4 which Indebtedness 1s evidencad by Mortgagsi s Note dated May 29 , 19 87

———
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WHEN RECORDED |
MAIL FO: |
{
MOUNT PROSPECT STATE BANK |
Il East Busse Avenue ‘ I
Mount Prospect, [iiinols 60056 |
Attentlon = Real Estate Oept. (\ \ A (i | SPACE ABOYE THIS LINE FOR RECORDER'S USE
nt Prospect State Benk
11 East Busse Avenue
nt Prospect, I1ifnols 60036
MORTGAGE
THIS MORTGAGE wode this 20t gay of May , 1987 | between THOMAS P, VAN
WAZER AND MARY VAK YAZER, RIS WIlt-—mm——mnmmweeremeas (hore Inafter referred to as "the

Mortgegor™} and Mount Fro;ccf State Bank, on t1iinols banking corporation (hereinsfter referred to as "the
Mortgagee™),
WHEREAS, Mortgagor |s indsbied to the Mortgagee In the principal sum of Fifteen Thousand and

No/100 X — meewe Dollars (§ 1D0,000.00 ),
(horeinafter referred to

as the "Note™), which Note provides for pavment of the Indebtedness as set forth thereln, with the belence
of the Indebtedness, !f not sconer pald, due ‘apu nayable on  May 29 , 1994 ; and

WHEREAS, the Note provides for Interest be charaed on the balance of principal remalning from time
to time outstandlng ot 2 rate equal tol-1/4 percent (( 14 %) atove the "Prime Rate" as published dally In
The Wa)l Street Journal on eech day In which an outstanciig balance Is dve under the Note (hereinafter

referred to as the "index"); and
(o p)

MOW, THEREFORE, the Mortgagor, to secure the payment of (ths Note with Interest therson, the payment C:
of afl other sums with interest thereon advanced In accordsnce therewith, to protect the security of this )
Mortgage, and the performance of the covenants and agresments of the Mirtgeor hereln conteined does hereby TN
mortgage, arcnt and convey to the Mortgagee the followlng described res) e-<ate located In the County i

ot Cook , State of Illinois : SEE LEGAL DESCRIPTION RiDZR - PAGE 1A
Property Index No,  08-12-427-017 Hé A

Which has the address of 033 South Albert Street, Mount Prospect, lilirois 60056
(hereinatter reforred to as the "Property Address®),

TOGETHER with all the Improvements now or baresfter erected on or attached to the property, and sll
sagemonts, rights, sppurtenances, rents, royasities, minsral, ol and ges rights and profits, water, water
rights, end aii fixtures now or hereafter attached to the property, all of which Including replecemants and
additions thereto, shal! be deemed to be and remain a part of the property covered by this Mortgege and el
o1 the foregoling together with said property (or *he lsesehold estate )t this Mortgage Is on 8 leasehoid) are

herein refarred to as the "Premises.®

This Instrument was prepared by:
EXECUTED IN DUPLICATE

Susan I'orter, Inst. Ln. Ofcr.
fTT East Busse Avenue

MtV Prospect, Ill. 60050
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LEGAL DESCRIPTION RIDER

Lot On¢ Yurdred Thirty Two (132) In Surety's Bonnie Park, a Subdivision
of Lot Two-(2} in Oehlerking's Division of part of Section 12, Township
41 North, Ranrge 11, East of the Third PFincipal Meridian, in the Village
of Mount Prospect, according to Plat thereof registered in the Office
of the Registrar af Titles of Cook County, Illinois, on May 11, 1956,
as Document Number 1665532,--- '
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Mortgegor convensnts thet Mortgagor Is lawtylly selzed of the estate hereby conveyed and has the
right to mortgage, grant and convey the Premises, that the Premisss |s unencumbered uniess otherwise
acceptable to Mortgagee and the Mortgagor wli| werrant and defend generaily the title to the Premises

all cleims and demands.

against

{T IS FURTHER UNDERSTOOD THAT:

I, Mortgagor shall promptiy pay when due *he principal of and Interest on the Indebtedness
evidenced by the Note, and late charges as provided [n the Note, and the principal of and interest on

future advances secured by this Mortgage.

2. (a_ddition, Mortgegor shalls

(8) Proantly repalr, restore or rebulld any Improvement nov or hereasfter on the Premises
which may becom. dznged or destroyed.

(b Pay Immecia'ely when due and paysble all genera! texes, speciel taxes, speclai
assessments, water chargss, sewer service cherges and other taxes and charges against the Premlses,
tnctuding those heretofore die, (*de monthly payments provided In the Note In antlclpation of such taxes
end charges are to be applied tiere*s provided ssld payments are actually mede under the terms of sald
Note), and to furnish the Mortgage:, upon request, with the orlginal or duplicate receipts therefor, end
al! such I'tems extended egslnst sald ['reises shell be conclusively deemad valld for the purposes of

thls requlrement,

{¢) Keep the Improvements now existing cr hereafter erected on the Premises Insured agelnst
loss or demage by fire, 1ightning, wind storm or-auch other hazerds, as the Mortgegee mey reasonably
require to be Insured agalnst under policles proviying for payment by the Insurance companies of monies
sufficlent elther to pay the cost of repiacing or repciring the seme or to psy In full the Indebtedness
secured hereby, in such companles through such agents or ‘broters end [n such form as shal! be
setistactory to the Mortgagee, unti! seld indebtedness ts f.i1y paid, or In the case of foreclosure,
unt!! explration of the period of redemption; such Insurence pollctus, inctuding additlonal and renewa!
policles shall be delivored to and kept by the Mortgagee and sheii rateln e clause sat/sfactory to the
Mortgagee making them payeble to the Mortgages, es [ts Interest may appiar, and In case of loss under
such pollcles, the Mortgagee |s euthorized to adjust, collect and compreiizs, in its discretion, slign,
upon demend, all recelpts, vouchers and releases required of It by the Insuriice companies; app!ication
by the Mortgagee of any of the proceeds of such Insurance to the Indsbledness he-ihy secured shati not
excuse the Mortgagor from meking !l monthly peyments until the indebtedness 1s pald in full, In fhe
event of & loss, Mortgagor shall glve prompt notice to the Insurence carcier and the -artgages,
Mortgagee mey meke proof of toss I not made promptly by Mortgager., All reneval policles shall be
deliversd st teast 10 doys before such Insurence shall explire, All poilcles shall provide ‘urther that

+he Mortgagee shal! receive 10 days notlce prior to cancellstion,

{d) Complete within & reasonsble time any bul ldings or Improvemsnts now or at any time In
procass of sraction upon sald property,

{ )] Keep seid Premises In good conditlon and repalr without waste and free from any mechanics
or other 1len or clalm of Ilen not expressly subordinated to the llen hereof.

(1)  Not suffer or permlt eny unlawfy! use of or any nulsence to ex!st on sald Premises nor to
diminlish nor Impelr I+s velue by any act or omisslon to act,
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{g) Comply with all requiremsnts of law or municipal ordinances with respect to the Premises

- and the use thereot!.

(h} Comply with the provisions of any lfease |f this Mortgage is on o leasehold.

(n Pay the premiums for any ([fe, disabliity or other {nsurance 11 Mortgegor shal! procure
contracts of Insurence upon his |Ife and disabl )ity Insurance making the Mortgagee 8ssignee thereunder.
In such eveat and upon fallure of Mortpegoer to pay the aforesald premiums, the Mortgagee mey pey the
premiums for such Insurance and add seld payments to the principal Indebtedness sacured by this Mortgege
to be repald In the same manner and without changing the smount of the monthly payments, unless such

change 1s by mutual consent,

) in the avent this Mortgsge s on & unlt In a condominium, perform all of Mortgagor's
obligations undir the decleration or covenants cresting or governing the condominlum, the by-laws and
reguletions of tnz condominlum and any ond all releted documents,

3. Any sale, corverance or transfer of any right, titlie or Interest [n the Premlses or any
portion thersot or any sale, +'zisfer or essignment of all or any part of the beneficlal Intersst In any
trust holding +1t1e 4o the Premls,s without the prior written spproval of the Mortgages shall constitute o
default hereunder on account of which the holder of the Hote secured hereby may declere the entire
Indebtedness avidencsd by sald Note to oe ‘mmediately due and paysble and foreclose this Mortgage

immedlately or at any +ime theresfter,

4, In the cese of a fallure to periora any of the covenants herein, or 11 any ectlon or
proceeding 1s commenced which materiatiy affects the Martgagee!'s Intersat In the property, Including, but
not {imited to eminent domaln, Inso!vency, code enfarcement, or arrangements or proceedings Involving
bankrupt or decedent, the Mortgagee may do on the Mortqacor's beha!t everything so covenanted; the Mortgoges
may also do any act |t may deem necessary to protect the(llun hereot; and the Mortgagor wili repey upon
demand any monles paid or disbursed, Including ressonsble sricrrays' fees and expenses, by the Mortgages for
sny of the sbove purposes and such monies fogether with Intercst thereon at the default rate set forth In
the Note for which this Mortgage Is given a3 security or at the highss* rete for which 1+ |s then fawful to
contract shali becoms so much add!tlona! Indebtedness hereby secured anr'may be Included In any decree
toreclosing this Mortgage end be pald out of the rents or proceeds of ‘su'e of sald Premises |1 not otharwlse
pald, ¥ shall not be obligatory upon the Mortgagee to Inquire Into the valtylty of any llen, encumbrance,
or clalm In advancing monles as above authorlzed, but nothing hereln contalnod sheli be construed as
requiring the Mortgagee to edvance any monles for any purpose nor to do any ac* hereunder; and the Mortgegee
shall not Incur any personsl [lability beceuse of enything It may do or omit to do nerounder nor shall any
acts of the Mortgagee act as & waiver of the Mortgages’s right to eccelerate the maiicliv.of the
Indebtedness secured by thls Mortgage or fo procesd to forecioss this Mortgege.

5, Time |s of the essence hereof, and if default be made In performance of any ccusaent heroin
contalned or contained 1n the Note or In making any payment under sald Note or oblfgetion or any extension
or renewal thereof, or |f proceedings be Instituted to enforce any other !len or charge upon any of the
Premises, or upon the filing of a proceeding In bankruptcy by or agelinst the Mortpegor, or the Mor-tgagor
shail make an essignment for the benef!t of creditors or |f Mortgagor's property be placed under control of
or In custody of any court or officer of the government, or |f the Mortgagor sbandons the Premises, or fails
to pay vhen due any charge or assessment (whether for Insurance premlums, malntenance, toxes, coplitel
Improvements, purchase of snothar unlt, or otherwise) Imposed by any condominlum, townhouse, cooperative or
simller owners' group, then and In any of sald events, the Morigagee [s hereby author!zed and empovered, at
Its optlon, and without offecting the |len hereby created or the priority of sald llen or any right of the
Mortgagee hereunder, to declere, without notice 2!} sums sacured hereby Immad| ately due and payable, whether
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or not such defeult be remedled by Mortgagor, end epply toward the payment of sald mortgage Indebtedness any
mofiies of the Mortgagor held by the Mortgagee, and the sald Mortgagee may also Icmediately proceed to
foreciose this Mortgage, end In any foreciosure a sale may be made of the Premises enmesse without the

offsring of the several parts separately.

6. Upon the commencement of any foreclosure proceeding hereunder, the court In which such bill Is
f11ed may at any time, elther before or after sale, and without notice to the Mortgegor, or any pearty
claimlng under Mortgagor, and without regard to the solvency of the Mortgager or the then value of soid
Premises, or whether the same shall then be occupled by the owner of the equity of redemption as a
homestead, appoint » recelver, with powsr to mansge and rent and to collect the rents, Issues and profits of
sald Premises during the pendency of such foreclosure sult and the statutory period of redemption, and such
rents, [ssues anz orofits, when collected, may be epplled before as well as after the forecliosure sale,
towards the peymeiir.of the Indebtedness, costs, taxes, Insurance or other items necessery for the protection
and preservation of iy Premises, Including the expenses of such receivership, or on any deficlency decree
whether there be B owcrev therefor in personam or not, and 1f a recelver shali be eppointed he shalt remsin
In possession unt!! the v D'ration of the full perlod aliowed by statute for redemption, whethsr there be
redempt fon or not, and untl! v-a Issuance of & deed In case of sale, but If no deed be 1ssued, untl| the
expiration ot +he statutory yeriod during which I+ mey be Issued and no lease of sald Premlisas shall be
nul 11f1ed by the sppointment or en*~v In possession of a recelver but he moy elect to terminste any lesse
Juntor to the 1len hereof; and upon-tsreclosure of sald Premises, there shall be allowed and Included as an
additianal Indebtedness in the decree o’ sule 8l expenditures end expenses together with Interest thereon
st the default rete set forth In the Novs for which this Mortgege is given as securlty, which mey be pald or
Incurred by or In bshalf of the Mortgages !~ cttorneys' fees, sppraiser's fees, court costs and costs
{which may be estlmated 8s to Include Items to-0s expended after the entry of the decree) and of procuring
sl such data with respect to title es the Mortgugee may reasonably deem necessery elther to prosecute such
sult or $o evidence tc bidders at any sale held pur.uany to such decree the true title to or velue of sold
Promises; o)) of which aforesald amounts together with (nlerest as hereln provided shall be rmmediately due
and payable by the Mortgegor In connection with () any proraeding, Inctuding a probate or bankruptey
proceeding o which elther party hereto shall be a party by-reuson of this Mortgage or the Nots hereby
secured; or (b) preparations for the commencement of sny sult «or the foreclosure hereof efter the accrual
of the right to forsclose, whether or not asctualiy commenced; or (c} preparations for the defanse of or
interventlon In any sult or proceeding or any threstened or contemp.ated ault or procesding, which might
affect the Premises or the security hereof. !n the svent of a foreclosie sale of sald Premises there shell
tirst be pald out of the proceeds thersot ail of the aforesald Items, then riv entire Indebtedness whether
due end payable by the terms hersof or not and the Intersst due thereon up c +he +/me of such sale, and the
overpius, 1f any, shall be pald to the Mortgagor, end the purchaser shall not te sbiiged to see to the

oppllcation of the purcheses money.

7. Extension of the time for payment or modificetion or emortization of the curs secured by this
Mortgage granted by the Mortgagee to any successor In Intersst of Mortgegor shall not operate to release In
any manner the )12billty of the originel Mortgagor and Mortgagor's successor in Interest, Toa Mortgegee
shall not be required to commence proceedings sgeinst such successor or refuse to extend time for payment or
otherwise modlfy smortizetion of the sums secured by this Mortgage by resson of eny demand made by the

original Mortgegor and Mortgagor's successor in Intersst,

8. This Mortgage |3 securtty for the peyment of e certaln Note besring even dote herewith
sxecuted by Mortgagor In favor of Mortgages, All of the agreements, cond!tlons, covensnts, provisions &nd
stipuletions contained 1n sald Note which are to be kept and performed by Mertgagor are hereby made a part
of this Mortgage to the same extent and with the same force and effect as If they were fully set forth
hereln, and Mortgagor covenants and agrees +o keep and perform them or cause them to be kept and periormed

strictly in accordence with their terms,

ITSEe29
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B In the svent the enactment or explration of any feders| or stete !aws which have the effect of
rendering sny provision of the Note or Mortgage unenforcesble eccording to Its terms, Mortgegee, ot I1s
option, may declare, without notlce, all sums secured hereby Immediateiy due and payshle, and opply toward
the payment of sald mortgége Indebtedness any monies of the Mortgagor heid by Mortgagee, end the sald
Mortgages may siso Immediately proceed to forecicse this Mortgage, es provided In Paragraphs 5 and 6 hereof.

10, Any forsbearance by the Mortgagee In axerclising sny right or remedy hersunder or otherwise
atforded by appllicable law, shall not be & walver of or preciude the exercise of any such right or remsdy,
The procurement of Insurance or the payment of taxes or other |lens or charges by the Mortgagee shall not be
s walver of the Mortgagee's right to eccelerete the Indebtedness secured by this Mortgege.

t. Al!' ~emedies provided In this Mortgage are distinct end cumulative to any other right or
remsdy under this irrtgage or afforded by Iaw or equity and may be exercised concurrently, independently or

successively.

12, The covenan:s contsined hereln shal! bind and the rights hereunder shall lnure to the
respect |ve successors and eusl;as of the Mortgagee and Mortgagor subject to the provislons of paragrapgh 3
hereof. All covenants and agresrnts of Mortgagor shall be Jolnt and severs).

i3, Except +0 the extent Gny notice shall be required under opplicable lew to be glven In another
manner, any notice to Mortgagor shall be gluen by melling such notice by certit|ed mall addressed to
Mortgagor at the Property Address or at such other address as Mortnagor may designete by notice to the
Mortgagee os provided hereln and any notlce i¢ ihe Mortgagee shall be given by certitied mali, return
recelpt requested to the Mortgagee's sddress sie*ad herein or to such other address as the Mortgagee mey

designate by notlice to Mortgagor as provided harelin, ~Any notlce provided for In this Mortgege shall be
deemed 1o have bean glven to Mortgagor or tha Mortgazee when given In the manner designated herein.

4, Upon payment of all sums secured by this Moitrupe, the Mortgages shall reloase this Mortgege
without charge to Mortgagor. Mortgsgor shall pay alt costs of ¢rcordetions of eny documentation necessery

+o release this Mortgage,

15, Mortgagor hersby walves ell right of homestesd exemptian [p-the Premises and grents to the
Mortgages the right to Inspect the Premises at al| reasonsble times snc iccyss thereto shall be permltted

for that purpose.

16, Mortgagor assigns to the Mortpogee and author!zes the Mortgagee to twgotiste for end col leet
any eward for condemnatlon of ail or any part of the Premises. The Mortgages may, 1o Hs dlscretion, epply
any such award to amounts due hersunder, or for restorstion of the Pram! ses.

17, |1 the Mortgagor {s & corporotion the Mortgagor hereby walves eny and all rights of redemption
from sale under any order or decres of foreciosurs of this Mortgage, on its own behalf and on buhalf of each
and avery person, except decree or Judgment creditors of the Mortgagor, scquiring any Interest In or title
to the Premises subsequent to the dete of this Mortgags.

18, This Mortgege shall be governed by the law of the Jurisdiction In which the Premises ere
located. In the event one or more of the provisions contalned In this Mortgage shal! be prohibited or
Inve)id under epp!icabie law, such provision shal! b lneffective only to the extent of such prohibition or
Invalldity, without Invallidating the remeinder of such provision or the remaining provislions of this

Mortgege.

9, [+ Is the Intent hersof to secure payment of the Note whether the entlire smount shall have
been advenced o the Mortgagor ot the date hereot or at a |ater date, or having been sdvanced, shall have
been repald In part and further advences made at & |ater dete, which advances shall In no event cperate to

07680 =B=
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meke the principal sum of the Indebtedness grester than the originsi principal amount plus sny smount or
amdunts thet may be edded to the mortgege !ndebtedness under the terms of this Mortgage for the purpose of
protecting the sscurity, All future advances made In sccordance with the terms of the Note shall be secured
hereby and the date of such future advances shail not effect the priority of this Mortgage.

IN WITNESS WHEREOF, the undersigned has signed this Mortgsge on the day and year first above
written at Mount Prospect, lillInols,

-‘!\%-M/.&j%‘-//{/‘

Thomas P. Van Wazer

STATE OF ILLti2)
} 738,
COUNTY OF )

N the- vidersigned , 8 Notary Publle In-and for sald Cqpnty, In the State

aforesald, DO HEREBY CERTIF_'.-T‘-IATmﬁﬂﬁg P. VAN WAZER & MARY VAN WAZER, his wi g, personslly
known to me to be the same parson(=) whose neme(s) ([3) (are) subscrided to thé foregoing instrument,

sppecred before me this day In pereur and acknowledged thet they

signed, sealédand delivered the seld laatruments es  thelr . free and voluntery sct, for the uses

end purposes %rcln set forth, Including the releass and velver of the right of homestead.
( i

snw—:ﬁ under my hand and notarlal seal tits 29th  day of- May , 1987 .
— v / .
" { / g >z g c-r-z-.:://
“OFFICIAL SEAL 4 NOTARY PLBLIC

WANDA M, MEESSMANN
Notary Publie, State of litinols

My comhisslon explres: 7-15-89

My Commission Expires 7718783
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