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CASE 4131:5005033 - 748

FHA MORTCAGE ACCELERATION CLAUSE

ALl FHA Moretgzages - Effective [2/01/86

The morcgages shall,

with che prior approval of the Fadaral Housing Commissioner,

ot his designee, declare all sums secured by this mortgage to be immediately due

and payable if all or a

parc of tha propercy is dold ot otharwiss transferred

(othar than by devise, deascent or operation of law) by the mortgager, pursuant

to a concrace of sale execuced noc later chan l4 monchs aftsr the date of axecucion
of chis morcgage or not latear than 24 monchs aftear che daca of a prior transfer

of tha proparcy subjecr co this morcgage, ¢o & purchsser whose cradit has not

been arproved in accordance with the requirement of the Commissioner.

JUNE 8, 1987

4)

DATE
JUNE 8, 1987
DATE
3) ______*SIGNING #¥OR THE SOLE PURPOSE
BCRRAWER  OF WAIVING ALL AND ANY HOMESTEAD Dalt
RIGHTS,

BORROWER = DATE
t***tttiiw!tttttiﬂit*taiitiﬁtﬁ”iittﬁtiitiimﬁttliitttt!itttt!'ﬂttttiilttiiﬁttt**itttttwt*g;t
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STATE OF __ LLINOIS 7. N
-
8. oo
COUNTY OF COOR e
(=

L, THE UNDERSIGNED

a notavy public in and for the snid Coun:y.

in the Stats atoresaid, DO HEREBY GERIIFY thac CHERYL GRAY AND DAVID GRA
sersonnally Thsvm €O m8 tO be the sams

HER HUSBAND

pur:on s

me this day in parson, and acknowledged that
delivered che said instrumenc a9 _THEIR

The ¥

whose name 5 ARL gubscribed co cha foragoing ‘ustrument, appeared bafore

gisned, sealed and

usas and purposes cherais sec forth.

Given under my nand and officlal seal, this

This {nstrumenc was prapared by

“OFFICIAL SEAL”
Phyths A, Glowacki
Nutary Puliic State of titinals

sk County, Himois
(m misswn Expires Jyne 28, )

8TH dav of

free and volvarary ace, for the

JUNE . 1987 .

Q )éumwtu

(/fixgzﬁfihahoeaty Public

(o

25 %

Cummission Explres

OMPANY

HERLITAGE MORTGAGE C

NAME

-_—1000 E., 111TH STREETl CHICAGO, ILLINOIS 60628
ADDRESS
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131:5005053

RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (10/85)

This rider attached 10 and made part of the Mortgage betwasn CHERYL GRAY, MARRIED TO

DAVID GRAY

. Mortgagar. 7@, HERITAGE MORTGAGE COMPANY Morgagee.

dated, JUNE-£5 1987 revises said Mortgage as foliows:
1. Page 2. the seccny covenam of the Mortgagor is amended 10 read:

That, together with, and'in asdition to. the monthly payments of principal and inlerest paysbie under the tarms of tng
note secured hersby. the Morgagar wil pay 1o the Mongages, on the first day of each month untl the said note s 'y
paid. the following sums:

{a) A sum equal to the ground rentr,. if ny, next due. plus the premiums that wil next become due ang sayaoie on
policies of fire and other hazard :nsurance covenng the Mortgaged SToperty (ail as ssumated by the Mortgagee)
less all surns aireacy paid therofor (fiv 18d by the number of. months (o siapse before ore month prior o ihe Tate
when such ground rents. premiums. t«xe s and assessments will become delinquent, such sums o o8 hed Ty
Mortgage® in rust (0 pay a1d Qround ren 4 Oremiums, taxes and Special assessments; and

Al payments mentioned in the two precading sub jections of this paragraph and ali payments 10 be mads unrce
ihe note secured heredy shall be added tOQeIN" 2t the agowg e amount tharea! shali be pad by the MArtgagare
each month in a single payment 10 be appied by i, Vorgegee 1o the following ilems 0 the oroer set lortn. 3

{) groundg rents, if any, laxed, SPECIal ASERESMETTX, fia. ANd Other NAZEsd iNSUraNCe premiums; .
(1) interast on the Nnow secLeY heredy; and ;
(1) amortization of prncipal of the sad now. =p

Any deficiency in the amaunt of arw such AOgregae onhly pa mer: shall, uniess made good by the Martgagor
prior to the due date of the next such payment, consintuig an event 4 atault under this morigage. The Mortgagee
may collect a “late charges” not 10 sxceed four cants (4¢) for sach du'ar:$)) for each payment more tnan theen
(15) days in arrears, {0 COvEr the exiTa expenss invoived m handling delir +: et payments.

I the total of the payments made by the Mortgagor under subsection (a) of the crateding paragrach shall e-cm Hal)
dmouit of the paymems actually mace by the Mormgagee lor ground rents. [axes, And aSSEVATXNS. OF INSUTANCE Dremiums,
ae the case may be. such excess. !f the loan 18 current, at the opwon of the Morigagor. or vha'!. be credred on subseauent
paymants 1C be made by the Morigagor. or retunded to the Mortgagor. If. however, the mon’ 1 Dayments maas Oy re
Viorigagor under subsection (a) of the preceding paragreph shal Not be Sufficm (D pay Qroury 74ms. taxes. ang assess-
TNNS. Or insurance premiums, as the case may be. when (he same shall become due and payi.ok. then the Mongagaer

‘Rail pay to the Morigagee any amount necessary (o make up the deficiency, on of belore the dale v "8" payment Ot 5,c”
wTOUNG rents, taxes. ass&ssments, Or INSUrance pramums shail be due. If at any ime the Mortgage: Shall tercer !0 "2
Mortgages. in accordance with the provisions of ihe note secured hereby. tull payment of the antire Ndettecrass ~22-
resenteg thersby, the Mortgagee shali. in computing the amoum of such indebwdnesa, credit tn (he account ot "2
Martgagor any balance remaining it the funds accumulaled under the provisions of subsecton (a) of ing cretel g
paragrapn. It tners anall be a default under ary of Ine provisions of the MOTIGagE resulling in & pubhc sale of the oremises
covered hereby. or il the Morigages acouires 1he property otherwee after delault, the MOrGAGee shall apdiy. ai \re e
ot the commencement of SucChgroceedings or at the ime the property 1S otherwise acquired, the balance then remaici~y
in the funds accumuialed unaer subsection (a} of the preceding pcrw &3 & CrhEit AQMNSt the amount of prnc-pa i=an
lemamng unpm und.f .g.md note.
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State of il FHA Cose Ho.
Mortgage 131:5005053 ~ 748
This Indenture, made this 8TH dav of JUNE .19 B7 . between
CHERYL GRAY, MARRIED TO DAVID GRAY
’ , Mortgagor, and

HERITAGE MORTGAGE COMPANY -
a corposuiion organized and existing nder the laws of THE STATE OF ILLINOIS « Mortgagee.
Witnesseth: That wheteas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory nolg hearing cven

date herewith, in the princpal sum of  FORTY SIX THOUSAND THREE HUNDRED AND NO/1Q0-+
Dollars 1546 ,300,00~~

payabile with interest a1 the rate of ELEVEN
%) per annum on the unpaid halance until paid, and made payable 1o the order of the Mortgagee at its office

pereentum | 1L14Q0
CHICAGQ, TLLINOIS .or
at such other plice as the hoVder may designate in writing. and delivered; the said principal and interest heing payabie in monthly installments of
FOUR HUNDRED.@CRTY AND 93/100-- '
Dollars 5440 ,93=- [

on the first dayof  AUGUST 1 19 87 .and & like sum on the first day of cach and every mianih thercalter until the note
iv fully paid, except that the final poyment of principal and interest, i not soaner paid. shall be due and payable on the liest day

of JULY 1 W17 4

Now. Therefore, the said Morigagor, for the betier sizuring of the payment of te said principal sum of money and interest and the performance
of the covenants and agreements herein contained. dues by, these presents Mortgage and Warrant unto the Morigagee. i1s SHCCESSONS OF ashiRNS.

the following described Real Estate situate, lying, ana-teag in the county of - COOK

NOTE IDENTI=1ED

and the State of Hinois, o wit:

LOT 9 IN DESTINY, BEING A RESUBDIVISION OF PART OF LOTS 17 AND 20 IN
IGLEHART'S SUBDIVISION OF THE SOUTHWEST QUARTER {1/4) OF SECTION 7,
TOWNSHIP 38 NORTH, RANGE 14 EAST OF THF THIRD PRINCIPAL MERIDIAN, ACCORDING
TO PLAT THEREOF, REGISTERED IN THE OFFICT.OF THE REGISTRAR OF TITLES OF
COOK COUNTY, ILLINOIS, ON MAY 4, 1954 AS DJOCUMENT NO. 1521163,
THIS INSTRUMENT PREPARED BY & RETURN TO: - ~<OFPERTY ADDRESS:

2025 . 53RD PLACE

HERITAGE MORTGAGE COMPANY s
CHICAGO, ILLINOIS 60628 FQo |
PTIN:20~07214-024, VOL. 417

JOHN R. STANISH, PRESIDENT

N

2

174 8 it 1)

Together with ail and singalar the tenements, hereditaments and appurtenances thereunio belonging, and the rents., issues, and profits thereof,
und ol apparatus and fixtures of every kind for the purpuse of supplying or distributing heat, light, water, or power, and alt plumbing and
other fixtures in, or that may be placed i, any building now or hereafter standing on said fand, and also all the estate, right, title, and interest

of the said Mortgagor in and to said premisss.

This form is used in connaction wilh mortgages insuted under the one- ta four-lamily programe of the National Housing Act which require
a One-Tima Mortgage insurance Premium payment (including sections 203(b) and (1)} In accordance with {he regulations for those programe.

HUD-02116-M.,1 (9-46 Edition)
24 CFR 203.1{a)

Previous adilion may be used
unlll supplies are exhausted Page Yol 4

HMC#: 15-01658
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of loss if not made promptly by Mortgagor, and each msurance
company concerned is hereby awtharized and directed & make pay-
ment for such loss directly (o the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
either 10 the reduction of the indebtedness herchy secured or (o the
restoration or repair of the property damaged. In event of fore:
closure of this mortgage or other transfer of title 1o the mortgaged
property in extinguishment of the indebledness secured hereby. all
right, title and interest of the Morigagor in and to any insurgnce
policies then in force shall pass to the purchaser or grantee,

That if the premises, or any part thereof, be condemned under
aty power of crinent Jomin, o aequired Tor i public ase, the
damages. proceeds, and the consideration for sueh acquisition 1o
the extent of the Tull #dnaunt of indebtedness upon this Morigage,
and the Note secured herehy remaining unpaid. are hereby assigned
by the Mortgapor to the/vierigagee and shall be paid forthwith to
the Mortgagee to be applicd by at on account of the indebiedness
secured hereby, whether due zr pot.

The Mortgagor Further Agrees ibat hould this merigage and
the nate secured hereby not be eligible Tor insurance under the
Navional Housing Act. within 60
from the date hiercol twritten statement of aay pificer of the
Department of Housing and Urban Developmerd ur authorized
agent of the Secretary of Housing and Urban Deve'opnisnt dated
subseguent 1o the days'
time (rom the date of this mortgage, declining 10 insure sz nole
and this mortgage being deemed conclusive proof of such (nel gitifi-
ty), the Mortgagee or the holder of the note may. at its uplied
dectare all sums secured hereby immediately due and payoble. Not.
withstanding the loregoing. this option may not be exercised by th?
Mortgagee when the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remit the Na-
ronal Housing Act is due to the Mortgagee's Tuilue to remie the
martgage insurance premium to the Department of Housing and
Urban Development.

days

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof. or in case of a breach of
any other covenant of agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in:
terest thereon, shall, at the election of the Mortgagee. withowt
notice. became immediately due and payvable

And In The Event that the whole of said debt is declased to be
due. the Mortgagee shall have the right immediately to foreclose
this mortgage. and upon the filing of any bill for that purpose, the
court in which such hilt is fited may at any time thereafter, either
before or alfter sale, and withowt netice (o the said Mortgagor, of
any party claiming under said Mortgagor, and without regard o
the sofvency or insolvency of the person of persons liable for the
payment of the indebiedness secured hereby. at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard 1o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption. as u homestead, enter
an order placing the Mortgagee in possession of the premises, or
appuint a receiver for the benefit of the Mortgagee with power 1o
collect the rents, issues, and profits of the siid premises duning the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption. and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, casts, taxes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this morigage or 4 subsequent
mortgage, the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
gssessments as may be due on the said premises; pay for and
maintain such insirance in such amounts as shall have been re:
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
vourt; collect and receive the rents, issues. and profits for the
use of the premises hereinabove described; and employ other
persons and expend itsell such amounts as are reasonably
necessary 10 carry out the provisions of this perugraph.

An In Case of Foreclnsure of this morlgage by smd Maort-
gagee in any court of law or eguily, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete absiract of
title for the purpose of such foreclosure; and in case of any
other suit, o legal proceeding, wherein the Morigagee shub be
made # party therelo by reason of this morigage, ils costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additiona) indebtedness secured hereby
and he altowed in any decrec foreclosing this mortgage.

And There Shall be Included in any decree foreclosing ths
mortgage and be paid out of the proceeds of any sale made n
pursuance of any such decree: (1) All the costs of such suit o
suis, advertising. sale, and conveyance, including attorneys’,
soticttors”, and stenographers’ fees, oullays for documentary
evitiznzeand cost of said abstract amd examination of title; 2)
all the pioreys advanced by the Mortgagee, il any, for the pur:
pose authorzes in the mortgage with interest oit such advances
at the rate set forinin the note secured hereby, from the time
such advances Lre mad's; {3 all the accrued interest remaining
unpaid on the ingebiesness hereby secured; and (4) all the said
principal money remuiniag unpaid. The overplus of the proceeds
of the sale, il any, shali‘thes be paid (o the Mortgagor.

If the Morigagor shall pay savi note at the time and in the
manner aforesnid and shall abide by, comply with, and duly per-
form all the covenants and agreements Lerzin, then this con-
veyance shail be null and void and Morgrsze will, within thirty
130) days after written demand therefor by ierigagor, execute a
refease or satisfaction of this morigage, and Morteagor hereby
waives the bencfits of all statutes or laws whica yequire the
carlier exccution or delivery of such release ar satisfaction by

Mortgagec.

It Is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee 1o any
successor in interest of the Mortgagor shall operate to release, in
any manner, the original liability of the Morigagor.

‘The Covenants Herein Contalned shall bind, and the benefits
and advantages shall inure, to the respective heirs, cxecutors,
administrators, successors, and assigns of the parties herelo.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the

feminine.

Page 3 of 4
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