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FHA Assumability Rider

THIS FHA ASSUMABILITY RIDER is mude this ist dayof June 19 87 undis
incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the
"Borrower”) to secure the Botrower's note to

OMAC Mortgage Corporation of Pa, (the "Lender™)
of the same dute unc’ covering the property described in the Security Instrument and locuted at;
900 North Arlingtor-Heighte Road Arlington Heights Illinolm 60004

(Property Address)

"The Mortgugee shull i ine prior upperval of the Federal Housing Commissioner, or his
designee, declare all sums secured by this mortgage to be immediately due and payable if all or a purt
of the property is sold or otherwise transferred (otker than by devise, descent or operation of law)
by the mortgagor, pursuant to n contract of siale executed-awt later than 24 months after the date of
exccution of this mortgage or not later thun 24 months wéter the date of u prior transfer of the
property subject to this mortguge, to i purchuser whose credit hae noi been approved in accorditice
with the requirements of the Commissioner."

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this FHA Asvumability Rider.

Witnesses:

l/ Vg -
- l ) \\ ., ! ‘ ‘&5’.\ }(M /g %("‘/v {Seal)
Nell R. vanek Borrower
\Z. e , \ ,
- 1 _\,:/n\ // Z i /( (Sead)

Sue A. Vanek Boruwer

(Seal)

Borrowet

(Seal)

Dertower
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER {8 made this 18t day of
June , 1987 , and is incorporated into and shall be
deemed to amand and supplemant the Mortgage, Deed of Trust or
Security Deed ("tlortgage"), of even date herewith, given by the
undersigned ("Mortgagor™) to secure Mortgagor's Adjustable Rate
Nota ("Note"), of even date herewith, to GMAG_Mortgage Corporatian_of Pa,
("Mortgagee'), covering the
premises doscribed i1in the flortgage and located at

904 North Arlington Heightw Road Aslington Heights tllinois 60004.

Notwithstanding anything to the contrary set forth in the
Mortgage, Mertgagor and Mortgagee hareby agrne to the following:

1. Under the Mote, the inivial stated interest rate of seven &4
pey centum {(_7:5%) per annum ("Initial lnterest Rate") on
the (wnmaid praincipal balance is subject to change, as
hercinalter described. When the interest rate changes, the
aqual wonthly installments of principal and interest also
will be-arjusted, as hereinafter provided, so that each
installment will be in an amount necessary to fully amortice
the unpaild Cincipal balance of the Mote, at the new
adjustod interest rate, over the remaining term of the Note.

o

The first adjusctme:t to the interest rate (Lf any
adjustmant is requitad) will be effective on ,the first day
of October o 19 g8 (which date will not be less
than twelve months nor» o more than eighteen months from the
dua date of the first ‘patallment payment undar the Note}),
and theareatter each adjistment ¢o the interest rate will be
made effective on that dav of each succeeding year during
the term of the Morvtgaga !'"Change Date").

J. Each adijustment te the intearcgt rate will be mada based
upon the following method of warloying the weekly average
viaeld on United States Treasury Securities adjusted te a
constant maturity of onae yaatr ("Inldex": the Indax is=s
published in the Fedeoval Resavve-Ldalletin and made available R
by tha United States Treasury Departioent in statistical o
Releaze H. 15(B81i9]). As of each Chance Date, 1t will be
determinad whetheaer or not an interost Tiate adjustment must E~
be made, and tha amount of the new adjustid interest rate, p
if any, as follows:

(a) Tha amount of the Indax will ba dqtarmined, using
tha meost recently available figure, tatvty (30;
days baforz e Change Date ("Currvant Jadexn"}.

(L) ewo _ porcentage points (2.0 %: the "iargin")
will ba added to the Current Index and tha sum of
this addition will be reunded to the hearest
ono-alghth of cne porcentage point (0.125%). The
rounded sum, of the Margin plus the Current Index,
will be called the “"Calculated Interest Ratae" for
aach Change Date.

¢
{c) The Calculated Intetest Rate will be comparaed to
the intetrent rate being earnaed immediately prior
to the current Change Date (such interaest ratae
being called the "Emxisting Interest Rata™). Then,
thao hew adjusted interest rate, if any, will be
cdaterminaed as follows:

FHA 8/84 1
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(d)
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(i) If£ the Calculated Interest Rate is the
same as the Existing I[nterest Rate, the Interest
rate will not change,

{ii) If the difference between the Calculthd
Interest Rate and the Existing Interest Rate 1S .
less than or equal to one percentage peint, the
new adjusted interest rate will be equal to the
Calculated Interest Rate (subject to the maxinum
allowable change over the term of the Mortgage of
fiva percentage points, in either direction, from
the Initial Interest Rate, herein called the "5%
Cap'y).

(iii) If the Calculated Interest Rate exceeds
the Existing Interest Rate by more than one
percentage peint, the new adjusted interest rate
will be equal to one percentage point higher than
the Existing Interest Rate (subject to the 5%
Cap).

(iv) If the Calculated Interest Rate is less
clian the Existing Interest Rate by more than one
povcentage point, the new adjusted interest rato
will“ he agual to one parcentage point less than
the Existing Interest Rate (subject to the 57}
Cap).

Motwithstanding anything containad in this
Adjustabl=/Pate Rider, in no event will any new
adjusted irterast rate be more than five
percentage (£,,7 points highaer or lower than the
Initial Interust Tate. 1£f any incraase ov
decrease in the ExNisting lnterest Rate would cauze
tho new adjusted intaerest rate to exceed the 5
Cap, the new adjusied. interest rate will be
limitad wo f£ive poveartaga {(5%) points higher or
lower, whichever is aprldicable, than the Initial
Intarest Rate.

Mortgagne will perform the/ functions required

under Subparagraphs 3{(a), (b)) and (<) %o datermine %J
th2 amount of the noew adjustes interest rate, if N
any. Any such new acdjiusted rata-will become EE

affective on tha Change Date and thereafter will

e doamoed te be the Esxisting Intcere=t Rate. The 23
new Existing lInterest Rato will remiain in effect (]

until the next Changa DLate on which the interest
rate is adjusted.

The muthod zet forth in this Pavagraph T 0f this
Adjustable Rate Rider, for determining whathar or
net an adiustment must be made to the Existiog
inturest Rate incorporates the affects of the
proviusions of 24 CFR 203.49(e)(1) and 234.79(a) (1)
which require that changes in the [ndex in evcass
0of cha percentage point must be carried over for
inclusion in adjucstments te the Existing Intereost
Rate in subsequant years.

It the Index i8 ne longel avallable, Mortgagee
Wwill be reguired to use any index prescribed by
the Department of Housing and Urban Developmant,
Moruaagee Will notitry Morugagor in writing of any
suciht substitute index (giving all necassary
information for Mortgagor to ebtain such inden)
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and afteor the date of such noticoe thae sulkstituta
index will be deemed to be the Index hereunder.

(a) If the Existing Interest Rate changes on anvy Changa
Date, Mortgagee will recalculate the monthly installment
payments of principal and interest to dotermine the amount
which would ba necossary to repay in full, on the maturity
date, the unpaid principal balance (which unpaid principal
balance will be deemed to be the amount due on such Changa
Date assuming there has been no default Iin any payment on
the Mote but that all prepayments on the Note have been
taken into account), at the new Existing Intecrest Rate, in
equal monthly payments. On or before the Change Date,
Mortgagee will give Mortgagor written notice ("Adjustrent
Notice") of any change in the Existing Interest Rate and of
the revised amount of the monthly installment payments of
principal and interest, calculated as provided above. Each
Aijustmens Motice will set forth (i) the date the Adjustment
Noticze is given, (ii) the Change Date, (iii) the new
Existing Intevest Rate as adjusted on the Change Date, {(iv)
the ‘ansunt of the adjusted menthly installment payments,
caleviaind as provided above, (v) the Current Index, (vi)
the metiicd of calculating the adjustment to the monthly
installmess paymenta, and (vii) any other infsrmation which
may be required by law from time to time,

(b) Mortgagor agroes to pay the adjusted menthly
installment amzuvat beginning on the first payment date which
occurs at least thivty (30) days after Mortgagee has given
the Adjustment NMNotice to Mortgagoer. Mortgager will continua
to pay the adjusted /monthly installment amount set forth in
the last Adjustment 2iwtice given by Mortgagee to ibortgagor
until the first paymen’ date which occurs at least thirty
(30) days atter Mortgague has given a further Adjustrent
Notice to ilortgagor. NMotvithstanding anything to the
contrary contained in this Adjuctable Rate Rider or the
Mortgage, Mortdgagor will be/ralieved of any obligation to
pay. and Mortgagee will have forfeited its right to collect,
any increase in the monthly installment amount (caused by
the recalculation of such amculit vnder Subparagraph 4(a))
for any payment date occurring lesa than thirty (30) days
aftar Mortgagee has given the applicabla Adjustment Notice
to Mortgagor.

(c) MNotwithstanding anything contained in this Adjustable
Rate Rider, im tho event that (i) the Exiiting Interest Ratae
was reduce:d on a Change Date, and (ii) Moprcgagee failed to
give the Adjustment Motice when required, and (iii)
Mortgagor consequently, has made any monthly dnstallmant
paymenta in excess of the amount which would have been set
forsh in such Adjustment Notica ("Excess Payments '), then
Mortgagaol, at Mortaagor's sole option, may elthar (1) demand
tho return from iortgagee (who for the purposes of this
sentence will be deemed to be the mortgagee or moridgagees
who received such Excess Payments, whether or not any such
mortgagaee subsoquantly assigned the pMortgage) of all or any
portion of such Excass Payments, with interest thereon at a
ratce egual to the Index on the Change Date whaen the Existing
Intarest Rata was no reduced, from the date each such Excess
Payment was made by Mortgageor to repayment, or (2) request
that all cor any portion of such Excess Payments, together
with all interests thereon calculated as provided above, be
applied as payments against principal.

Mothing centained in this Adjustable Rate Rider will permit
the Mortgagee to accompliash an interest rate adjusiment

through an 1nhcreoase (or decrease) to the unpard principal
balance. Changun to the Existing Interost Rate may only be

FHA 8/84
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reflected through adjustmont to Mortgagor's monthly

installment payments of principal and interest, as provided
for herein.

BY SIGNIMC BELCOW, Mortgagor accepts and agrees to the termo
and ¢ovenants contained in this A

djustable Rate R%ﬁar. .
Dk £ U
_ZLL /( é/{:‘tzlu.,é"s—/ [SEAL]
Nell R. vanek -

x_]tw C'/ [j ;‘A'Léz [SEAL]

Suo A, Vanek

§?
b4
) -
&
&

FHA 8/84 4




UNOFFICIAL CORY,

)

3\; ilaa
" State of lliinols —
' MOI"GBQO 13115087729

Thix Indenture, made this First day ul  June , 1987 | between
Neil R. vanek and Sue A, vanek, His Wife . Mortgagor, and

a mrmmuun ur%nﬁ?cﬂn'iul%% ?ur“a"lil{‘oanlfw\p‘ﬁ. the State of Pennaylvania
Mor(gagee
Witnessetht That whereas the Mortgagor w yusthy indebted 1o the Mostgagee, as v evidenced by o cerlmn promissory nole bearing even
date herewith, i the principal sum of ~ Ninety Thousand Five Hundred Filfty and 00/100's
Dollass ($ 90, 950,00 ]
payable with intercsear the rate of Sevaen and One-Half
pee cetitum | 7.5% A8 pee winum on the unpand bakinee untid paid, and made pavable to the order of the Mortgagee at its office in

Elkins Pari. Pannsylvania L or
atsuch other plage as the Babie] iy designate i woting, and debivered; the s principal ond interest being payable in monthly installments of

[ ]
8ix Hundred Thirty Thiea and 14/100's Dollars 3 633,14 )
on August 1 PG and y Dike sum on the fiest day of each and every month therealter until te note is fully pawd,

except that the final puyment of prineipal amd e e il not sooner paid, shalt be due and pay wbie an the fird day of July .

W17 .
*SEE ADJUSTABLE RATE RIDER
Now, Therelore, the wiid Mortgagor, for the better secuimy of the payment of the sarl prncapal sum of money and interest und the performuance

of the covenants and agreemeats herein contamed, does by théepresents Mortgage and Wareant unto the Murtgagee, 1ts sSuccessors or assigns,
the following described Real Estate siteate, lying, and being m the county of Cook
and 1he State of Niinais, to wit:

PARCEL 1l:
LOT 12 IN BLOCK 4 IN CONE'S SUBDIVISION OF LOTS. 1 AND 2 OF THE SUB-

DIVISION OF THE NORTHWEST 1/4 OF THE NORTHWEST l//4 AF SECTION 29,

TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PrINCIEMAL MERIDIAN. \
€A DY S a P - (g

PARCEL &t

LOT 1 IN SCHROEDER'S SUBDIVISION OF THE EAST 2 1/2 ACRES £F WHE NORTH

5 ACRES OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF THE NULTHWEST l1/4

OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PHINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBERS: 03-29-107-086 -~ ;_‘oT I
03-29~107-085 ~ 4 &/ d. p
03-29-107-030 _ 4/ 5 (/f ¢

c/k/a 900 N. Arlington Heights, Arlington Hezghts, Illinois

Together with all nnd singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, ssues, and profits thereol’;
and all apparatus and fixtures of every kindd for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
ather fixtuees in, or that may be placed in, nny building now or hereafter standing on said tuad, and nlso ali the estate, nght, title, and interes
of the vaid Morigagor in and (o said premises.

This form is ysed in connection wilth marigages insured under the one- (o lour-tamily pragrams of the Nallongl Housing Act which require
& One-Time Morigage insurance Premium paymaent (including sections 203(b) and (1)) 1n accordance with the raguiations for those programs.

Page 10l 4 HUD-92114M.1 {3-88 Editlon)
24 CFR 200 v

Yo Fegraw Coll Grest Lakew Dusness Forrme, iInc

F N
%O:mmm atme, in¢ Nelorwly 1-500-853-0000 Mohge 1-000- 3084043
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il hms of mot ade prompaly by Morgagor, and eacl msaranee
company coneerned o heeeby aathonzed and directed o ke ey
ment for such oss dizeetty o the Mortgagee inlead of Lo the
Maetgagor amd the Mortgagee jomtls. e the svaringe proveeds,
ot ans part thereof, may e apphed by the Murtgigee at ity ppnon
cither to the redactian of the smdebtedaess hereby weured of to the
Testpraton ur repant af the property damaged I event ol fore
closure of Uiy motigage or otlwer transfer of Bile 1o the motgiged
Traperty tr extingunhmert of e deiediess sweired hereby. all
nght, ot tid stterest of the Mortgagor 10 amd 4o an isarane
policies then i foree shall pasy o the purchaser or grantee

Thut of the prenmses, o amy pard theegol, be comdemned wruler
any power of ennneptadaman, or acquired for & pabhc e, the
damuges, proveeds, wrd-ie comderation for such deqaniion, to
the extent of the full amaune of indebtednes upon this Mortgige,
and the Note secured herdty cenmsating unpsand, e hereby asgned
te e Montgagor 10 (he Moziganee and sttt e pasd torhwth to
the Murtgigee to be apphed by Can account of thie udebledness
secured berehy, whether due or ol

The Murtgagur Further Agrees thetSrauld s mortgige amd
the asote seeured hereby not be ehgie Tue gisarance under the
Nutionsid Housurg Act, within 90
from the date hereol tveeten stement ol any oD af i
Pepartment of Hovsing aind Urban Development ve authonzal
agemt of the Secretary of Howeng aisd Urbsie Developinenit dited

days

subseyuenit to the a0 duayy’
tme Trom the date of thiy mongage. declming toimwee sid tote
and this moetguge besng deenmied conchmive provk of weh
wnehgshity), the Mortgagee or the hokler of the pote may, al
aption, declare ald sumy secured hereby antedisteds dige am)
payrbic Nutwithstandmg the foregoing, tis option gy net be
exervised by the Mortgagee when the inehgabulity for imsurance
under the National Housing Act i due 1o the Mortgagee's Tnfure
to rennt the murigage insurange preamti to the Department of
Housieg amd Urban Pevelopment

in the Event of defuull in making any monthly payment pro
vided for herein and w the note secured hereby fue a perixd of
thirty (301 days after the due dale thereof, of in case of w breach of
any other covennnt or agreement herein slipulated, then the whole
of said principal wum remaining unpaid together with secrued in-
terest thereon, shall, a1 the etection of the Mortgagee, withowt
notise, beconie’ ianimediately due abd payable

And In The Event that the whole of spid debt is declared 1o b
due, the Mortgagee shall have the right hnmedistely o foreclome
this mottgage. snd upon the filing of uny hilt for thal purpose, the
coued i whiclt sich bitl is filed may wtuny time thereafter, either
before or after sale, and withuut notice to the sid Mortgagor, or
any party claiming under said Mortgngor, nhd withowt regard (o
the solvency or insolvency of the person or persons hable fot the
paymetit of the indebrediiess secured hereby, at the lime of such
apphications for appointment of w receiver, or for urt ordet to place
Mmlu?ec in possession of the premises and without regard to the
value of said premises or whether the same shall be then oceupied
by the owner of the equity of redemption, as 2 humestead, enter
an order placing the h‘iortgngee in possession of the premises, v
appoint # receive: for the benefil of the Mortgagee with power 10
collect the rents, (ssues, and profils of the said premises during the
pendency of such foreclosure sull and. in vase of sale and a defi-
clency, during the full statutory pericxd of redemption, and such
rents, issues, and profits when coliected niay be applbed towarnd the
payment of the indebtedness, couts, taxes, insurance, and other

fems necessary fur the protecnon amd preservation of the praperty.
Whenever the sand Mortgagee shail be pinced 1 possession of
the dbove deseribed prenises under an order o a conrt in which
an action i opendnng o Torechne this morigage of o subsequent
mongage. e sard Mortgagee, mts dieretion, may: keep the
satd prenines snogood repie, pay such current or back tanes and
anesments iy may be due on the sand premses, pay Tor sl
miartait ek amsurance 1 such amounts as shall have been re
quired by the Maortgagee, lease (he said premnes (o the Mort
gagar or ulhers upor sach terms and condition, either within
or beyond any perd of redemption, av are approved hy the
cattrt, collect pnd receive the renlty, issues, and profits for the
une of the premnes heretabove described; and employ other
peri and enpend asell such amounts as are reasonubly
necessary Lo carey out e pravisions of iy paeagraph,

And In Case of Foreclosure of this martgage by sund Mor)
RARCC 1 Aty Cortel OF daw or cguily, i reasonable suin stall be
allowedd tor the solicitors fees. amd sienogrphens’ fees of the
comphunsnl i suchs proveedimg, and alse Tor )l outtays for
documemary evidenve and the cont of & complete absiract of
titte for the parpose of sugh foreclosute, and in cuse of ary
uther s, o tegad procegding. wherein the Mortgngee shall be
made @ party thereto by reasan of s murigage, i costs and
eapeswes, and the rensonable fees and charges of the uttorneys
ur sobiertors of the Mongagee, w made parties, for services i
such st ur proveedings, shadl be u Turther lien and charge upon
e sand prenwaes uider this morigage. and all such expenses
shall begatme o much adddionn! indebiedness secured hereby
and by gliswed mvany decree foreclosing this morigage.

And There Shal be Included 1 any decree foreclosing this
aartge and be paid out af the proceeds of any sale nude
passtznee of any sach decree: (18 Al the cots of such st or
wits, savizetving, sale, and conveyanee, including attorneyy’,
soficiioiy’ il stenographers' fees, outlays for documeriary
evidencoand comtoof said absdract and examination of title, (21
all e money( advaneed by e Mortgagee, f any, for the pur
pose anthorszennahe morigage with interest on sich advances
al the rate sed fortlo i (the note secured hereby, from the time
such advaees are mtae, 2o all e acerued interest remuiring
utipaid on tie indebrediie s fereby secured: and 14) all the said
principal money remaining unid. The overplus of the proveeds of
the sale, if any. sholl then be paid co-the Mortgagor.

1 the Murtpagor stall poy wine nove sy the time amd i the
manner aforesad aid sl abide by, Zorasy with, sl duly per
form all the covenanty and agreemunts e, then this con
veyunce shall be null and void and Morigageewill, withm thinty
{300 duys wfter weitten Jemand Lherelor by NMovgagor, exectite o
telease or sugisfaction of this worigage, and Morigagor hereby
waives the benefits of ail statates or laws which require the
carlier execution or delivery of suclt release or satisfaction by
Mortgagee.

Tt |y Expressly Agreed that ta eatension of the bme Tor puy
ment of the debt hereby secured given by the Morgagee 10 any
sueeessor inointerest of the Mortgagor sigll operste 1o relesse, in
any manner, thie otgingl lakilily of the Murtgagor,

The Covenants Herein Contalned shall bind, s the benefits und
advantages shall inure, (0 the respective heirs, execulors, nd:
ministeators, successors, and assighs of the parties hereta. Wherever
used, Yhe singudie nurmber shall include the plurad, the plurat the
singular, and the masculine gender shall include the fetinine.
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