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LOT THREE HUNDRED FCUR- (304)

IN CAMBRIDGE COUNTRYSIDE UNIT SIX, BEING A SUBDIVISION IN THE NORTY
HALF (l) OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE TIRD
PRINCIPAL MERIDIAN, MCCORDING TO PLAT THERSUF) REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COUK COM™Z, ILLINOIS, ON
NJGUST 7, 1967, AS DOCUMENT NUMBER 2339711. Jheslbl
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rst Il'l'inois "HOme Equity" ‘M'c_j‘h’gage

THISMORTGAGE ismadethis . _ . .9th._ ___ ____ _dayol __March_ .. _.._ .. _,1887bythe
undersigned ("‘Borrower™") In favor of First lllinois Bank of _Arlington Heights ... .. . .. .. _ ("Lender")

~mmmmmmaaee———=Dollars ($. 60,000.00.... .. ) which indebtedness is evidenced by Borrawer's “Home Equity”
Line of Credit Mortgage Note dated . March 9, 1987 .. ("Note")providing for monthly instaliments of interes!,
with the balance 41 the indebtedness, it not sooner paid, due and payable on the last business day of the sixtieth (80th) full
calendar month foiowing the date of this Mortgage: '

TO SECURE (0 L.ander (a) the repayment of the indebledness evidenced by the Note (which &t inception (8 in excess
of $5,000.00), with Interzst \hareon. the payment of all other suma, with interest thareon, advanced in accordance herewith
(o protect the securlly of thit Nurigage, and the performance of the covenants and agreements of Borrower hergin contained,
and in the Loan Agreement of ave:. date between Lender and Borrower or its beneficiary, if applicable ("'Agreemant™'), which
terms and provisions are incorporrted herein, and (b) the repayment of any luture advances, with interes! thereon, made to
Borrower by Lender pursuant to paragresh 18 hereof (“Future Advances”), Borrower does hereby mortgage, grant and convey
io Lender the foliowing described propeity focated in the County of _Cook , State of lllinois legally
described on Exhibit "A" attached hereio, w'ich has the address of _._ 54 Univergity Drive, .. . .
Buffalo Grove, Illincis 6008S. . - e s e e {"Property Address');

TOGETHER with all improvements now or tizreatiar erected on the proparty, and all easements, right, appurienancss,
rants, and all fixtures now or hareatter attached to tive . iraperty, all of which, including replacements and additions therelo,
shall be deemed to be and remain & part of the propenty coverad by this Monigage: and all of the loregoing, togelher with said
property are herain referred to a8 the "Property”’

Borrower covenants that Borrowar is lawfully seized of the «7iale hereby conveyed and has the right to mortgage, grant
and convey tha Property, that the Property is unencumbered, excer: te prior morigage, if any, hereinafter referred to (' Prior
Mortgage'"), and that Borrower will defend generally the title to the Frrue ty against all claims and demands, subject to any
declarations, easements or resirictions listed in a schedule of excepticnr 1o coverage in any title insurance policy insuring
Lender's interes! in the Proparty accepteble to Lender in its repsonabie discrzion,

UNIFORM COVENANTS, Borrower covenants and agrees in favor of Lardar as follows:

1. Paymentof Principal and Interest. Borrower shall promptly pay when Zus ine principal of and interest on the
indebtedness evidenced by the Note, all additional 8xpenses and advances herein or therein provided, and late
charges as provided in the Note, Agreement and the principal of and interest or, any Fulure Advances secured

by this Morigage.

. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines anc it ositions afiribulable
10 the Property which may attain a pricrity over this Morigage. Borrower shall promptly fuinizn.to Lender receipts
evidencing such payments. Borrower shalt promptly discharge any lien which has priority ove: thi» Morgage other
than the Prior Mortgage (and as to said Prior Morigage shall pay all instaliments promptly); piovided, that Bor-
rower shall not be required to discharge any such lian so long as Borrower shall agree in writing to the payment
ol the obligation secured by such lien in a manner accepiable to Lender, or shall in good laith conlest such lien
by, or datend enforcement of such lien in, lega! proceedings which operate o prevent the enforcemant ol the
lien or forfeiture of the Property of any part thereof.

. Hazard insurance. Borrower shall keep the improvemants now existing or hareatter erecied on the Property
insured against iosa by fire, hazards included within the term 'extended coverage’ and such olher hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided, that Lender shall
not require that the amount of such coverage exceed that amount of coverage required to pay the sums secured
by this Mortgage and the Prior Mortgage.

Instrument Prepared by: Grace M. Kellechals
and 10 be returned 10: First tHinois Bank o Arlingtonﬁaljm- R
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expiration of any period of redemption following judicial sale, Lender, in person, by agent or by |udicially appointed
raceiver, shall be entitled 1o enter upon, lake poasassion of and manage the Property and to coliect the rents ot
the Property including those past due. All rents collected by Lender or the racaiver ahall be appiied first to payment
of the costs of management of the Property and collection of rents, inciuding, but not limited to receiver's fees,
pramiums on receiver's bonds and reasonabie attorney's fees, and then to the sums secured by this Mortgage.
Lender and the receiver shall be liable to account only for those rents aciually received.

Future Advances. Upon request of Borrower (or Borrowet's beneficiary, if applicable), Lender, at Lender's option
prior 10 release of this Morigage, may make Future Advances to Borrower. Such Future Advances, with interest
thareon, shall be secured by this Mortgage when evidenced by promissory notes stating that the sakt notes are
secured hereby and all such advances sha!l be secured by the priority of this mortgage. At no lime shall the
principal amount of the indebtedness secured by this Mortgage, not including sums advanced in accordance
herewith to protect the security of this Mortgage, exceed twice the original amount of the Note.

Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage and if required
by law shall pay all applicable expenses including recording fees relative thereto. Borrower shall, however, pay
a re'>asa fee to Lender in an amount specified in the L.oan Agreemnt of even date executed by Borrower (or its
banef clary, if applicable).

Waiver o Homestead. Borrower hereby waives all right of homestead exemption in the Property.

Exculpat_ry. In the event the Borrower executing this Mortgage is an [llinois land trust, this Mortgage is executed
by Borrower, nv, personally, but as Trustee aforesaid in the exercise of the power and authority conterred upon
and vested in it a8 zoch Trustee and the Borrower hereby warrants that it possesses {ull power and authority to
execute this instrurr ent and it is expressly understood and agreed that nothing contained herein or in the Note
shall be construed as creating any liability on the Bormower personally to pay the Note or any interest, late charge
of premium thal may acer.e .1ereon, or any indebtedness secured by this Morigage, or to perform any covenant,
either axpreas or implied hareir contained, all such liability, if any, being expressly waived by Lender and by every
person now or hereafter claiining any right or security hereunder, and that so far as Borrower {8 personally
concerned, the legal hoider or hol ser3 of the Note and the owner or owners of any indebtedness secured hareby
* shall look solely 10 the Property hereny mongaged, conveyed and assigned to any other security given at any
. time to sacure the payment thareof.

IN WITNESS WHEREOQF, Borrower has executed this Mortgage.
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For information Purposes:
Priot Mortgage in favor of: __Talman Federal Savings & Loan ksei/p/k/a Talman licme .

Recordedon __ April 16 1968  asDocumentNo. ' LR2708917 . ...
/ Original Debt: $§ . 25,600.00 Presant Debt: . 814,58L,02 oo
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by this Mortgage granted by Lender to any successor in interes! of Borrower 8hall 50! operativto rlease in any
mannaer, the ability of the otiginal Borrower and Borrowsr's succesaors in interest. Lander shall not be required
to commence procesdings against such succeseor of relusa to extend time for paymant or otherwise modifty
amortization of the suma sectired by this Modgage by reason of any demand made by the original Borrowsr and
Borrower's successors In intereal.

. Forbearance by Lender Not & Walver. Any forbeasance by Lender in exercising any right o remedy hereunder,
or otherwise afforded by applicable law, shail not be & waiver of ar praciuda the exercise of any such right or
remedy. The procurement of inautance of the payment of taxes of other liana of charges by Lender sheli not be
& waiver of Lender's figh! to accelerate the maturity of the indebtedness secured by this Morigage.

Remaedies Cumulative, Al remedies provided in this Morigage are distinct and cumulative (o any other right or
ramady :mclier this Morigage or atforded by law or squity, and may be exercised concurrently, independently or
successively. '

. Buccesors and Assigns Bound; Joint and Soversl Liabliity; Captions, The covenants and agreements hersin

contained shall bind, and the rights hereunder shall inurs 1o, the respective successors and assigns of Lendes
and Borrev.er. All covenants und agreements of Borrower shall be joint and several. The captions and headings
ol the pmgru'rm of this Mortgage are for convenience oniy arni are not 1o be used to interpret o define the pro-
vistons hereul.

Notice. Except 2/ 81y nolice required under applicable law ic be given in enother manner, (a) any notios (o
Borrower provided lur i7: this Morigage shail be given by malling such notice by certitied mall addressed fo
Borrower at the Propert; Asdress or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any /1028 1o Lender shall be givan by certifled mail, retum receipt requested, to Lender’s
address stated herein or 1o such cther address aa Lander may designate by notice to Borrower as provided
herein. Any notice provided for it 28 ' Aorgage shall be deemnad lo have been given ta Borrower or Lander when
given in the manner designaled herein.

Governing Law; Severability. This Muitrape shall be governed by the Law of the Siate of liinois, including
without limitation the provisions of liincis Revirad Statute Chapter 17, Sections 6406, 5408 and 6407; and 312.2.
inthe even! tha! any provisions or clause of thiz 4.r1gage, the Note or Loan Agrsement confiicts with applicable
law. such conflict shall not attect other pravisions of this Morigage or the Loan Agreement or Note which can be
given affect without the conlicting provision, and to t1is etid the provisions ol the Morigage. the Note and Loan
Agreament are declared 10 be severable.

Borrower's Copy. Botrower (or Borrower's baneficiary, if (oricable) shall be furnished a conformed copy of
the Note &nd this Marigage at the time of execution ot aftar recordetion hereo!.

Tranater of the Property; Assumption, if ali or any pari of the Prope: «,r an interest thersin {including beneficist
interest in the land trust, if applicabie) is sold, assigned, transferred or f.rthr encumbered by Borrowsr or ita
benaliclary (including modification or amandment of the Prior Monigage ' inzrease the indebtedness thersby
sacured) without Lender's prior written consent, or the Propearty i no longer ihe 0'incipal residence or Borrower
or its beneficiary, if applicable, Lender may, &t Lander's option, declare aii the 9.z secured by this Morigage
lo be immediately due and payable.

If the Lander exercisve such oplion to accelerate, Lender shall mail Bormower notice of atoaration in accordance
with paragraph 12 hereot. Such notice shall provide & period of not less than 30 days from the <jate tha notice
la malled within which Borrower may pay ihe suma declared due. if Borrower fails 10 pay such Zu=w otior io the
oxpiration of such period, Lender may, without further notice or demand on Borrower, invoke %ay remedies
permitted by paragraph 18 hereof.

Acceleration; Remaedies. Upon Borrowar's {(of Borrower’s beneficiary, if appiicable) breach of any covenant or
any covenant or agreamant of Borrawaer in the Loan Agreement, Note of this Morigage, including the covenants
1o pay when due any sume secured by ihis Mongage or as set forth in the Note or Agresment, Lander priorto
acceleration shall mail notice to Borrower as provided in paragraph 12 hereat specitying: (1) the breach; (2) the
action required 10 cure such breach; (3) a date, not leas than 30 days from the date the notice is mailsd to
Borrawer, by which such breach must be cured; and (4) tha! failure to cure such braach on or befors the date
specified in the notice may resuit in accelaration of the surns secured by this Morigage, foraciosure by judicial
proceeding and saie ot the Property. it the breach I8 not cured on or before the date specited in the notice, Lender
at Lender's option may declare all of the suma this Mortgage to be immediately due and payable without further
demand and may foraciosa this Mortgage by judicial proceeding. Lender shall be entitied to collect in such
procesding all expenses of foreciosure, including, but »ut imited to, reasonable attorney's fees, and costs of
documentary evidence and title repents.

Assigniment of Rents; Appointment of Recelver; Lender in Possession. As additional sscurity hersunder,
Borrower hereby asaigns 1o Lender the ranis of the Property, provided thal Borrower shail, prior 10 accelsration
undet paragraph 16 hereol or abandonment of the Property, have the right to collect and retain such renis as
they become due and payable, provided, however, that such renta are applicable to that portion of the Praperty
not occupied as the principal residence of Borrower of its beneficiary, if applicable.
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The insurance carrier providing the insurance shail ba chosen by Barrowar subject to approval by Lender;
provided, that such approval shali not be unreasonably withheld. All premiums on insurance policies shall be
th by Borrower making payment, when due, directly ta the insurance carrier o7 Ihe hokder of the Prior Mortgage,
It required.

Alt insurance policies and renewalg thersof shall be in torm acceptable to Lender and shall include a standard
mortgage clause in tavor of and form acceptabi lo Lender. Borrower shall promptly turnish to Lender all renewal
notices and all receipts of paid premiuma. In the event of loss, Borrower shall give prompt notice to the insurance
carrior and Lender. Lendsr may make proof of loas if not made promptiy by Borrower.

Uniess Lender and Borrowsr otherwise agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damages, providing such restoration or repair |8 economically leasibie, the security of this
Morigage Is not thersby impaired, and the Borrower o its beneficiary, if applicable, intends to maintain the
Property as the principai residence. if such restoration or rapair is not economically feasibia o if the security ot
1hia Mortgage would be impaired, the ingurance proceeds shall be appliad to the suma sacured by thie Mongage,
with the excees, If any, paid to Borrower. lf the Property is abandoned by Borrower, or f Borrower falls to respond
1o Lander within 30 days from the date notice is maiied by Lender to Borrower that the insurance carrier offers
10 seitie 8 claim lor insurance benefits, Lender is authorized to collect and apply the insurance proceeds al
Lender's up'an either to restoration of repair ot the Property or to the sums securad by this Morigage, provided
the Propert, shall continue as the principal residence of Barrower of its baneliclary, if applicable.

H the Property ia 7. ouired by Lender pursuant to the provisions hereof, all right, titie and interest of Borrower in
&nd 10 any insurarcr wolicies and in and to the proceeds theraol resulting from damage to the Property prior to
the sale or acquisition ¥l Dass to Lender to the extent of the suma secured by this Mortgage immediately prior
10 such sale o acquisitica,

. Pressrvations and MaintenarZa of Property; Leassholds; Condominiuma; Planned Unit Deveiopments.
Borrower shali keep the Properdy; in yo0d repair and shatl not commit waste or permit impalrment or deterioration
of the Property. if this Mortgage i8 ora uit in a condominium or a plannad unit developmant, Borower shali
perform all of Borrower's obligations under the declaration of covenants creating or governing the condorminium
or planned unit development, the by-aws ar J regulationa of the condominium o planned unit development, and
constituent documents.

. Pratection of Lender's Securities. I Borrower .alls 2 nerform the covenants and agreements containad in this
Mortpage, or it any action or proceading is commanc ed which materially affects Lender's interes! in the Property,
Including, but not limited to, foracicsura of the Prior Morige ge, eminent domain, insclvency, tode enforcement,
Or arrangements of proceedings involving a bankrupt or az.cedent, then Lender at Lender's option, upon notice
1o Borrower, may make such appearances, disburse such sur8 and take such action as is nacessary to protec!
Lender's Interest. including but not limited to, disbursament of a 7er.sonable attornay's fees and entry upon the
Property o make repairs,

Any amounts disbursad by Lender pursuant to this paragraph, with intrest :hereon, shall become additional in-
tebtedness of Bomower secured by this Mortage. Uniess Borrower and LerJ2: agree 1o other terms of payment,
such amounts shall be payable upon natice from Lender to Borrower reques.iny rayment thereof, and shall bear
interast from the date of disbursement at the rate payabie from time to time oh putetanding principal under the
Note payment of interest uniess such ate would be contrary to applicalsie law, in witichsvent such amounts shall
bear interest at the highest rate permissible under applicable law. Nothing contairied In thig paragraph shall
raquire Lender 10 incur any expense or take any action hereunder.

. Inspection. Lender may make or cause 1o be made reasonable entrigs upon and inspections o tha Proparty,
provided that Lender shall attempt to give Borrower notice prior 1o any such inspection specifying rsasonable
cause therafore reiatad 10 Lander's interest in the Property.

. Condemnation. The proceade of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather taking of the Property, or part thereof, or for conveyance in tieu of condemnation, are
hareby assigned and shall be paid to Lender subject to the Prior Mortgage.

in the event of a total taking of the Property, subject to the rights of the Prior Marigage, the proceads shall be
appiled to the sums secured this Mortgage, with the excesas, il any, paid o Borrower. in the event of a partial taking
of the Property, unieaa Borrowser and Lender otherwise agree in writing, thers shall be applied 1o the sums
sacured by this Mortgage such proportion of the proceads as is equal to that proportion which the amount of the
sums securad by this Mortgage immediately prior to the date of taking bears 1o the fair market value of the
Property immediately prior to the taking with the balance of the proceed paid to Borrower.

it the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnnr offers to
make an award or seftle a claim for damages, Borrowaer falis to respond to Lender within 30 days after the date
such notice is malled, Lendar is authorized to collect and apply tha proceeds, at Lender's option, either to
restoration o repair of ihe Property of (o suma secured by this Morigage, provided Borrower or its beneficiary,
if applicable, intends to reaccupy the Property as the principal residencs.

Unieas Borrower and Lender otherwise agree in writing, any such application of proceeds to principal ahall not
extend or postpone the due date of the monthly instalimants refarred to in paragraphe 1 and 2 hereof or change
the amount of such instaliments.




