West o distance of 191,249 Feet: thewee North 89 degrvees U7 minates 17
goeands Fasl o distance of 12780 feet: thence South 14 degrees 49 minul es
13 geconds East n distance of 339,95 feet to a point of curvature: thence
along o curve to the right, tangent 1o the lnst descreibed line, having a
radiug of 438,29 Feot, an aic distance of PA8.07 Ceet (the chord of which
bears Soull 04 degrees 29 minules 385 scconds East) Lo a paint of reverse
vurvalure: thenee alang soid veverse curve to the Teft, hoving o cadius of
TR7.04 feel, ap are distance of 64,46 feel (Lhe chord of which bears South
00 desrees L4 mirutes 0% gecopds Weslty ta o point of tangency: thence
tangent to the 1wt described curve South 05 degrees 21 minutes 1TH seconds
Engd o distanee o775, 70 feet to o point of curvature: thence along a curve
to the right, tangent” to the last described line, having a radius of H9.GO
fori, an are digtanes D0 019,07 feet, tthe chord of which benrs South 4l
degrees 16 minutes 41 mecends Westy Lo a point of tangency: thence Langent
to the aul described curvy South B9 degrees H0 minutes 20 geconds Wesl oo
distance of 61,052 feet: thenes< North 00 degrees 40 minutes 35 saenconds West o
divtnnee of 42H. 69 fool ta theopaint of beginning,

Also sxcepting theeelrom thnt padbdescribed as follows:  Beginning ot the
Southwest corner of said Lot 1 theace North 00 degrees 40 minutes 40
seconds Wost nlong the West Tine of said Lot 1, o distanes of H0R, 00

Foot; thenee North B degrees 19 minutes 256 secaonds Easl a distance of

Add 48 Feel: thence South 00 depgrees 40 mioales 35 seconds Engt o odistance
of A9 8Y9 Feet; thenee Soullh BY degrees Shapnutes 20 seconds West n
distnnee of A0 A8 feel to o point of curvatare. thehee alang o curve {o the
Lelt, tangent Yo the last desceibed Line, having o vadius of 112,00 et
at onvv distanes of 175,93 teet tthe chord of which bears Souwth 44 degrees
A0 minvles 20 scconds Weel 1o o point of tangencyd cthence Soulh 00 deyroeen
04 minutes 40 secondy East o disloance of 71,00 feelwtsion point on the South
[ine of said Lot 13 thence South HY degrees 50 minutey S0 seconda West
along wuid South Tine of Lot 1 oo distance of 200,00 feel (o the point of

beginning.

{Lont)




UNOFFICIAL CORY,

And nlso exvepting therefrom that part described as follows: beginning ot
the Sovutheast corner of said Lot 1, thenee North 00 degrees 46 minutes 006
seconds West along the East line of said Lot | o distance of 248,74 feet;
thence South 89 degrees 19 minutes A4 seconds West o distance of 130,10 leet
Lo a point of curvature: thenee along a curve to the right having a rodius
of 123,680 feet, un are dislance of 168,73 Teet (the chord of which benrs
South H0 degrees 48 minutes 47 seconds West) to n point of tangency: thence
tungent to the last described curve South 89 degroees 65 minutes 20 seconds
West o distance of 70,00 feet to a point of curvature; thence aslong n curve
to the lefl, tangent to the last desceribed line, having o radius of 78,00
feet, an arv distanee of 12282 feet (the chord of which bears South 44
degrees 50 winntes 20 seconds West) to a point of tangency: thence tangent
ta the last described curve South D0 degrees 04 minutes 40 seconds Fast a
distunce of T1.Q8 4eet to n point op the Soulh line of said Lot 1) Lhence
along the said SOwil line of Lot | North B9 degrees 65 minutes 20 seconds
Fasl o distance of 904671 feet to the poinl of beginning.
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3HRL3L2? Loan No. 322141-31]

r“ .

DATE: May 28, 1987

(This is a Second Mortgage Securing a Construction Loan)

MCRTGAGE

THIS INDENTURE WITNESSETH: That the undersigned, THE BANK AND
TRUST COMPANY OF ARLINGTON HEIGHTS, a corporation organized and existing
under the laws of the State of lllinols, and duly authorized to transact business in the
State ot lllinols, not personally, but as Trustee under the provisions of a NDeed or Deeds
in Trust duly recorderd and delivered to the undersigned in pursuance of a Trust
Agreement dated April 18, 1986, and known as Trust Number 3578, (hereinafter
referred to as the Mortgagor), does by these presents Mortgage, grant, remise, release,
allen and. {convey unto ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN
ASSOCIAT(ICH., a corporation organized and existing under the laws of the United
States of Arnerica (hereinafter referred to as the Mortgagee or the Association), its
successors anc 2scigns the following real estate situated in the County of Cook, In the
State of [liinois.to wit:

SEE RIER "A" ATTACHED FOR LEGAL DESCRIPTION

COMMONLY KNOWN AN ARLINGTON ON THE PONDS ~- MULTI-FAMILY
LSTATED ON COURTLAND DRIVE
NORTH OF THOMAS AVENUE
ARLCINGTON HEIGHTS, ILLINOIS

TOGETHER with all buildings, imprivements, fixtures or appurtenances now or
hereafter erected thereon or placed threin,.including all apparatus, equipment, fixtures
or articles, whether in single units or centrally rontrolled, used to supply heat, gas, air
conditionlng, water, light, power, refrigeration, /ventilation or other services, and any
other thing now or hereafter therein or thereon te furnishing of which by lessors to
lessees is custornary or appropriate, including screes, window shades, storm doors and
windows, attached floor coverings, screen doors, venetial blinds, in-a-door beds,
awnings, stoves, water heaters and washing and drying <iachines (all of which are
intended to be and are hereby declared to be a part of said real estate whether
physicaily attched thereto or not); and also together with al! 2zasements and the rents,
issues and profits of said premises, either now due or hereafte’ to become due, all of
which are hereby pledged, assigned, transferred and set over unte the Mortgagee {and
hereinafter referred to as the "Property").

TO HAVE TO HOLD all of sald property, with all the rigiits and privileges
thereunto belonging, unto said Mortgagee forever, for the uses herein set forth, free
from all rights and benefits under the Homestead Exemption laws orthe-State of
lHlinois, which said rights and benefits said Mortgagor does hereby release and vaive.

TO SECURE:

1. The payment of a Promissory Note (hereinafter "Note"), exccuted
concurrently herewith by the Mortgagor and delivered to the Mortgagee, bearing even
date herewith in the principal sum of THREE MILLION AND NO/I00 DOLLARS
($3,000,000.00}, which Note, together with interest thereon as therein provided the
Mortgagor promises to pay out of that portion of the trust estate subject to said Trust
Agreement and hereinbefore specifically described, in monthly installments of interest
only with all outstanding accrued interest, principal and other amounts as therein and
herein provided being due May |, 1989, unless extended to November |, 1989, as
provided in said Note. Provisions governing the calculation and payment of interest are
contained in the Note, which provisions are incorporated herein and made a part hereof.
Paragraphs 3 and 4 of said Promissory Note provide {or changes in the interest rate and
the n}onthly payments, which provisions are incorporated herein and made a part
hereof.

2. Additional advances in an amount up to and including $100,000.00

3, Payments and Maturity Date of Loant See Note

4, Interest Rate Changes: See Note
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The MORTGAGOR covenants and agress:
l. To pay sald indebtedness and the interest thereon as herein and In sald
Promissory Note, provided, or according to any agreement extending the time of

payment thereofy
2. To pay or cause to be paid on or before the due datet

(a) All taxes and charges on account of the use, occupancy ot
uperation vl the property, including but not linited to all sales, use occupation, real and
personal property taxes, tax equivalents, all permit and Inspection fees, occupation and
license fees and all water, gay, electric light, power or ather utility charges assessed or
charged on or against the property or on account of the undersigned's use or occupancy
thereo! or the activities conducted thereon or thereiny and

(b) All taxes equivalents, assessments, general and special, ordinary
and extraordinary, of every name and kind, which shall be taxes, levied, imposed, or
assessed upon all or any part of the property, or the Interest ol the undersigned or the
Association or either of them in and to the property,

(f under applicable {aw, any such tax, charge, fee, rate, linposition ot
assessment may at the option of the taxpayer be pald in installinents, the undersigned
may exercise such option. The undersigned may contest any such tax, charge, fee, rate,
lmposition ¢ assessiment in the manner provided by law, but only [ the undersigned has
fiest paid *he _same in full "under protest,” The undersigned shall furnished the
Assoclation italn thirty (30) days after the due date duplicate receipts for all
payments ot geecal real estate taxes or special assessments and, upon request of the
Assoclation, eviaerine satisfactory to the Assoclation of the payment of all other taxes,
charges, fees, rates; Jiipositions or assessments,

3. To kerp the iinprovements now or hereafter upon said premises insured
to such arnounts and agaiiist such hazards as the Mortgagee may require to he insured
against until sald indebtedress is fully paid, in such compianles, through such agents or
brokers, and in such form =5 shall be satisfactory to the Mortgagee; such insurance
policies shall remain with t{ne Martgagee during said period, and contain the usual
clause satisfactory to the Morigagzre making themn payable to the Mortgagee; and in
case of [osy under such policies, «he Mortgagee s authorized to adjust collect and
compromise, in its discretion, all.Zlzims thereunder and to execute and dellver on
behal! of the Mortgagor all necessarv rroofs of loss, receipts vouchers, releases and
acquittances required to be signed by the insurance companies, and the Mortgagor
agrees to sign, upon demand, all receipts vouchers and releases required of it to be
signed by the Mortgagor for such purposej and the Mortgagee Is authorized to apply the
proceeds of any insurance claim to the rcstoration of the property or upon the
indebtedness hereby secured in Its discretion, but all payments required under the Note
on this Mortgage shall continue until said indebtecdnzsy is paid in full.

4, Without regard to the avallabllity o7 nde2quacy of any casulty insurance
proceeds or eminent doimain awards, lmmediately a.tzr destructlon or damage, to
commence and complete the rebullding or restoration of Gulldings and improvements
now or hereafter on said premises to substantially the sarie chbaracter as prior to such
damage or destruction, unless the Mortgagee eclects to agrly on the indebtedness
secured hereby the proceeds of any insurance covering such desicuction or damage;

5. To keep said premises in good condition and repair” without waste, and
free from any mechanic's lien or other lien or claim of lien not exp-essly subordinate to
the lien hereof except that Mortgagor may (subject to Mortgagee's cptions contained in
paragraph (B) hereof), in good faith and with reasonable diligence, cuontesi the validity
or amount of any Lien not expressly subordinated to the lien hereof, and defar payment
and discharge thereof during the pending of such contest, provided: {1}/ that such
contest shall have the effect of preventing the sale or forfeiture of the Premisszs or any
part thereof, or any interest therein, to satisfy such Lieng (ii) that, within ter 75U} days
atter Mortgagor has been notified of the assertion of such Lien, Mortgagor shall nave
notified Mortgagee in writing of Mortgagor's intention to contest such Lieny and (iii)
that Mortgagor shall have deposited wih Mortgagee at its office in Arlington Heights,
[llinois or at such other plars us Mortgagee ray from time to time in writing appoint, a
sum of inoney which shall be sufficient in the judgment of Mortgagee to pay in full such
Lien and all interest which inight become due thereon, and shall keep on deposit an
amount so sufficient at all times, increasing such amount to cover additional interest
whenever, in the judgment of Mortgagee such increase is needed. Such deposits are to
be held without any allowance of interest, 1f Mortgagor shall fail to prosecute such
contest with reasonable diligence or shall fail to pay the amount of the Lien plus any
interest finally determined to be due upon the conclusion of such contest, to the extent
such amount exceeds the amount which Mortgagee will pay as provided below, or shall
fail to maintain sufficient funds on deposit as hereinabove provided, Mortgagee may, at
its option apply the money so deposited in payment of or on account of such Lien, or
that part thereof then unpaid, together with all interest thereon, If the amount of
money so deposited shall be insufficient for the payment In full of such Lien, together
with all interest thereon, Mortgagor shall forthwith, upon demand, deposit with
Mortgagee a sum which, when added to the funds then on deposit, shall be sufficient to
make such payment in full. Mortgagee shall, upon the final disposition of such contest,
apply the money so deposited in full payment of such Lien or that part thereof then
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unpaid, together with all interest thereon {provided Mortgagor is not then in default
hereunder) when 1o requested In writing by Mortgagor and when furnished by Mortgagor
with sufticient funds to make payment In {fuyll and with evidence satistactory to
Mortgagee of the amount of payment te be made,

6. Not to make, suffer or permit any unlawful use of or any nulsance to
exist oh sald property nor to diminsh nor impair Its value by any act or omission to act,

7.  To comply with all requirements of [aw with respect to the mortgaged
premises and the use thereof)

8. Not to make, suffer or perinlt without the written permission of the
Mortgagee being first had or obtained:

o, any use of the property for any purpose other than that for which it
Is now used,

h. any alterations of the improvements, apparatus, appurtenances,
fixtures or equipment now or hereafter on sald property,

c. any purchase on conditional sale, lease or agreement under which a
title I3 reserved in vendor, of any apparatus, fixtures or equipiment to be placed in or
upon ony bulldings or improvements on sald property.

B. 7in the event of fallure of the undersigned to make any payment ot whatever
nature, periudic or otherwise, required by the terms hereof or by the provisions of said
Note securrsd hereby, the Association tnay, at ity option, discharge such obligation of
the undersigiied by ttsel! advancing such payment and may, at its option, make full or
partial paymen? ol principal or interest on prior encumbrances, if any, and purchase,
discharge, comprcinise or settle any tax lien or other prlor iien or title or claim
thereof, or redeeni-troir any tax sile or forfeiture affecting the property or contest any
tax assessments and An/that event, all such advances shall be added to the unpaid
batance under said Not2-as of the day on which such advance is made, and the advance
and interest therecon shall basecured hereby,

C. This Mortgage coniract provides tor additional advances which may be made
at the option of the Mortgagee und secured by this Mortgage, and it is agreed that In
the event of such advances the amount thereof may be added to the Mortgage debt and
shall increase the unpald balance 31 the Note hereby secured by the amount of such
advance and shall be a part of sal? *ote indebtedness under all of the terins of said
Note and thls contract as fully as if'a/néw such Note and contract were executed and
delivered. An additional Advance Agreement may be given and accepted for such
advance and provision may be made for ditterent monthly payments and a different
Interest rate and other express modificaticns of the contract, but in all other respects
this contract shall rernaln in full force and efiect as to such indebtedness, including all
advances.

D.  That in case of fallure to perform avy o! the covenants herein, Mortgagee
may do on Mortgagor's behalf eveything so covenantzd; that said Mortgagee may also do
any act it may deem necessary to protect the lien‘huraof; that Mortgagor will repay
upon demand any moneys pald or disbursed by Mortgugee Izz any of the above purposes
{including reasonably attarney's fees and other expenses) and tuch monles, together with
interest thereon at the rate applicable under the terins of tiia jote herehy secured shall
become so much additional indebtedness secured by this (vicrtgage with the same
priority us the original indebtedness and may be included in any delree foreclosing this
Mortgage and be paid out of the rents or proceeds of sale ol sald premises if not
otherwise paid; that it shall not be obligatory upon the Mortgagee to\inquire into the
validity of any llen, encumbrance or claim in advancing monles as abeve authorized, but
nothing herein contained shall be construed as requiring the Mortgagee (0 tdvance any
monles for any purpose nor to do any act hereundery and the Mortgagee ==ail not incur
any personal liabitity because of anything it may <o or omit to do hereunder:

E. That it (s the intent hereof to secure payment of sald Note and.Okiigation
whether the entire amount shall have been advanced to the Mortgagor at the-date
hereof, or at a later date, and to secure any other amount or amounts that raay be
added to the Mortgage indebtedness under the terms of this Mortgage contract.

F. At the option of the holder of the Note and obligation hereby secured and
without notice to the Mortgagor, or to any endorser or guarantor of said Note, all
unpaid indebtedness secured by this Mortgage shall, notwithstanding anything in said
Note or Mortgage to the contrary become immediately due and payable (1) if the
Mortgagor sells or conveys, contracts to convey, or further encumbers sald premises or
any portion thereof, or {2) it ownership of sald premises becomes vested in a person
other than the undersigned, or (3) if the owner or owners, as of the date of the
execution of this Mortgage, of a beneficlal interest under the Trust Agreement
described in the first paragraph hereof assign, transfer, or encumber sald beneficial
interest or any portion thereof or (4) if said beneficial interest or a portion thereof
becomes vested in a person other than the owner or owners aforesaid; nor shall
acceptance of any payment required by sald Note or on account of said indebtedness
after the occurence of any such contingency be taken as a walver of such option,
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G. That time Is of the essence hereof and if default he made in performance of
any covenant herein contained or in making any payinent under said Note or obligation
or any extension or renewal thereof, or if proceedings be instituted to enforce any other
llen or charge upon any of said property, or \f proceedings in bankruptcy be instituted
by or aﬁainst the Mortgaygor or the said owner or owners of a beneficial interest under
the said trust agreement, or i the Mortgagor or the said owner or owners of a
beneficial interest under said trust agreement make an assignment for the benefit of
thelr creditors or If thelr property be placed under contrel of, or in custody of, any
Court or if the Mortgagor abandons any of said property then and in any of sald events,
the Mortgagee is hereby authorized and empowered, at its option and without affecting
the llen hereby created or the priority of said lien or any right of the Mortgagee
hereunder, to declare without notice all sums secured hereby imrnediately due and
payable, whether or not such default be remedied by Mortgagor or the owner or owhers
o! a beneficlal interest under the sald trust agreement, and apply toward the payment
ol sald Mortgage Indebtednesy, any indebtedness of the Mortgagee to the Mortgaygor,
and said Mortgagee may also immediately proceed to foreclose this Mortgage, and in
any foraclosure a sale may be made of the premises en masse without offering the
several parts separately,

H o Mortgagee may employ counsel for advise of other legal services at the
Mortgagee's discretion in connection with (a) any dispute of whatever nature as to the
debt hereby sccured or the lien of this Instrument or any litigation to which the
Mortgagee may e made a part on account of this lien or which may affect the title to
the property sccucling the indebtedness hereby secured, or which may affect said debt or
lient (b} preparatiors.for the commencement of or for conduct of any suit for the
toreciosure hereof dftr the accrual of the right to foreclose, whether or not such suit
is actually commenced, Mortgagee rmay, in connectlon with any of the matters in this
parugraph mentioned,” pay_and Incur at [ts discretion all expenses (which may be
estitnated as to {tems which ars to be expended after entry of a foreclosure decree),
including but not by way of llmitation, court costs, publication expense, expenses of
title examlnation, guaranty poliCiey, recording fees, Torrens Certificates, and Sheriff's
or Magistrate's commlssion, All such items of expense |n this paragraph mentioned
including reasonable attorney's firer shall becorne so much additional indebtedness
secured hereby and shall be linmediotely due and payable by the Mortgagor with
interest thereon at the rate then apjtlmable under the terins of the Note hereby
secured.

. tn case the mortgaged propercy, or any part thereof, shall be taken by
eminent domain of condemnation, the Morigegoe Is hereby empowered to collect and
receive all campensation which may be pald el any property taken or for damages to
any property not taken and all condemnatioh Compensation so received shall be
forthwith applied by the Mortgagee as it may ele<t, te the immediate reduction of the
indebtednesy secured hereby, or to the repair ant! restoration of any property so
damaged, provided that any excess over the amou:i of the Indebtedness shall be
delivered to the Mortgagor or Ity assignees. Mortgagor nereby assigns, transfers and
sets over unto the Mortgagee the entire proceeds of anv uward and any claim for
damages for any of the property taken or darnaged under the jower of eminent domnain
or by condemnation,

1. All easemments, rents, issues and profits of said pr=:nlses are specially
pledged, assigned and transferred to the Mortgagee, whether now duz or hereafter to
hecome due under or by virtue of any lease or agreement for the (s or occupancy of
sald property, or uny part thereof, whether said lease or agreement be, written or
verbal, and It I3 the Intention hereby to pledge said rents, issues and prcfite on a parity
with sald real estate and not secondarlly, and such pledge shall not be Jdeenrd merged
in any foreclosure decree,

K. No fallure even through repeated by holder to exercise any option Contained
in this Mortgage or in the Note which it secures, and no wavler, even though repeated,
of pertormance of any of the covenants contalned in either such instrument shall in any
way affect the right of holder thereafter to exercise such option, or to require or
enforce performance of such covenant,

L. That upen the commencement of any foreclosure proceeding hereunder, the
court In which sult is filed may at any time, either before ot after sale, and without
notice to the Mortgagor, or any party claiming under it, and without regard to the
solvency of the person or persons, lf any, llable for the payment of the indebtedness
secured hereby, the Mortgagor, or the then value of said premises, or whether the same
shall then be occupied by the owner of the equity of redemption as a hornestead,
appoint a receiver or Mortgagee {n Possession (Mortgagee or uny other holder of the
Note may be appointed such receiver or mortgagee In possession) with power to manage
and rent and to collect the rents, issues and profits of said premises during the
pendency of such foreclosure suit and the statutory period of redemption (if any), and
such rents, issues and protits, when collected, maybe applied, before as well as after
the foreclosure sale and before as well as after any redemption by any person, towards
the payment of the indebtedness, costs, taxes, insurance or other [tems necessary for
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the protection and preservation of the property, including the expenses of such
receivership, or on any deficiency decree whether there he a decree therefore in person
or not, and if a receiver shall be appecinted, he shall remain in possession untii the
expiration of the full period allowed by statute for redemption, irrespective whether
there be redemption or not, and no lease of sald premises shall be nulllfled by the
appointinent or entry in possession of a recelver, but he may elect to terminate any
lease junior to the lien hereolf,

M. That the Mortgage shall be released by Mortgagee by proper instrument
upon payment to it of all indebtedness secured hereby, delivery of a full and complete
release by Village of Arlington Heights of all Mortgagee's obligations under the
lrrevocable Letter(s) of Credit described In Paragraph N hereof, and the payment to
Mortgagee of a reasonable release fee which fee shall be so much additional
indebtedness secured hereby., In addition, Mortgagee shall issue partial releases upon
conveyance of condominium units to bona fide, arm’s length purchasers not aflillated in
any way with the Mortgagor or the Guarantor under the Note, upon satisfaction of the
following conditions for each such releaset

|. The real sstate has been divided into units pursuant to duly approved
and recordrd condominium declarations

27 . Mortgagee has received an endorsement to its Policy of title insurance
reflecting thé release of the unit and continuing the title insurance on the unreleased
portion of thereul estates

1,  ‘itotgagees has recelved payment of the Release Amount of $25,000.00
per individual conduminium unit for which a partial release deed is requested.

4.  All poyiments required under this Mortgage and the Note |t secures are
current, Mortgagor sha'l tot be in default of any provision whatscever of this Mortgage
and the Note it secures. and there shall be no clalin pending, threatened or likely to be
Initiated against Mortgaged under the irrevocable Letter(s} of Credit described in
paragraph N hereof,

N. The Association may }asue its lrrevocable Letter(s) of Credlt in favor of the
Yillage of Arlington Heights (n connection with the installment of certain site
improvements to the property. Any vlaim or dermand made on sald lrrevocable Letters
of Credlt shall constitute a default ander this Mortgage and, at the optlon of the
Mortgagee and without notice to the Aridersigned or any maker, surety, endorser or
guarantor under the Note secured by this Mortgage, all unpaid indebtedness evidenced
by this Mortgagte or the Note which it securss shall, at the option of Mortgagor, become
Immediately due and payable,

Q. That the Mortgagee may (etain ity ovn consuitant to advise it with respect
to completion of the improvements on the Froperty. Mortgagor shall promptiy
relmburse Association for atl fees and expensesy oi) sald consultant which it Incursy
however, said fees will not exceed $130.00 per inspection.

P, Mortgagor represents and has been advised by the beneficiarles of the land
trust under which Mortgagor holds title to the property that the proceeds of the loan
secured by this Mortgage will be used for the purposes specifled in paragraph 6404 of
Chapter 17 of the lllinoils Revised Statutes, and that the prirclipal obligation secured
hereby constitutes a business loan within the purview and operition ot sald paragraph.

Q. That each right, power and remedy herein conterred uron the Mortgagee is
cumulative of every other right or remedy of the Mortgagee, wheéthed herein or by law
conlerred, and may he enforced concurrently, therewith; that whetéver the context
hereof requires, the masculine gender, as used herein, shall include the ferminine and the
neuter, and the singular, number as used herein, shall include the plural; that all the
rights and obllgationy under this Mortgage shall extend to and be binding upon the
respective successors and assigns of the Mortgagor, and the successors ard assigns of
the Mortgagre; and that the powers hereln mentioned may be exercised as Orten as
octaslon therefor arlses.

Sald corporate trustee, Mortgagor hereunder, does hereby waive any and all
rights of redemption from sale under any order or decree of [oreclosure of this
Mortgage on ity own hbehalf, on behalf of the trust estate and all person beneficlally
interested tharein, and on behalf of each and every person except decree or judgment
creditors of the corporate trustee, Mortgagor hereunder in its representative capacity
and of the trust estate, acquiring any interest or title to the mortgaged premnises
subsecuent to the date hereof.

This Mortgade is executed by the Mortgagor not personally but as Trustee as
alaresaid In the exercise of the power and authority conferred upon and vested in it as
such Trustee; and Mortgagor hereby warrants that it possesses full power and authority
to execute this Instrument. [t is expressly understood and agreed by the Mortgagee
herein, and by every person now or hereafter clairning any right or security hereunder,
that nothing contained hercin or in the Note secured by thls Mortgage shall be
construed as creating any persona) labillty on the Trustee or on any person beneficially
or otherwise interested in the property or funds at any time subject to said trust
agreement hecause or in respect of this Mortgage and the Note which secures it or the
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making, issue or transfer thereof, all such liability, if any, being expressly waived, and
that any recovery on this Mortgage and the Note secured hereby shall be solely against
and out of the property hereby conveyed by enforcement of the provisions hereof and of
sald Note, but this waiver shall in no way affect the personal llability of any co-signer,
surety, endorser or guarantor of said Note,

IN WITNESS WHEREOF, the Mortgagor, not personally but as Trustee as
aforesaid, has caused these presents to be signed by its Vice President & Trust Officer
Rxmxtdect, and Its corporate seal to be affixed and attested by its

Asst, V.P. & 'Trust (fficer Swcceaency, this 28th day of May
AD, 19__87 _, pursuant to authority given by resolution, duly passed by the Board of

Directors of sald corporation.
(AFFIX SEAL)

ATTEST: THE BANK AND TRUST COMPANY
OF ARLINGTON HEIGHTS
As Trustee aforesaid and not personally

i Aol @w@hw

roraedacys
Assistnlt Vi Paocir?at & Tiust Offloar Vicr Presidnt & ’Itust Cffioar

STATE OF ILLDOIS )
)88,
COUNTY OF Qax )

[, the undersigned, a4 notary ~ublic in and for sald County, in the State aforesaid,
DO HEREBY CERTIFY THAT _ | I\nita D. Kr: » personally
known to me to be the “i”pr ﬁm"f“?“ﬁ‘ﬁ!“hm “AND TRUST

OMPANY OF ARLINGTON HFlc.H*’f,"a‘corporatlon, and __ Leonidas Mata
personally known to me to he the Aszi. V.P. & Trust Officém ol said
corporation, and personally known to me to be the same persons whose names are

subscribed to the foregoing instrument, apps a'ed before me this day In person and

severally aglcéﬁ wm% that they slgnggi E ﬁ elivered the said instrument as
vt Hd peat, Vice Preg. "V ¥ sald corporation and caused the
corporate seal of sald corporation to be affixed ther~t~ as their free and voluntary act,
and as the free and voluntary act and deed of said carporation, as Trustee as aforesaid,

tor the uses and purposes therein set torth,

Glven under my hand and Notarlal Seal this 28th _ day of
My o ADJM9B7 .

e e an e e et
* QFFICIAL SEAL Y
ANNET TP N, BRUSCA
NOTARY PUBLIC. STATE OF (LLINOIS
S MY CUMMISSION EXPIAES 10/2/9¢

S A S e T

My commission expires_

This Instrument was prepared byt

Raobert T. Kowall
Vice President

and is to be malled tot

ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN ASSOCIATION
23 Bast Campbell Street
Arlington Helghts, {liinois 60003
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LAND TITLE €O,
100 W, MONROE. &th FLOOR
CWMICAGO, ILLINCIS 80803




