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Attached teo and made a part of the FHA Mortgage dated

June 5th 19 87 , between Crown Mortgage Co,, mortgagee
and Albert J. Waight and Sandra L, Waight, his wife

as mortgagor

The morigagee shall, with the prior approval of the Federal
Housing| fommissioner, or his designee, declare all sums
secured Lky. this mortgage to be immediately due and payable
if all or & part of the property is sold or otherwise trans-
ferred (other chan by devise, descent or operation of law)
by the mortgagcr, opursuant to a contract of sales executed
not later than Z4 months after the date of execution of
this mortgage or mnot later than 24 months after the date
of a prior transfer of the subject to this mortgage, to
a purchaser whose cred’t bas not been approved in accordance
with the requirements oi “<he Commissioner.
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Indentare, Made this 5th day of ' » 1887 |, between

rt J. Waight and Sandra L. Walght, his wife-wemeemumcacaaa e » Morigager, and
Mortgage Co,~==—w=rmremrccecnecaa~ e 2 e o o e e
ac num} organized and existing under the laws of  the State of Illinolg-=wemmvcmemiaccenomsocnmnnnea" '

"\ Morigag

)

Witnesseth: That whereas the Morigagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

—~thrte herewith, in the principal sum of Fifty Eight Thousand Six Hundred and No/100thg,=«~==wsn=

($ 58,600.00~-3 Nine and Dollays
payable with interesi ar il rate of One Half-- petcentum( 9,50~=-- %) per annum on the unpzld balance umti! paid, and made
payabie to the order of (hs nfortgagee at its office inOak Lawn, Illinols 60453--

or at such other place as the »oider may designate in writing, and delivered; the said principal and Interest being payable in manthly in.
uellments of Four Hundrod ninety Two and 74/100thp, ===m=wwu= Dotlars ($ 492,74

on the first day of July 17,19 87 and alike sum of the first day of each and every month thereafter until the note is fully
paid, except that the final payment ¢f rrincipal and interest, if not sooner paid, shali be due and payable on the first day of

June 1 e 17

Now, therefore, the said Mortgagor, for the bette; eacuring of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contrined, 7Ages by these presents Mortgage and Warrant unto the Mortgagee, its successors
or ussigns, the following described Real Estate situate, lyizg  ‘and being in the county of Cook
and the State of Illinois, to wit:

Lot Three {3} in Block One {1) in Walter McKeown's Country Club Estates being a
Resubdivision of Lots 8 and 9 in Chambers ard Kellogg's Subdiviaion -of the West
Half (1/2) of the Southeast Quarter (1/4) o{ fection 1, Township 37 North, Range
13, East of the Third Principal Meridian, {excerting therefrom that part of said
premises conveyed to Chicago Terminal Transfer (oripany by Deed recorded in the
Recorder's Office of Cook County, Illinecis, on July 75, 1905, as Document Number
3728512 in Book 9061 Page 396) according to Plat theseof registered in the Office
of the Regiatrar of Titles of Cook County, Illinois, on/ Jenuary 21, 1954, as

Document Number 1503850,

9359 Country Club Drive, Evergreen Park, Illinois 60642
Real Estate Tax No. 24-01-412-003

Tcgether with ajl and singular the tenements, hereditaments and appurienances thereunto belonging, and the rivs, issues, and profits
thereof: and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, ar sawer, and all plomb-
ing and other fixtures in, or that may be placed in, any building now or herealter standing on said land, and also ali thie esinte, right, title,
and merest of the said Mortgagor in and to said premises,

To bave and ta hald the abova.described premises, with the ap-  of this instrumient; not to suffer any lien of mechanics men of
purtenances and fixtures, unto the said Morigagee, its successors  material men 10 attach 10 said premises; (0 pay to the Martgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1} a sum
free from all rights and benefits under and by virtue of the sufficien to pay all taxes and assessenents on said premises, or
Homesiead Exemplion Laws of the State of Hlinois, which wid any 1ax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of [Hinois, or of the caunty, 1own, village, or city in which
reiease and waive. the said land [s situate, upon the Mortgagor on account of the
ownership theteof; (2) a sum sufficiemt 10 keep all huildings that

And said Mortgagor covenants and agrees: “may 8t any time be on said premises, during the continuance of

said indebiedness, insured for the benefit of the Mortgagee in

To keep said premises in good repais, and not 1o do, or permit  such forms of insurance, and in such amounts, as nay be re-
to be done, upon 1aid premises, anything that may imyair the guired by the Morigagee.
value thereof, or of the security intended to be effected by virtue

Thin form ls used in canhection with mertgages Induwred under the one- (0 founfamily pragrame of the Nations!l Housing Act which provide
for periodic Mortgage Insuranoe Pramium payments.

Previous Editions Otwoiale . Pagetotd HUD.82118M110.85 Edition)
24 CFR 203 17(a)
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Al Hisurance shall be carried in companies approved by the
Morgagee and the policies and renewals thereof shall be held by

4k Morigagee and have attached thereio loss payable clauses in

favor of and in form acceptable w the Moctgagee. in event of
loss Mortgagor will give iinmediate notice by mail to the Mornt-
gagee, who may make proof of loss if not made prumpily by
Morigagor, and each insurance company concerned is hereby .
authorized and directed 10 make payment for such loss direcily to
the Morigagee insiead of to the Mortgagor and the Mortgagee
juintly, and the insurnnce proceeds, or any part therenf, may be
anprhed by the Mongagee ot its option either to the reduction of
the indebtedness hiereby secured or 1o the restoration or repair of
the property damaged. [n event of foreclusure of this morigage
o1 uther transfer of title to the mortgaged propernty in extinguish-
ment of the indebledness secured hereby, all right, tivle and in-
terest uf the Mortgagor in and tc any Insurance policies then in
force shiall pass to the purchaser or grantee,

Tha if the premises, oo any part thereof, be condemned under
any p - of eminent deinein, or acquired for & public use, the
damages, proceeds, and the eonsideration for such acquisition, to
the extent of the full amountaf Jadebieduess upen this Mart-
gage, and the Note secured heret'y rimaining wnpaid, are hereby
assigned by the Mortgagor to the Martsagee and shall be paid
forthwith to the Mortgagee to be appiier, by it on account of the
indebtedness secured hereby, whether ‘due or not.

Tht Morigegor turther agrees that should this mortgage and
the note secured hereby not be el'gible for insurance urder the
Nationz! Housing Act within 'ﬂ‘f days Tronethe date
hereof) written statement of any »fficer lq \Y.% Departinzorof
Housing and Urban Development or authorized agent of thy
Sccrelar’v.nf Housing and Urban Development dated subsequint
to the! BINETY [A7Sdays’ time from the date of this mortgage;
declining to insure said note and this mortgage, being deemed
conclusive prool of such ineligibility), the Mortgagee or the
holder of the note may, at its o tion, detlare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for hecein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in ¢ase of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgages,
without notice, become immediately due and payable,

And {n the event that the whole of said debt is declared 1o be
due, the Morgagee shall have the right immedialely to foreclose
this mortgage, and upon the filing of any bill for that purpase,
the court in which such bill is filed may at any time thercalter,
either before or after sale, and without notice to the said Mon.-
gagor, or any party claiming under said Morigeger, and withom
regard to the solvency or insolvercy of the person or persans
liable for the payment of the indcbtedness secured hereby, ut the
time of such applications lor appaintment of a receiver, or for
sn order to place Mortgagee in possession of the premises, and
wilhout regard (o the value of 3aid premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an arder placing the Morigagee in posses-
sion of the premises, or appoint a receiver for (he benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such {oreclosure suit
and, in case of sale and a deficiency, during the full statutary
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

costy taxes, milur: ¢, ﬂd a\ef ;ems necessary for the quoley-
tioand resénnuon ul the property.

Whenever the said Martgagee shnll be placed in possession of
the above described premises under an order of # cuinl in which
an action is pending to foreclose this morigage o1 a subseyuent
matlgage, the snid Mortgapee, in its discretion, way: keep the
said premises in good repair; puy such current i baek tives und
assessments as may he due on the said premises; pay Tor uud
maintain such insurance in such smounts as shall hyve heen re
quired by the Mortgagee; lease the said premises fo the Morn-
gagor or uthers upan sueh Terins amd conditions, vitha withm o
beyond any period of sedemption, as are approved by the vouts
coliect and reccive the rents, Istues, and profits for (he use of the
premises hereinabove described; and emnploy other persons und
expend el such amounts as are reasonably necessany to carry
out the provisions of this paragraph.

And in case of fareciosure of 1l is morigage by said Moigagee
in anv court of law or equity, & reasonable sum shall be alowed
for the solivitor's fees, and sienngraphers’ (ees of the complain.
ant vt such proceeding, and also lor all outlays fur docunentary
evidence and the ¢ost of a complere abstract of iitle tuc the pur-
pose of such foreclosure; and in case of any ofher suit, ur legal
proceeding, wherein the Maortgager shall be made a pany thercio
by reason of 1his mortgage, ils costs and expenses, and the
reasonable {ees und charges of the aitorneys or solicitors of the
Mottyagec, so made parties, lor services in such suit o1 pro-
ceedings, shall be a further lien and charge upon the suid
premises under this martgage, and all such expenses shalt bevorme
so much additional indebtedness secuied hereby and be alluwed
in any decree foreclosing tlis morigage.

And there sholl be includetl in any decree forectosiog this mort-
gage and be poid out of the proceeds of any sale made in pur.
suunce of any such decreer 1) Al the costs of such suit or suits,
adversising, sale, und vonveyance, inchiding attorneys”, soficiton',
and slensgraphers’ fees, oullays for documeniary evidence and
cost of vad absteact and examination of 1itle; 12) alt the moneys
advanced Xy the Mortgagee, ([ any, (or the purpose authorized in
the morlgage »ith dnterest on such advances ot the rate se1 forth
in the note secuvsd liereby, from the time such advinees mre
made; (1) alt the ac(riedl imerest remaining uwy eid on the in-
debtednesy hereby sectied:44) all the said principal aauey -
maining unpaid. The overplus of the procecds of sale, i any,
shall then be paid 10 the Mortsgor.

It Morigagor «hall pay said note at/(he time and in 1he manner
afuresaid and shall abide by, comply an'and duly perform all
the covenants and ageeemenls bepein, tien this convevanee shall
be null and vold and Morigagee witl, witlin ihisty {30} days after
wriilen demand therefor by Morigagor, exevity a release of
satisfaction of this mortgage, and Muorigagor heeeby wajves the
benzfits of all statutes or laws which require the earlier execution
or delivery of such release or satisfaction by Morigagee,

It Is exprexsty agreed that wo extension of the time Tor pavment
of the debt hereby secured wiven by the Monguyee 10 any st
cessor in inerest of the Morigagor shitl opesite 1o release,
any manner, the origina) liability of the Morigage

The covenunts hereln contulned shall bind, and the beuelits
and advamages shall inure, Lo the respeci:ve heirs, esccuton, ad-
ministrators, successors, and assigns of the paities hereto,
Wherever used, the singular number shall inctinde the plural, the
plural the singular, and the masculine gender sind] g lude the
feminine,
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