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HUD RIDER TO AMEND MORTGAGE/DEED OF TRUST/SECURITY DEED/NOTE

LOAN ASSUMPTIONS EXECUTED LESS THAN 24 MONTHS OF DATE OF THIS INSTRUMENT

MORTGAGE RIDER

This rider, dated the THIRD day of  JuUNE ¢ 1987 4

amends the mortga e of even date by and between _ ROBERT J. OLCZAK &

LAURA A. CLCZAK , the Mortgagor, and Countrywide Funding

Corporation, che Mortgagee, as follows:

"The mortgagee-shall, with the prior approval of the Federal
Housing Commisfioner, or his designee, declare all sums
gecured by this'mortgage to be immediately due and payable

if all or a part ¢f the property is sold or otherwise
transferred (other %han by devise, descent or operation of
law) by the mertgagor pursuant to a contract of sale executed
not later than 24 montns nfter the date of execution of this
mortgage or not later thai 24 months after the date of a prior
transfer of the property sucject to this mortgage, to a
purchaser whose credit has not bgzen approved in accordance with
the requirements of the Commiszicner.”

IN WITNESS, ROBERT J. OLCZ2AK AND LAVR& A. OLCZAK

has set RXXYXEE/their hand and seal the day and year first aforesaid.

ROBERT J Ol P

ﬁﬁ&mé (’i/pj al

(%
Signed, sealed and delivered in the presenk8 8 A+ OLCZAK g@
Notary Pibiic Q L8 e " OFEIGIAL SJFS;' 1 31
/- 3¢-79 RLES?&%Y HLmes
ALY
Commission Expiration Date NOTIRY ! wiﬂmib
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Mortgage

This Indemure.‘;adc this THIRD day of JUNE

ROBERT J. OLCZAK AND LAURA A. OLCZAK, HUSBAND AND WIFE AS JOINT TENANTS  Mortsagor. aud
CRANCTT TN VOIS ta
a Cnlrw)r%gfll‘(;rgumzca ans'[g:i?nlnrﬁ( m:dcr 1i1c luwTsISN THE STATE OF DELAWARE . Mortgagee.
Witnesseth: That whereas the Mourtgagor is justly indebied 1o 1he Morigagee, as is cvidenced by a certain promissory note bearing even
date berewith. in the principa! sam of  FORLY FOUR THOUSAND SEVEN HUNDRED EIGHTY NINE AND 00/100THS
Dollars (5 44, 789.00 )

payable with interest at the rate of  NINE AND ONE HALF

pereenium | 9 500 %; per annum on the unpaid bakance until paid, and Made payable 1o the order of the Morigagee at its office in
 OF

PASADENZ, CALIFCRNIA

at sich other place as thedider may designate in writing. and delivered; the said principal and imerest being payable in monthly installments of

THREE HUNDRED SFVENTY SIX AND 61/100THS Dolfars ($ 376.61 )
on the first day of AUGUST LY 87..1:1(1 a Iike sum on the first day of cach and every month theeca ter until the rote
in fully paid, except that the fina) payient of principal and interest, if not sooner paid. shull be due and payable on the first day

of JULY LY

Now, Therefore, the said Murtgagor, for ific better socuring of the payment of the siid principal sum of money and interest and the perforitkinee
of the covenants and agreements herein comtained, does by these presenis Mortgage and Wareant unrio the Mortgagee, ils suceessom of assigns,
the Tolowing deseribed Read Estate situate, lying, and 'wirg in the county of  QOOK ' .
and the State of Blinois, 10 wit:

LOT 12 IN BLOCK 1 IN M. K. SWEET'S SUFDIVISION OF THE WEST 572 FEET OF THE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF CECTTON 3, TOWNSHIP 35 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, T COOK COUNTY, ILLINOIS.

P.T.N. 32—03-301-011/»0
1297,

ZR-03-30r—0s)

S22t

ADDITIONAL GRANTORS ("BORROWERS') IF ANY; NONE

PROPERTY ADDRESS: 101 North Wabash, Glenwood, IL 60425

Together with all and sngalar the tenements, hereditanents and appertenances thereunio belonging, and the renis. isues, ind profils thercal,
amd all apparatas and fixtares of every kind for the puipose of supplying or distributing beat, fight, water, or power, aid il plsarbving asnd
other fixtures in. or that may be placed m. any building now or hereaflter standig on said fand, aed also ail the estate, nght, title, and intdrest

ol the said Mortgagor in and o said prenises.

This torm is used in conneclion with morlgages insured under the one. 10 lour-family programs of the National Housing Ack which tequire
a One-Time Mortgage Insurance Premium payment {including seclions 203(b) and () in accordance with the regufations lor thase programs.

HUD-92116:M,1 (9-86 Edillon)

Pravipus edition may be used
24 CFR 203.17(ai

unlil supplies are exhausted Page 1 ol 4
F 1807 (L 1286
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of loss if not made promptly by Mortgagor. and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss dircetly Lo the Mortgagee instead of to the
Morigagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
either 1o the reduction of e indebtedness herchy secured or 1o the
restoration or repnir of the property damaged. In event of fore:
closure of this mortgage or other transfer of title (0 the mongaged
property in extinguishment of the indebiedness secured hereby, all
right. title and interest of the Morigagor in and (o any isurance
policies then in force shall pass to the purchaser or grantee,

That if the premises, or any part thereol, he condemned under
any power of eminent domast, or aequired for a pulilic use, the
damages. proceeds, and the consideration for such acquisition, 1o
the extent of the fu!amaunt of indebiedness upon this Morigage,
and the Note secured herehy remaining unpaid, are hereby assigned
by 1he Mortgager to (ke Mozigagee and shall be puid forthwith to
the Mortgagee 10 be apphed 5-it on account of the indebredness
secured hereby, » hether duc orpoy,

The Mortgagor Further Agrees «no2 should this mortgage and
the note secured hereby not be eligibie forinsurance urider the
National Housing Act, within SIXTY thirys
from the date hereof twritten statement of sy elieer of the
Department of Housing and Urban Developmént ar-2uthorized
ageni of the Secretary of Housing and Urban Deviopraent dated
subsequent to the  SIXTY days’
time from the date of this mortgage, declining Lo insure-smanote
and this mortgage being deemed conclusive proofl of such incligibili
tvl. the Mortgagee or the holder of the note may, at its optior,
declare ali sums secured hereby immediately due and payabie. Noi
withstanding the foregoing. this option may not be cxercised by the
Mongagee when the ineligibility for insurance under the National
Housing Act is due to the Morigagee’s failure to remit the Na-
tional Housing Act iy due to the Mortgagee's failure 10 remit the
morigage insurance premium to the Department of Housing ang
Urban Developmient,

In the Event of default in making any monthly payment pro-
vided for herein and in the nowe secured hereby (or a peried of
thirty 1301 days after the duc date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid logether with acerued in-
terest thereon, shall, a1 the clection of the Mortgagee, withomt
notive, become immediately due and payable,

And In The Event that the whole of sai! debt is declared o be
due, the Mortgagee shall have the right immediately 10 forechose
this morigage, and upon the filing of any il for that purpose, the
court in which such bill is fifed may a1 any time thereafter, either
before or after sale, and without notice to the siid Morigagor, or
any party claiming under said Mortgagor. and without regard (o
the sotvency or insolvency of the person or persons liable for the
pavient of the indebtedness seenred herely, at the time of such
apphcations Tor appointment of a reeeiver, or for an arder 1o place
Mortgagee in possession of e premtises and without regard to the
value of said premises or whether the same shali be then ovcupied
by the owner of the eguity of redemption. as & homestead. enter
an order placing (he Mortgagee in possession of the premises, or
appoint a receiver lor the benefiy of the Mortgugee with power to
colfect the rents, issues, and profits ol 1he snid premises during the
pendency of such foreclosure suil and, in case of sale and o defi-
ciency, during the Tull statutory period of redemption, and such
rents, issues, and profits when collected may be applicd towaed the
payment of the indebtedness. costs, taxes. insuranee. and oiber
items necessary for the protection and preservation of the property.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage of a subsequent
mortgage, the said, Morigagee. in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
asscssments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee: lease the said premises to the Mort.
gagor or olhers upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described: and employ other
persons amk expend itself such amounts as are reasonably
necessary 1o carry 0w the provisions of this paragraph.

An in Case of Foreclosure of this maortgage by said Mori-
gagee in any court of law or cquity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers' fees of the
compliainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, ar lega! proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this morigage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings. shall be 2 Torther lien and charge upon
the said premises under this maortgage, and all such expenses
shall become so much additional indehiedness secured herehy
and be allowed in any decree foreclosing this mortgage.

Antt There Shall be Included in any decree foreclosing this
martgage and be paid out of the proceeds of any sale made n
sursuance of any such decrec: (1) All the costs of such suit or
suits, advertising, sale, and conveyance, including attorneys’,
sthiciiors’, and stenographiers” fees, outlays for decumeniary
evideice and cost of said abstract and examination of title: ()
all the mioneys advanced by the Morigagee, if any. for the pur
pose authrzized in the morigage with interest on such advances
at the rate set “orth)in the note secured hercby, from the time
such advances aee mrade: 13 all the accrued interest regtiaining
urpaid on the indikicdness hereby seeured; und (4) all the said
principal money remaipiag unpaid. The overplus of the procceds
of the sale. if any, shall %embe paid w the Mortgagor.

{f the Morigagor shall pay swid note o the time and in the
maneer aforesaid and shall abide Ly, comply with, and duly per-
form al) the covenanls and agreemesiis fwrein, then this con:
vevance shall be null and void and Mortgazee will, within thirly
{301 days after written demand thercfor by ilcrigagor, exeeute a
refease or sitisfaction of this mortgage, and Wortagor hereby
winives the benefits of all stawtes or laws whicis require the
carlier executions or delivery of such release or satisfaction by

Morigagee.

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given hy the Mortgagee o any
successor in inlerest of the Morigagor shall operite o release, in
any manner, the ariginal lability of the Morigagor.

The Covenants Herein Contalned shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors,
administeators, successars, and assigns of the parties hereto.
Wherever wsed, the singular aumber shall include the plurai, the
plural the singular, and the masculine gender shall include the
femining.
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