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FHA ASSUMPTION RIDER

TO THE

MORTGAGE/DEED OF TRUST

day of JUNE

19 g7 . amends the

Morigage/Deed of Trust of even date by and between

MARTIN A, GREANEY
LYNDA GREANEY , HUSBAND AND WIFE

. hereinufar referred to as Mortgagor, and

WESTAMERICA MORTGAGR COMPANY , A COLORADO CORPCRATION
, hereinafter reteand to as Morlgagee, as follows:

The mortgagee shall, with ine’prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by this mortgaae to be immediately due and payable if aif or a part of the property
is sold or otherwise transferred (other tan vy devise, descent or operation of law) by the mortgagor, pursuant
to a contract of sale executed not later than 24 monlths after the date of execulion of this morigage or not
later than 24 months after the date of prior t:ansfer of the property subject ta this mortgage, to a purchassr
whose credit has not been approved in accordziise with the requirements of the Ceimmissioner.

IN WITNESS WHEREOF,

MARTIN A, GREANEY
LYNDA GREANEY

Sign
inth

¢ HUSBAND AND WIFE

HAVE set THEIR

ed, sealed and delivered
resence of

[l 1 Zs

R

1

- . ~
L A

* OFFICIAL SEAL
Jdo Anne M. Luna
NOTARY PUBLIC, STATE OF (LLINOIS

MY OOMMIBSION [ ¥,
! T PIRES  2/18/91

I ety
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w

hand(s) and s«al(s) the day and year first aforesaid.

MARTIN A, GREANEY

M% Z (Seal]

LYNDA GREANEY v

{Seal]

{Seal)
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State of IHlinois
C
i} s

© This Indenture, made this STy  day of

MARTIN A. GREANEY
LYNDA GREANEY , HUSBAND AND WIFE

19 w7 , batwaen

, Morigagor, and

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION
a corporation organized and existing under the laws of THE STATE OF QOLORADO

Mortgagse.
Witnesssth: Thz. wereas the Mortgagor is justly indebied lo the Moitgagee, as is evidenced by a certain promissory nota beating

even date herewith, 10 tha principal sum of

THIRTY SIX THOUSAD RIGHTEEN AND 00/100

Dollars ($ 36,018.0G <) payabio with interest al the rale o! NINE AND ONE-HALP
per centum { . Yajpsf annum on the unpaid balance until paid, and made payable to the order of the Morlgages at its
offce in 7900 EAST UNION ZVINUE, SUITE S00 .

DENVER, CO 80237 , of at such

other place as tha holder may designate in writing, a~d delered; the said principal and interest being payabte in monthly installments of

¢

THREE HUNDRED TWQ AND 86/100 g
Dollars ($ 302.86 )

.19 87 | and a like siwa.an the first day ol gach and every month thereafier until the nole is
\fully paid, excep! that the final payment of principai and imerest-it not socner paid, shall be dus and payable on the first day of

S~ JuNg 2017

\O Now, Therefore, the said Morigagor, for the better sacuring of the peympnt of sald principal sum ol money and interest and the
performance of the covenants and agreements horoin contained, does by thasa rresents Morigage and Warrant unto the Morlgages,
its successors o assigns, the following described Real Estate situate, lying, 8~z vging in the counly ol
and the Stale of lliinols, to vit:
THE SOUTH 17 FEET OF LOT 33 IN SOUTH LOREL AVENUE SUBDIViSiON, BEING PART

OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 21, TCW\NsSYIP 38 NORTH
RANGE 13R‘I)EAST OF THE THIRD PRINCIPAL IDIANE ACCORDING U ¢LAT THEREOF

REGISTE AS DOCUMENT NUMBER 970588, IN COOK » ILLINOIE.

A0
,9,32—1050 e it

ALSQO KNOWN AS:
6426 SOUTH LOREL AVENUE
CHICAGD , ILLINOIS 60638

Together with all and singular the tenements, hereditaments and appurtenances theraunto belonging, ant the rents, issSu0s, &n:}
profits thereof: and all apparaius and fixtures of every kind for the purpase of supplying or distributing heal, light, water. or power
alt plumbing and other fixiures in. or that may be placed In, any building now or hereafter standing on said land, and also all the estaln,

right, tille, and inlerest of the said Mortgagor in and to said premises.

This lorm is used n connaction with nortyages insured undet the one- to lour-family programs of the National Housing Act which raquire & Ono-Time
Mai.gage Insurance Premium payment (including sactions 203(b) and (i)} in accordance with the ragulations for those programs.

HUD-92118M.1 (8-85 Edtion}
24 CFR 20217y
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who may make proot of loss If not made prompty by Mortgagot, g indebtddnedy, cotls, t&des, surh‘me. and other ilems

and-each Insurance company concerned is hereby authorized
and directed to make payment fot such loss directty to the
Mortgagee instead of {o the Martgagor and the Morigagee jointly,
and the insurance proceeds, or any part thereol, may be applled
by the Morigagea at its option efther to the reduction of the
indebtedmess heraby secured or 1o the resloration of rapair of the
proparty damagad. in aven! of foreclosure of this mortgage or
other transfer ol titla to the mortgaged property in extingulshment
of the indebtedness sacured hareby, all right, title and interest ol
the Mortgagor in and to any insurance policies then in force shall
pass 10 the purchaser or grantee.

That if the premises, or any part ihareof, ba cor.demned under
any rower of eminent domain, or acquired for a public uge, the
damages, procegds, and the consideration for such acquisition,
to the extent ) the Jull amount of indebtedness upon this
Mortgage, ahd the Nois secured hereby remaining unpaid, are
hereby assigned by 1*.4 N ortgagor to the Mortgagee and shall be
paid forthwith to the Mortc2ges to be applied by it on account of
the indebledress secured iisraby, whather due or not.

The Mortgagor Further A, rev,a that shouid this mortgage and
the note securad heraby nol be elitible for insurance under the

National Housing Act within ~ SIXTY days

from tha date heraof (written slatemen! 51 any officer of the
Daparimant of Housing and Urban Developinent or authorized
agent of the Secretary of Housing and Urban Ze:elopinent dated

subsequent to the SIXTY days’

time from the daie of this martgage, declining to insure sait! note
anc this mortgage being deemed conclusive proof of suc’i
Insligibility), the Mortgagee of the holder of the note may, -2 lis
option, deciare all sums secured hereby immediately due ant
payable. Notwithstanding the foregaing, this option may not be
axercisad by the Mortgagas whan the insligibliity for insurance
under the National Hausing Actis due to the Mortgagee’ lailure
to remit the mortgagse Insurance premium fo the Departmenl of
Housing and Urban Davelopment.

In The Evaent of default in making any monthly payment
providad for herein and in the note sacured hereby for a period
of thirty (30} days ater the due date thereof, or in case of a braach
of any ather covenant or agreement herein slipulated, then the
whole of said principal sum remaining unpaid together with
accrued interest theraon, shall, al the election of the Mortgagee,
without notice, becoma immediately due and payabfe.

And In The Event that the whole or sald dabt Is declared to
be due, the Mortgages shall have the right immediately to
foreciose this morigage, and upon the filing of any bill for that
purpose, the court in which such bill is filed may at any time
theroafter, either belore or after sale, and without notice to tha
said Mortgagor, or any party clniming under said Mortgagor, and
without regard to the solvancy or insolvancy of the person or
persons liable for the payment of the indebtedness secured
hereby, at the ime of such applications for appointment of a
receiver, or for an order to place Martgagee in possession al the
premises and without regard to the value ol sald premises or
whether tho same shail then be occupied by the ownor ol the
equity of redemption, as a homestead, enter an order placing the
Mortgagee in possession of the premises. or appoint a receiver
for the benefit of the Morlgagee with power to collect the rents,
issues, and profits of the sald premises during the pendency of
such foreclosure suit and, in case of sale and a deficiency, during
the full statulory pericd of redemption, and such rents, issues,
and profits when collacted may be applied toward the payment of

necessary for the pralecticn and praservation of the property,

Whenever the said Motigagee shall be placed in possession ol
ihe above described prermises -.~-aar an order of a court in which |
an action is pending to foreclose this morigage or a subsequant |
mortgage, the sald Mortgages, in its giscretion, mgy: keep the
gald premidas in good repalr; pay such cu:ient Of Back texes and
assagsments as may be due on the said premisas; pay lor and
maintain guch insurance In such amounts as shéll:havo been
required by the Mortgagee; lease the said premigas to the
Morigagor of others upon such terms and conditiops; either within
or beyond any pariod of redemption, as are approved by the court;
collect and receive the rants, issues, and prolits for the use of the
premisas hareinabove described; and smploy other persons and
expend itself such amounts as are reasonably necessary lo carry
out the provisions of this paragraph.

And In Case of Foreclosure of this morigage by said
Mortgages in any court of law or equity, a reasunable sum shall
be ailowed for the solicitor's 1ses, and slenographers’ fees of the
complainant in such proceeding, and also for all outlays for
docurnantary evidence and the cost of a complete abstract of tille
for the purpose of such foraciosure; and in case of any other suil,
or lagal proceeding, wherein tha Morigages shall be made a party
thereto by reason of this mortgage, its costs and expenses, and
the reasonable Iges and charges of the attorneys or solicitors of
the Mortgagee, so made patties, for servicas in such suil or
proceedings, shall be a further lien and charge upon the said
premiges undir this mortgage, and all such expenses shall
become so much additionat indebtednass secured hereby and be
allowed in any decree foreclosing this morigage.

And There Shall be Included in any dezres loreclosing this
imorigage and be paid out of the proceeds of any sale made in
rursuance of any such dacree: (1) All tha costs of such suil or
sul.s, advertising, sale, and conveyance, Including attorneys',
solicitury', and stenographers' laes, outlays for documantary
&vider.ce and cost of said abstract and examination of tile; (2) all
the moiieys advanced by the Mortgagee, It any, for the purpose
authorized '~inie mortgage with interast on such advances al the
rate sel forth inina note secured hereby, from the time such
advances are made; /%) ali the accrued interast remaining unpaid
on the indebtedness =i 3hy secured; and (4) all the said principal
money remaining unpair. Tha overplus of the proceeds of the
sale, If any, shall then be..5id ‘o the Morigagor.

It Morigagor shall pay sald 10/ al the fime and in the manner
aforesaid and shall abide by, comriy w'th, and duly perform ait
the covenants and agreements hercin_in7a this convayance shall
be null and void and Mortgagee will, vatbia lvirty (30) days after
written demand therelor by Morigagor, eraraia a release of
satisfaction of this morigage, and Morigagus baraby waivas the
banelits of all statutes or laws which require the aurller exacution
or delivery ol such release or salisfaction by Morigages.

it Is Expressly Agreed that no extension of the time lor
payment of the debt hereby secuted given by the Morigagee fo
any successor in interast of the Mortgagor shall operate to
ralease, in any manner, the original Hiability of the Morlgagor.

The Covenants Hereln Contained shall bind, and the benelits
and advaniages shall inure, lo the regpeclive helrs, exaculors,
administrators, successors, and assigns of the parties herete,
Whaerever used, the singular number shall include the plurat, the
plural the singultar, and the masculine gender shail include the

feminine. . .

SEE ATTACHED ASSUMPTION RIDER

£0882.9¢
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