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MORTGAGE

THIS MORTGAGE ("'Sccurnty Instrument™) is given on May 18, 1987.
Themosipagoris  Robert X. Dray, a bachelor

("Borrower'). This Security Instrumentisgivenio  Boulevard Bank
National ‘Amsociation, « nationu! banklng assovinhon . whichis organized and axisting

u_pdcrtheilnws of Ihe United Sunes of Americn . and whose sddress is 410 N. Michigan Asvenuy,
Chivago, Himnon 60611 "'Lender™).
Borrow=r owes Lender thepfiwcipalsumof Eighty S8ix Thousand Thres Hundred Twenty~Seven and
66/100 =~ = = = = = = = = = Dalfars(U.S. 3 86,327 ,66%rkdn | hiydedt iy eridenced by Borrower's note
doted the sanie date as 1his Secriairy lnstrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlicr, due and payable on Aay 1, 2017 = = = = = = =« = @ = = « = . This Security Instrument
secures to Lender: (a) Lthe repuyment-ai the debt evidenced by the Note, with interest, and all rencwals, extensions and
modiltcations, (b) the payment af all wt¥.er sums, with interest, advanced under paragraph 7 10 protect the security of thiy
Security Instrument; and (¢} the perfornance of Borrower's covennnts and agreements under this Secunty Instrument and
the Note. For this purpose, Borrower does Lereby imortgage, grant and convey to Lender the following described pruperty

locatedin  Village of Glenviaw, Cook County, Ihnos:
To Wit:

UNIT NUMBER 1-3 IN THE PEBBLE CREEK LUNDOMINIUM, AS DELINEATED ON A BURVI‘I
OF THE FOLLOWING DESCRIBED REAL EST\TK:

PARTS OF LOTS 1 AND 2 IN PEBBLE CREEK SULDIVISION, BEING A RESUBDIVISION
OF PARTS OF LOTS 6 AND 7 1N WILLIAM REED'S ZUBDIVISION OF PART OF THE SOUTRE
1/2 OF BECTIONS 26 AND 27, TOWNSHIP 42 NOKT., RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY 1S ATTACHED AS
EXHIBIT "3'" TO THE DECLARATION OF CONDOMINIUNG FIL™D AS DOCUMENT NUMAER

LR 30 63 918, AS AMENDED FROM TIME TO TIME, IN CJOOK COUNTY, ILLINOIS,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST 1ii “RE COMMON KLEKMENTS,

IN COOK COUNTY, ILLINOIS.

P.1.N. $#04-26-400~073-1003 -d";- .

Thie fsntrument was prepared by: R. H. Bansen
410 N. Michigan Avenue
Chicago, 1llinois 60611

created by doc. 3

which has the address of 1506 Pebble Grs?:.lﬁ Drive Glony&gp

Nhinos 60025 (*Property Address);
120 Codel

TOGEIHER WIvH all the improvements now or hereafter erecied on the property, and sll ensements, rights,
appurtenances, rents, rovaltics, mineral, oil and gos nghts and profits, water rights and stock und all fixtures now or
herealter o part of the praperty. All replacements and additions shall also be vovered by this Securnty Instrument. Alf of the
foregoing is referred to in this Secutity Instrument as the “Property

BORROWER COVESNANTS thal Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
morigage, grant and cansey the Property and that the Property iv unencumbered, except for encumbrances of record
Burrower warrants and will defend generully the title 10 the Property uguinst ull claims and demands, subject 10 any
CHUUIIIU L Gy G T v,

THIS SECURITY INSTHUMENTE combines uniform covenants for nstions] use and non-uniform covenants with
limited variations by jurindiction ta constitute a uniform security instrument covering real property.

ILLINOIS—Singre Famiy—FNMA/FMLMC UNIFORM INSTRUMENT Form 3014 12/83

Financial Law Forma's
Porm 1318

G/ %’%escmﬂon affects unit_ /-3




. ‘.

. L4
ek INOEEIC AL C O v
1. Payment of P I elest; Pre Ch Bofrowerfshall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and lnte charges due under the Noie

2. Funda for Taxes and Insurance, Subject 1o applicable law or to a written waiver hy Lender, Borrower shall pay
to Lender on the day monthly ayments are due under the Note, until the Note is puid in full. a sum (“Funds”} equal 10
one-twelfth of: (s) yearly taxes and assessments which may attain priority over this Secunity Instrument; (b) yeurk
leasehold payments or ground rents on the Property, il any; {(c¢) yearly hazard insurance nremivme and 4y yearhe
morigage insurance premiums, if any. These ilems are called “escrow items.” Lender may estimaie the Funds due on the
basis of current deta and reaspnable estimates of future escrow ilems.

The Funds shall be held in an institution the deposits ar accounts of which are insured or guaraniced by a federa) or
state agency (including Lender if Lender is such an institution). Lender shad) apply the Funds to pay the eseron nems
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escraw ifems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement i made or appheable law
requires interest (o be paid, Lender shall not be required to pay Borrower any interest or esrnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which cach debit 1 the Funds was made. The Funds ase plediged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Eunds payable prior o
the due dates of the escraw items, shall exceed the amount required ta pay the escrow items when due, the excess shull be,
at Borrower's option, either promptly repaid 1o Borrower or credited 10 Barrower on monthly payments of Funds. If the
amouni of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessar,.to make up the deficiency in one or more payments as required by Lender.

Upon rayment in full of all sums secured by this Security Insirument, Lender shall promptly refund 1o Barrower
any Funds held by =nder. ITunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apphy. no later
than immediaiely prio: to the sale of the Properiy or its acquisition by Lender, any Funds held by Lender at the ume of
application as a crecitasainst the sums secured by this Security Insirument.

3. Applicatiori of Payments. LUnless applicable law provides otherwise, all payments received by 1 ender under
paragraphs 1 and 2 shall bexplied: first, to lale charges due under the Notc; second, ta prepayment charges due under the
Note; third, to amounts paya¥ie :nder paragraph 2: fousth, to interest due; and lasy, to principal due.

4, Charges; Liens, Porower shall pay all taxes, sssessments, charges, fines and impositions atinbulable to the
Property which may attain priiiy over this Security Instrument, and leaschoid paymenis or ground renis, af any.
Borrawer shall pay these obligationsin the manner provided in paragraph 2, or if not paid in that manner, Borrawer shall
pay them on time directly to the perior. ¢ ved payment. Borrower shall prompily furnish (o Lender all notices of amounta
to be paid under this paragraph. If Bosrower makes these payments directly, Borrower shull prompuly furnish 10 Lender
reccipis evidencing the payments.

Borrower shall promptly discharge ony 'i=n which has priority over this Secunty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends against enfarcement of 1hedien in, legal proceedings which in the Lender's opinion aperaie to
prevent the enforcement of the lien or forfeiture ol s7:v_part of the Property; or (¢} secures from the holder of the lien an
agrecment satisfactory to Lender subardinating the ficn to this Security Insirument. If Lender determines that any part of
the Property is subject to a lien which may attain prior’ty cver this Security EInstrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions sct forth sbove within 10 days
of the giving of notice.

S. Harard Insurance, Borrower shall keep the improvements now existing or heresfier erected on the BProperiy
insured against loss by fire, hazards included within the term “exizarzd caoverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the ainounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrover subject to Lender's approsal which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender aud shall include a standard mortgage cliause
Lender shall have the right to hold the policies and renewals. If Lender requires, Burrower shall promptly gise 1o Lender
all receipts of paid premiums and renewal potices. In the event of lass, Borrowe: =hall give prompi notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds <nu'i be applied to restoration or repint
of the Property damaged, if the restoration or repair is economically feasible and Leader's security is not lessened. If the

{\‘ restoration or repair is not economically feasible or Lender's security wouid be lessened, “h= insurance procecds shall be
Q_‘lpplied to 1the sums secured by this Security Instirument, whether or not then due, with 2ay excess paid 1o Barrower. If
r~ Borrower ahandons the Property, or does not answer within 30 days a notice from Lender that the insurance carner has
.‘\! offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the processs 10 repair or restore
':D the Property or to pay sums secured by this Security Instrument, whether or not then due. The 2d-way period will begin
] when the notice is given.

Unless Lender and Borrower otherwise agree in wriring, any application of proceeds to principe( shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount ol W payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right ta any insurance policies and proceeds resubting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destros., damage or substantinlly
change the Property, allow the Property 1o deleriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leaschold und
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
cavenants and agreementis contained in this Security Instrument, ar there ic a legal proceeding that may significamly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary fo protect the value of the Property and Lender's nghis
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over ihis Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 10 make repairs. Allthough
Lender may take action under this paragraph 7, Lender does not have (o do so.

Any amounis dishursed by Lender under this paragraph 7 shal! become additionasl Jebt of Borrower secured by this
Seccurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amaounts shal) bear imerest from
Vv wue i wesbwsi s @ doe voie tate anu shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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THIs CONDOMINIUM RIDER is made this 7.
and is incorporsted into and ..iei we uvemed to amend and supplement the Morigage, Deed of Trust or Secunty Deed (the
“Security Instrument®) of the eamme dota given by the undersigned (the "Borrower'') losecure Borrower's Noteto ... ... ..
. BOULEYARD BANK RATIONAL aSSOCIATINM, )0 M, MICHIGAM AVE.,CHICAGO, 1LLINOIS 80611 (the “Lender™)
of the same date and covering the Property described in the Security Instrument and Jocated at:

oo L0, POBRAR. SEANK REAYSL GlonvAa¥s KADARRAN. ORI, ..o

The Property includes & unit in, together with an undivided interest in the common elements of, » condominium project

kaown ax: PEBBLE CREEKK CONDOMINIUM

LR RN A AT AETT Y ARENLRIICTINBEENE ) TR TN LRI R R AN R AT IS t“""ﬁ"a"e"..““;&;‘"m.."aﬁi)."”.“”".‘"....”“
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Associstion™) holds title 1o property for the benefit or use of its members or shareholders, the Property aho
includes Borrower's interesi in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Sesurity Instrument,
PBorrower and Lender Futher covenant and agree as follows:

A. Condomiaic~. Obligations. Borrower shall perform all of Borrower's obligationt under the Condommum
Project’s Conntituent Drcuments. The "Constituent Documents* are the: (i) Declaration or any other document which
creates the Condominium Precject; (ii) by-laws; (ili) code of regulations; and (iv) other equivalent documents. Borrower shali
pramptly pay, when due, ali dues and assessments imposed pursuant 10 the Constituent Documents.

B. Hazard Insurance. 5 cng as the Owners Association maintains, with a generally accepted insurance carner, a
“master™ or “blanket” policy ontheTondominium Project which is satisfactory 1o Lender end which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” 1) s

(i} Lander waives the provisiciin Uniform Covenant 2 for the monthly payment (o Lender of one-twelfth of
the yearly premium installments for hazard inzu'ance on the Property. and

(ii) Borrower's obligation unde: Unif2em Covenant $ 10 maintain hazard insurance coverage on the Properts
is deemed satisfied 1o the extent that the required caverig: is provided by the Owners Association policy

Borrower shall give Lender prompt naice ofar;-!apse in required hatard insurance corerage

In the event of o distribution of hazard insuiaris vroceeds in lieu of resioration or repair following u foss 1o the
Property, whether to the unit or to common elements, (ny proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application 10 the sums secured by the Secv iy Instrument, with sny excess paid to Borrower.

€. Public Lisbility Insurance. Borrower shall take suc’/ actions as may be reasonable to insure that the Ouners
Association maintains » public liabiliy insurance policy acceptalle in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages. direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any panufihe Property, whether of the unit or of the common
alemenis, or for any conseyance in lieu of condemnation, are hereby azipiisd and shall be paid 10 Lender. Such procecds
shall be applied by Lender to the sums secured by the Security Instrument as yrivided in Uniform Covenant .

E. Lander's Prior Consent. Borrower shall not, except afier notice 1o Lender and with Lender's prior writien
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, /xce)it for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in \"» cse of a taking by candemnation or
aninent domain; ¢

(ii) any amendment 10 any provision of the Constituent Documents if the piorisica is for the express beneflt of
Lender;
(lii} termination of professional management and assumption of self-management o7 ihe Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance ciiveri ge mainisined by

the Owners Association unaccepiable to Lender.

F. Ramedies. If Borrower does not pay condominium dues and assessments when due, then Lender sy pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured o;vhe Security
Insirument. Unless Borrower and Lender agree Lo other terms of payment, these amounts shall bear interest from 2o date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymeni.

BY SIONING BELOW, Borrower accepts and agrees 10 the 1erms and provisions contained in this Condominium Rider.

X, \'c'?M G- (Q oo SO

LTS ST LT P Y Ty Kbrunigersassasasarssren

(Seal)
Robert R. Drey e

e ‘Hoiroweyt

TOud
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If Lender required morigage msutance o8 » condition of making the loan secured by this Secueity Instrument,
Borrower shall puy the premums raquired 1o maintain the insurunce in effect until such time ns the requirement for the
HISUrANCe termicates i aecordance with Borrower's and Lemjer's wrilten agreement or spplicable lnw.

8. Inmwpection,  Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender
shafl give Barcower notice at the tie of or prioe ta an inspection specilying reascnable cause for the inspection,

9. Condemnation. The proceeds of any award or ¢laim for damages, direct of consequentiol, in connection with
any condemnuatiun or other taking of any part of the Property, or fur conveyance in lieu of condemnation, are herehy
assigned and shall be paid to Lender.

In the event of a 1o1al tnking ol the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial tuking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Securily [nstrument sholl be reduced by
the amount of the proceeds niulnplied by the following fraction: (1) the 10ial amount of the sums secured immediaicly
before the taking, divided by (b) the fair mueket vulue of the Property immediately before the taking. Any balunce shall be
paid to Borrower.

Lf the Praopernty is abundoned by Borrower, ot if, alter notice by Lender to Borrower that the condemnor affers 10
muke st award ar settle a claim for dumages, Borrower fuily to respond 10 Lender within 30 days nfter the date the notice is
given, Lender is pdiharized to collect and upply the proceeds, ut its oplion, either to restorution or repair of the Property or
to the sums secured oy this Security tisteutnent, whether or not then due.

Unless Lendccand Borrower otherwive ugree in weiting, any application of procecds to principal shall not extend or
postpanie the due dal o the monthly payments referred to in peragraphs 1 and 2 or change the amaount of such payinenis.

10. BRorrower-<ui Released; Forbenrance By Lander Not w Walver.  Extension of the time for payment or
madification of amortazatonof the sum woured by this Security Instrument granted by Lender to any successor in
interest of Horrower shall 1o onerate Lo release the liability of the otiginal Borrower ur Borrower's successors in inferest
Lender shull not be required 4o Gonumence procecdings ngainst any successor in interest or refuse (o extend time for
payment ar otherwise modify ardortization of the sums secured by this Security Instrament by renson of any demand made
by the onginal Borrower or BorroSer's successors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theexirone of any right or remedy

11, Successors and Assigny houns; Joint and Several Liubility; Cossigners.  The covenants and agreements of
this Security tnstrument shall ind and benehitite successors and assigns of Lender and Barrower, subject to the Provisions
of parageaph 17, Horrower's covenants and rgree ments shall be joint and several. Any Borrower whao vo-nigns this Secuniy
Instrument but does nof exevute the Note: (alivea-signing this Security Instrument only 1o mortgage. gront and convey
that Borrower™s interest 1n the Property under the terms of this Security Instrument; (h) is paol personally obligaled 10 pay
the summx wecured by this Security lustrument: and (¢ varees that Lender and any other Horrower may agree 1o extend,
modily, forbear or imake any accommodutions with t7a2d to the terms of this Secunty Instrument or the Note without
that Berrower's conisent.

12. Loan Churges, 11 the loan secured by this Sedurit) tnstrument is subyect to o lnw which sets maxamum loan
charges, and that luw is finally interpreted so thal the tntersse or other loun charges collected or to be coltectes! in
vonhechon wilh the loan exceed the parmitted limits, then: fadony such fosn charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b)Y nny s already callected from Rorrower which exceeded
peentitted lmuy will be refunded 10 Borrower, Lender may choose o muke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, I o refunireCuces principal, the reduction will be treated us o
partial prepayment without shy prepayarent charge under the Note,

13, Legislation Affvcting Lender's Rights,  If enactment oeexpirstion of spplicuble luws has the effect of
rendering any provision of the Note or this Security tnstrument unenfarceable gecdrding 1o ity termn, Lender. ot ity aption,
may require immediate payment in full of all sums secured by this Security Inst/ument and may invoke any remedies

mitied by purograph 19 I Lender exercises this option, Lender shall take the dopsspecified in the second puragraph of

s piragraph 17

2 14, Naotices,  Any notive 1o Borrower provided for in this Security Instrument v7ndt be given by delivering it or by

mailing it by first class mail unless upphicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notive 10 Lender. Any notice o Lender shulf be given by
Aest cluss mai) 1o Lender's address stuted herein or any other address Lender designates by nitice 2o-Borrower. Any notice

* provided forin this Security Tusirument shull be deemed to have been given to Borrower or Lend st wlien given as provided

E this paragraph
. 18, Governing Law; Severabllity. This Security Instrument shall be governed by federad fav/uad the Taw of the
Erisdictiun in which the Property is located. In the event that any provision or clause of this Securily/binirument or the
Note canflicts with applicable luw, such conflict shadl not affect other provisions of this Security Insteuineror the Note
which can be given effect without the conflictng provision. To this end the provisions of this Security Instruniem snd the
Nuote are declured Lo be severable.

16. Baorrower’s Copy. Horrower shall be given one confarmed copy of the Nate anc of this Security Instrumem

17, Transfar of the Property ar u Heneficial Interest in Horrower.  If nll or any part of the Property or nny
interest in it is sold or transferred (or i o beneticin) interest in Borrower is sold or trunsferced and Borrower 1 ot a sataera!
peeson) without Lender's prior written consent, Lender may, at ite aption, reguire immedinte payment in full of all sums
secured by this Secunity Instrument. However, this option shall not be exercised by Lender if exercive is prolibsted by
federal luw ps of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notive shadl provide o period
of nrot less than 30 days from the dite the notice is delivered or mailed within which Borrower must Py all sums sevured by
this Security Instrument. If Borrower fails Lo pay these sumns prior 1o the expiration of this perind, Lender may invoke any
remedies permitted by s Secunty Instrument without further nogice or demand on Borrower,

18. Rorrower's Right to Reinstate. 1 Borrower meets certinn conditions, Borrower shall have the nght to husve
enforcement af this Secunty fnstrument discentinued a) any nme prior 1o the earhier of. (u) $ days (or such other period as
upplicuble luw muy speaify for reinstatement) before sake of the Ploparty pursuant to any powaer of sale contained 1n this
Security Instrument; or (&) entry ot o Judgrient enfercing this Securny Instrument Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no sveeleration

S . ettt of any other covenants or agrecinents; (¢) pays all expenses incurred in enforeing this
Secunty Instrument, ncluding, but not imited to, reasonable attorneys’ fees; nnd (d) takes such action as Lender may
reusonubly require to assure that the lien of this Security Instrument, Lender's rights in the Praperty and Borrower's
obligation to puy the sums secured by this Security Invtrument shall continue unchanged. Upon reinsatement by
Bortower, this Security Instrument and the obligations secured hereby shail remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and 17
uniess applicable Iaw provides otherwise), The notice shall specify: (a) the default: (b} the action required to cure the
default; (c) a dste, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured:
and {d) that fallure to cure the default on or before the dat- ~naciPrd in the ratice may result in scceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after ncceleration and the right 1o assert in the foreclosure proceeding the non-
existence of » default or any other defense of Borrower 1o sceeleration and foreciosure, 31 the defsult is not cored on or
before the date specified in the notice, Lender at Its option may require Immediate payment In full of sll sums secored by
this Security Instrument without further demand and may foreciose this Security Instrument by judiciat proceeding.
Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided In this paragraph 19, including,
but not limited to, reasonable attorncys’ fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and ot any nme
prios to the expiration of any period of redempuon following judicial sale, Lender (in person, by agent or by sudicinlly
appointed receiver) shall be entitled to enter upon, 1ake possession of and manage the Property und to collect the rents of
the Property including those past due. Any rents collecied by Lender ar the receiver shall be applied first 1o payment of 1he
cosix of management af the Property and collection of rents. including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable sttorneys® fees, and thien 10 the sums secured by this Securtty Instrument.

21, Relenss. Upon payment of all sums secured by this Security Instrument, Lender shull relense thiv Secuniny
[nstrument without charge to Barrower Borrower shall pay any recordation costs.

22, Waive of Homestead, Borrower waives all right of homestead exemption in the Property

23, Riders to #his Security Instrument. If one or more riders are execuled by Borrower and recorded 1ogether with
this Security Instruiness, the covenants and agreements of each such rider shull be incarporated into and shall amend und
supplement the cavennitr and agreements of this Security Instrument as if the nder(s) were a part of thiv Security
Instrument. [Check app’icalile boa(es)]

[ Adjustable Rate Alder Ix Condominium Rider T 2—4 Farmuly Rider

[0 Gradualed Payment Rider [J Planned Unit Development Rider
T Other(s) [specily}

By SIGNING BELOW, Borrower sciepty and agrees 10 the terms and covenanis contained in this Security
Instrument and in any rider(s) execuled by Borrower and recorded with it.

—Batrowet

Rohert K. Dre

{Seal)

—Boriowe

Y . (Seah)

\ ~—Rortrowes

%
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STATE OF [LLINOIS, LU _ o b Aty Ky ) ;
[ ’ P ! -

L]

I. the undersigned ﬁ; by Public ir{ and |‘r1, yaid codnty and st
: ! M i o !
. e~ do hereby certify thai Robert E. DRey, & bachelor IR I R
Lf & [y t - E b
<. » personally knawn 10 me 10 be Uy sighie pengpnt Whosg namu ) is
A 0w 0@ L b
D\/_r, subscribed (0 the foregoing instrument, appearcd belore me this day in person, and acknowledged tha he
AN
T
‘_f‘ .--signed and delivered the said instrument as his free and voluntary act, for the uses and purpases therein

Lo
v

set forth.

Given under my hand and official seal, this  19th duy of LAY
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My Commission gpires: “OFFICIAL SEAL”

Robert H, Hansen
Notary Public, State of 1llinois

My Commission Expires 4/13/91--
RECORDLING

. MAIL THIS INSTRUMENT TO
This instrument was prepared by: , . s
A, H. Hansen NATIONAL BOUVLEVARD BANK

OF CRICAGO
Aln: Finmigial Services
410 NORTH MICHIGAN AVENUE
tAddren) CHICAGO, ILINOIS 60611
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