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MORTGAGE

THIS MORTGAGE (“Security Instrument’™) is given on JUNE 1 \
1y 8 The mortgegor is K Jya BALICH AND SANDRA L. BALICH, HUSBAND AND WIFE

("Borrower'"). This Slcuril;’[nslrumunl isgivento THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIMNZION OF ILLINOIS ,
which is organized nnd ¢aistirgunder the lawsof THE UNITED STATES OF AMERICAand whose address is
4242 NORTH HARIL.E
NORRIDGE, ILLINCOiS 60634 (“Lender™).

Borrower owes Lender the princips’ =uim o

THIRTY THOUSA Awu NO/1CO

Dollars{U.8. § 30,000.00 ) Thisdebt is evidenced by Borrower's note

dated the same date ns this Security {nstrumeint ¢ Ngte®), which provides for monthly payments, with the full debt, f not
paid carlier, due and payable on {J’bLY ir (23185 P Y This Security Insirument
secures to Lender: (a) the repayment of the debt ecidenced by the Note, with interest, and all renewals, exlensions and
modiflentions: (b) the payment of all other sums, with interest, advanced under puragraph 7 to protect the security of this
Security Instrument; und (¢) the performance of Borravies's covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortguge, erant and convey to Lender the following described property

located in COOK County, Wlinois:
LOT 17 (EXCEPT THE NORTH 10 FEET TPSREOF) AND ALL OF LOT 18 IN SUB-
BLOCK 2, IN BLOCK 1%, IN CANAL TRUSTFZS' SUBDIVISION OF THE EAST 1/2

OF SECTION 31, TOWNSHIP 39 NORTH, RANCE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

o
1@-}/1-228-058 -LoT-17
17-31-228-019 - LoT1-1'?

which has the address of 3445 SCUL'H HERMITAGE CHICAGO

[Strewt) {City)

lihinois 60608 (*Property Address’);
[&n Code]

Toabture Wit all the improvements now or herenfier erected on the property, and all ensements, righis.
appurtenunces, rents, royvakties, mineral, ol and gas rights and profits, water rights and stock and il fixtures now or
hereafter u part of the property All replaeeenents nnd ndditions shall also be covered by this Security tnstrument. All of the
foregomy o relerred toin this Security Tnstrument as the "' Property.*

BORRGWER COVENANES that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant sod convey the Propesty and that the Property is unencumbered, exeept for encambrances of record.
Horrower warrants und wilo defend generally the Glle to the Property against abl cluis ond demands, subject 1o any
ciicumbrances of revord.

THIS SECURTEY INSTRUMENT combunes uniform covenants for sationnl use and non-uniform covennnts with
hmited variations by jurisdiction to constitute o uniform security insteument covering real property.

ILLINOIS —Singie  Farmily—FNMA/FHLMC UMIFORM INSTRUMENT Form 3014 12/83
@u'. (1IN ELESTT VM MUORTGAGE FORMS o 13130283 8100 o (800821 720}
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I Lender required mortgage msurange as o condibon of making the loan secured by this Security Instrument,
Horrower shall pay the premiumis required to suuntan the imurance m effect unnl such time as the requirement fur the
isurinee termnades maceordance with Borrower's and Lender's written agreement or applicable faw

8. Imspection.  Lender or ais agent may miake reasonable entries upon and impechons of the Property. Lender
shall give Borrower notice at Lhe nme of eor pror toan mspegtion specifying reasanable cause for the mspechion,

9, Condemnation.  The proveeds of any award or claim for damages. direct or consegquential, it connection with
any condemiation or other taking of any part of the Property, or for conveyanee in fica of caondemnition, are hereby
wssigned and shall be patd to Lender.

In the event of a total tuking of the Property, the proceeds shall be apphicd 1o the sums secured by this Securniry
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o purtisl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mubtiplied by the following fraction: () the tot) ameunt of the sums secured immedivtely
before the taking, divided by th) the fuir market value of the Praperty immediately before the taking. Any balunce shall be
paid to Borrower.

I the Property is nbandoned by Borrawer, or if, alter natice by Lender to Borrower that the condemnor offers to
make an award of settle u claim For dumages, Borrower fuils to respond to Lender within 30 duys afier the date the notice is
given, Lender is Zuthurized 1o collect and apply the proceeds. atits option, either to restoration or repuir of the Property or
to the sums secitre’oy this Security Instrument, whether or nat then due.

Unless Lengfer nnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower »ov Released; Forbearunce By Lender Not a Waiver,  Extension of the time for payment or
molification of smordzesemn of the sums secured by this Security Instrument granted by Lender 1o uny successor in
interest of Borrower shall hotoperate to release the hability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 1o Commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify nimgrtization of the sums secured by this Security Instrument by renson of uny demand made
by the ariginul Borrower or Borsdwer's successors in interest. Any forbeurance by Lender in exercising any right or remedy
shall acat be i waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bund; Joint and Several Liability; Co-signers.  The covenants and agreenients of
this Security Instrument shall bind and benefeche suceessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants und (igrecments shall be joint and several. Any Borrower who co-signs this Security
fnstrument bul does not execute the Note: (7 b0 eo-signing this Security Instrument oaly 1o mortgage, grant and convey
that Borrower's interest in the Property under (b t=ems of this Security [nstrument; (b) is nat personally obliguted to pay
the sums secured by this Security Instrument; and (2} 4grees that Lender and uny other Borrower may agree 1o extend,
modify. Torbear or muke any accommuodutions with svgard to the terms of this Security [nstrument or the Note without
that Borrower’s consent.

12, lLoan Charges. If the loan secured by this Steurtly Instrument is subject 10 a luw which sets maximun loan
charges, and that law is finally interpreted so thal the isterest or other lonn churges collected or o be collected in
connection with the loan exceed the permitted limits, then! (07 any such loun charge shall be reduced by the smount
necessary to reduce the charge to the permitted limit: and (b) ar'y sums already collected from Borrower which eaceeded
peraitted limits will be refunded 1o Borrower. Lender may chocss 1o make this refund by reducing the principel owed
uncler the Note or by making a direct payment to Borrower. If # refupd s educes principal, the reduction will be treated as a
partial prepayment without uny prepayment charge under the Note.

13. legislation Affectiny Lender's Rights, I enuctment 5 expiration of applicable laws has the effect of
rendering any provision of the Note or 1his Security Instrument unenforceab’s according to its terms, Lender, its uption,
may require immediate payment in full of all sums secured by this Security Anvirument and may invoke any remedies
permitted by paragraph 19, IF Lender exercises this aption, Lender shull take thd siepis specified in the second paragraph of
patugraph 17.

14, Notices, Any notice 10 Borrower provided for in this Secnrity Instramentahall be given by delivering it or by
mailing it by first class mail unless applicable lnw reguires use of another method. The potice shall be directed to the
Properly Address or any other address Horrower designates by notice to Lender. Any notice to Lender shil) be given hy
first class mail to Lender's address stated herein or any other address Lender designutes by noticsto Borrower. Any nolice
provided for in this Secunity [nstrument shall be deemed to have been given to Borrower or Lerder yrhen given as provided
in this paragraph.

15. Governing Law; Scverabllity. This Sccurity Instrument shall be governed by federad Inwoand the Jaw of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Securily anstroment or the
Note conflicts with applicatle lnw, such conflict shall not affect other provisions of this Seeurity Inshiumzat or the Note
which can be given effect withuul the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one contfurmed copy of the Note and of this Secunity Instrument.

17. ‘I'ransfer of the Property or o Beneticial Interest in Borrower. 1 all or any part of the Property or any
witerest in it is sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not u antural
person) without Lender's prior written consent, Lender sy, at its option, require immediate payment in full of all sums
secured by Uns Secunity Instrument. However, this option shull not be exercised by Lender if exercise is prohibited by
federal hew s of the date of this Secunty Instroment.

1 Lender exervises this aption., Lender shall give Borrower notice of aeceleranon. The notice shall provide a period
af not less thaa 30 days from the date the nonc s dehivered or mutled within which Borrower must pay all sums secured by
this Security nsteunent. 15 Borrawer fuils to puy these sums prior tu the expirntion of this period, Lender may invoke any
reonedies perntitted by this Seeurity Instoiment without further notice or demund on Borrower.

4. Horrower's Right to Relnstute.  if Barrower mects certain conditions, Borrower shall have she right to hasve
enforcement of this Security Instrument discontinued at any tme prior to the earlier of: (@) § days (or such other period as
applicable law may specily For remnstatement) before sale of the Property pursuant 1o any power of sale contained i this
Security Instrument; or (b) entry of a judgment enforcing this Seeurity Tnstrument. Those conditions ure that Borrower:
() pays Lender all sams which then would be due under this Secunty Instrument and the Note had no aveelerabion
occirred, (b) cures any default of uny other covenants or agreements: (¢} pays all cxpenses incurred i enfurcig this
Secarity nstrument, including, bul not limated (o, rensonable attorneys' fees: and (d) tukes such action as Lender may
rensonuhly reyuire 1o assure that the Ben af this Secunty Instrument, Lender's aghis in the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstaternent by
Borrower, this Seeurity laatrament amd the obligations secured hereby shatl remuin fully effective us if noacceleration had
oceurred. However, s right to reinstate shall not apply in the case of aceeleration under paragruphs 13 or 17.

t1eczae
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