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MORTGAGE ao» '

wwel, A P M OWEADLEY

THIS MORTCGAGE  Securinty Imtrumvm?
1. 87 . The mortgagos is . .Charles R,
e A o CrBorrwwer”). This Security Enstruinent is given to
. Bourbonnais,. One H#ritaze Plaza, Bourbonpals, IL. 60914 .

Borrower owes Lender the principal suza of ... Qne Hundred, Twenky

) DilarscUSs 8....125,000.00 . .y This debt is evidenced by Borrawer's note
dated the same date as this Security Instrumzats Note™ ), which provides for monthly payments, with the tull debt. if not
piid earhier, due and payable on ... July. 1(.20Q2 This Security Instrument
secures to Lender caf the cepayment of the debe ev draced by the Note, with interest, and all renewals, extensions und
modifications, (b the payment of all other swins, wirliSaterest, advanced under paragraph 7 1o protect the security of this
Security Instrument, and () the performance of Borrowes seovenants and agreements under this Security Inserument and

the Note For this purpose, Burrower dues hereby mortgige, prant and convey o Lender the (niluwing described property
* located in 0K T e County, Ilinois:

Lot Seven (7) in C. H. Taylor's Second Arlingtc!i Heights Acres,
being a Subdivision of that part of the Northwesc-Quarter (&)

of the Southwest Quarter !5 of Section 21, Townshiz %2 North,
Range 11, East of the Third Princical Meridian, lying South of

Rand Road.

Tax # 03-2=-3oz.-oow
£ 50

(Strest) {Cutyl}

s U Property Address ™y,

TOGETHER WITH all the improvements now or herenfter erected un the property, and all easements, righes,
appurtenances, rents, ruyalties, mineral, oiland gas righes and prolits, water rightsand stock and all fixtures now or herealter
a pargof the property. Al replacements and addit:ons shall also be covered by this Security Instrument. Al of the foreguing is
referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
maregage, grant amd convey the Property and thar the Property is unentumbered, except for encumbrances of record.
Burrower warrants amd will defend generally the title 1o the Praperty against all cliims and demands, subject o any
envumbrances of recond

THIS SECURITY ENSTRUMENT combines unifoem covenants for natienal wse and non-uniform covenants with
hmieed varistions by jurisdiction 1o constiturte a uniform security instrument covering real property.

JLLINGIS —singie Family—FNMAZENLMC UNIEORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal sod Lnreeest; Prepayment snd Late Charges. Borrower shall promptly pay when due the
proocipal af sad taeerest ae the debt evidenced by the Note and any prepayment and Late charges duc under the Note

1. Funds for Taxes und losurance. Subject to applicuble liw or to g written waiver by Lender, Borrower shall pay 1o
Lender vnothe day monthly payments are due uinder the Note, until the Note is paud i full, o sum CFands™) equal to
oite-twelfth of: a) yearly taxes and assessonents w bl may wetuas priocity aver this Secueity Instrument; (b) yearly leasehold
payments or ground rentson the Property i any; to yearly hazard imsurance preataans, and (d) yeatly muortgage insuraince
premivms, if uny These items are calied “escrow items © Lender may estimate the Funds due on che bases of cuerent datg amd
reasunable estimates of future escraw items.

The Fumds shall be held in anainstitetion the depusits or ascounts of which areinsured or guarantees by o federal ue
state ugenvy Cincluding Lender if Lender iy such an institntion)y Lender shall apply the Funds to pay the escrow stems Lender
may not chaege tur holding and applying the Funds, analyging the account or verifying the escrow temy, ualess Lender pays
Burrower intecest on the Fundy and applicable law perms Lender tomake suchoacharge. Burrower and Leader may sgree i
witing that interest shafl be pand on the Funds Hinless an agreement is made or applivable law requires ineerese to be pand,
Lender shall not be required to pay Borrower any interest or esenings on the Funds Lender shall give o Borrower, without
charge, anannual scenunvng of the Fumls showiing credits and debits co the Funds and the purpose for which each debit to the
Funds was tisde. The Fyads are pledged as addivional secnrity for the sums secured by 1hes Secunity Instrument

If the amount of the Funds held by Lendere, together with the luture moothly payments of Fumds payable pror o che
due dates of the escrow sens, sl exceed the amant reqerired to pay the esorow srems when doe, the excess shall be, at
Burcawer's aptivg, vither promptly repad o Borrower or credited to Borsower on munthiy paymenis of Fumnds {1 the
smount of the Funds held by Lendee v not sufficient to pay the vscrow items when due, Borrawer shall pay o Lender any
dmount necessary coumake up the dehicerey in one or more puyments as regquired by Leder

Upan paymestin full uf ull suims secured by thus Secunity Basteament, Tendes shatl promptly sefumd to Bofrower any
Funds heid by Lended iF under parsgraph 19 the Property i sold or acguired by Lender, Lemder shall apply. no Liter than
immediately prior to thie sale ab the Property or its acquisition by Lender, any Funds held by Lender arthe tine of apphoanon
us a ceedit aguinst the saris yevured by this Sequeity Insteument

3. Application GEFrpments, Univss applicalde taw provides atherwase, all payments recesved by Lender umiber
paragraphs i and 2 shall be appbod fiese, tolace charges due undier the Nuote, sewomsl, to prepayment charges due under the
Nute: third, to amounes payab?e wicler paragraph 2, {oureh, to interest due, and tast, to peawipat due

4. Charges; Liens. Boredwor shall pay all taxes, wssessinents, charges, fines and impositons arepbutabiv e the
Property which may sttain prioeis Gver this Secu ity Instrnment, and leasehold payments or ground rents, ibany Borrower
shull pay these obdghtons i the mannde P aded i paragraph 2, or it noe paid in that manner, Burrowe o shall pay theavan
time directly 1o the person owed paymess Pacrower shatl promptly furnish o Leader all notices of amuounts e be pad uider
this paragraph 1 Burrower makes these payicits directly, Borrower shall prompedy furoish to Lendee receipes evidenang
the payments.

Borrower shall promptly discharge anytizinwiich has prioeity over chas Secuniey Instrument undess Horrower oan
agrees in weiting 1o the payment ol the ubligatioisteured by the liewin a manner acceprable o Lender, b contests i gosd
faith the lien by, o defends sgainst enforcement ofthy Bén in, legal proceedings which in the Lender's opinon operate oo
prevent the enforcement of the lien ur forfeiture of arg gart of the Property; or (0 secures from the holder of the lien an
agreement sucisfuctary tu Leader subardinating the lien 10 thi=Security Instroment. H Lender determines that any partot the
Peaperty is subject to a lien which may sttuin priority ove( thiv Security Instrument, Lender may give Burcower a notiwe
wenalying the lien. Borrower shall satisfy b Lcor tuke oo enanore of the actons set Forth abouve within 10 days of the
Riving of nutice

S. Hazard Insurance. Horrowee shall keep the improvemone now existing ur hereafter erected on the Propern
inwared aguinst luss by ire, hazards included within the term “extetdiiiroveruge” and any other hazards fur which Lender
requires insurance. This insurance shatl be muintained in the amouris snd for the periods that Lender regquires The
insurunce carrier providing the insurance shall be chosen by Borrowe! subiect to Lender's upproval which shall noe be
unressanably withheld.

Allinsurance pulicies and renewals shall be scceptable 1o Lender and sha'tindlude a standard morigage clanse Lender
shall have the right to hold the policies und renewals If Lender requires, Borrower sball prompely give wo Lender all recerprs
af puid premiuma and cenewal nutices. o the event of Juss, Borrower shall give prosapt notice o the imsorance warner and
Lender. Lender may make proof uf loss if oot made promptly by Borrower

Unless Lender and Burrower otherwise agree in weiting, insurance proceeds shill e applied to restoranion or repair
uf the Praperty dumaged, if the resturation or repair is esonomically feasible and Lende s security is not fessened £ the
restoration or repaic is not economically feasible vr Lender's security would be lessened, the insurance proceeds shall be
applied to che sums sccured by this Secarity Instrument, whether or pot then due, with any exesss paid to Borrower 1t
Burrower abundons the Propersty, or does nut answer within 30 duys a nutice from Lendee that the insuraoce casries has
offered ta sertle s claim, chen Lender may collect the insurance proceeds. Leader may use che procecd=coilenair or restore the
Property or 1o pay sums secured by this Security Instrumens, whether or aot then due. The 30-day pericadvilibegin when the
nutice is given.

Unless Lender urd Borrower otherwise agree i writing, sany application of proceeds to principal stalonot exeend or
pustpone the due date of the muonthly payments referred 10 in paragraphs | and 2 or change the amount of e caymenes H
under patagraph 19 the Praperty is acquired by Leader, Burrower's nght to any insurance policies and proceeds resulting
from damage to the Property prior tu the acguisition shall pass to Lender wo the extent of the sums secured by this Securiry
Instrument immediately peior wo the acquision

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantislly
change the Property, allow the Property to deteciorute or comunic waste If this Security Instrumenr 1s on 4 Jeasehold,
Burcower shall comply with the pruvisions of the lease, and if Borrower acquires fee title to the Propersy, the leaschuld and
fee title shall not imerge unless Lender agrees o the merger in writing.

7. Protection of Leader's Rights in the Property: Mortgage Insurance. If Borrower fails to perform the covenanis
arwd agreements contained in this Sevurty Insteument, or there s w legal proceeding thar may significanily afiect Lender’s
rights in the Property tsuch as o proceeding in bankrapecy, probace, far condemnation or toenfosce Jaws or regulanons,, then
Lender may do and pay for whatever is necessary (o prutece the value of the Property and Lender’s righis in the Properey
Lender's actions may include puying aay sums secured by a lien which has priority aver this Security Instrument, appearing in
court, paying reasunable attorneys’ fees and entering on the Property o make repairs. Although Lender may take action
under this paragraph 7, Lender does not have 1o do so.

Aay amounts disbursed by Lender undee this paragraph 7 shall become additional debe of Bucrower secured by this
Security lastrument. Unless Burrower and Lender agree to other teems of payment, chese amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender tu Borrower requesting

payment.
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o Lender required muortgage mawieance as o comdition of making the loan secured by this Secuniey 1n-
strumenie, Burrower shall pay the premiums cequured o mgintam the insurance i effecr unel such enne asa cequiremene fue
the insurance terminates to accosdamwe with Borrower's and Lender’s written agreement or applicable luw

8. laspection, Lember or s agent may make reasumable entries upo and ispections of the Property. Lender shatl
give Burrower notice wi the time ob or prior to an inspection spevifying seasonable cause for the inspection

Y. Condemnption. Fhe proceedaul any sward or claim for damages, direct or consequential, in conpection with goy
vndemngtion oe other taking of any partof the Properey, oe for conveyance in lieu of condemaation, ace hereby assigned amd
sdralt be pad o Lender

Iy the evene ot o total taking of the Property, the praceeds shiall be applied t the sums secured by this Securiey
Instrument, whether or not thendue, with any excess paid to Borrower. nthe eventof a paread taking of the Property, undess
Boreowerand Lender otherwise agree in woiting, vhe sums secured by this Secarity Inacrument shall be seduced by the amuount
wt che procerdssnaluphied by the bollawaegg Bracaon tar the ira) amount of the ssms sevured immediaiely beiore aking,
divaded by (baehn Lo market vahue at the Propecey inunedistely before the waking. Any balance shall be pad to Borrower

tthe Prazaerey s abandaned by Bureower, or b afiee notive by Lender (o Borrower that the condemnor uffers co make
ap award e serde A0t foe damages, Borrower Fails to eespomd 1o Leader within S0 days after che dute tie sotsce is given,
Leader is suthonae vecoliecr amd apply the proceeds, ot its opuon, cither w restocation or repar of the Propery or tothe
sty weruted by the Seuriny Instroment, whether or nat theo due

Unless Lender agad Dorrower uthe ewise agree i writiog, any application of proceeds to principal shall noe extend or
postpone the due date abibZ teonthly payments refereed 1o in pacagraphys 1 and 2 or change the amount of such payments

(0. Borrower Not Felemved: Forbesrance By Leader Not s Waiver, Extension of the 1ime for payment or
ndificanion ob minurtizdtion ol 2he samd secured by chis Secucity Listruiment granted by Lender to any successor i interest of
Borrower shall not opeeste 1o rebearcthe ludaboy of the orpainat Burrower or Borrower’s successors in interest. Lender shall
oot be required tocommetoe proceed sy aganst any suceessor i interest or refuse to extemf time for puayaet o otherwise
mwrddy amarcization of the sams secuzed by his Security Tnstrument by reason of any demaod munde by che original Borrower
of Borrower' s vawcessors inonterest Anysochivarance by Lender tn exercising any sight or remedy shall not be s waiver of ur
predude the exerase of uny right or remesdy

11. Successurs aod Assigns Hound; [vintwnd Several Liabilicy; Co-sigoers. The covenants and agreements of this
Sevuriry (oatewnent shall buod sind benebrr the cGcessars amd assigny of Leader and Borrower, subject 1o the provisions of
paaragraph 17 Borrower's covenanes and agreeascros shall be juint and several Any Borrower who ci-signs this Security
instrumene bue does not exccute the Note: () oot gning chis Securiny Instrument only tomoregage, grant and convey that
Doreower’s inteeestan the Peaperty under the terms ufthis Security Instrument, (b) 1s nae persanalfly vhligated o pay che
sy secured by this Sevursty lnstromens; and (0 ugrees that Leader and any uther Borcowee muy agree 1o extend, modify,
forbest or make any accommodutions with regard to th trrms of this Security Instroment or the Note without that
Borrower's consent

12. Losn Charges. Uf the loan sevured by this Securhvpdeitrument is subject to 1 law which sets maximum loan
chaeges, amd that law s Gonally simerpreted so thae che interest ue Btbepdoan charges cotlected ao ta be collecied inconnedtion
with the loan exveed the perontted s, then g any such loan charpe shall be reduced by the amount necessary to reduce
the charge o che permieced Iimic, and ob) any sums already cotlected f5000 Burrower which exceeded permitted Himies will be
refunded to Borrower Lender may chaose to make this sefund by reducing tie priovipal owed under the Note or by making &
direct paytnent to Buceowes I o vefund reduces principal, the reduction will e preated as o partial prepayomeit without any
prepayment Jarge wnder the Nore

15, Legistation Affecting Lender's Rights. IF coactment o expiration of spnhoable laws has the effect of rendering
atyy provision of che Nate or this Secunty losecament onenfurceable according to il tesims, Lender, at its option, may requice
immeduate payment in WE ol 30 samis sevured by this Security lostrumene and ey tovoke any remedies peemitied by
parageaph 19 W Leoder exeromses this oprion, Lender shull take the steps specified incthe secaod paragraph of paragraph1?

L4 Notices, Any natice to Borcower provided for in this Secarity Lostrument shodi be given by delivering it or by
mahing it by fiest dass mail unless applicable law eequices use of snother method. The notice stall ve directed to the Propercy
Adressor sy other address Borcawer designates by notive to Lender Any ontice to Lender shalVasguiven by fiest class il
to Lender’s addeesy stated herein or any other address Lender designates by notice to Bureower A0 natice provided for in
thes Secursty Instrument shall be decmed to bave been given 1o Bocrower or Lemdder when given as pioyvidad in this paragraph

15. Governing Law; Severability. This Security Instruimem shall be governed by federal 1w and the law of the
meisdiction i which the Propeety (s located. (v the event that any provision or clususe of this Security lnst cnnene or the Note
conflicts with applicsble law, such condhicn shatl non sffece othee provisions of this Security lastrument og tie Nute whichan
be given cifect without the conticting provision To this end the provisions of this Security Insiroment and the Noae are
declared ro be severable

16. Borrower's Copy. Hurrower shall be given une conformed copy of the Note and of this Security Instewment

i?. Transbee af the Property or a Beneficial Interens in Borrower. ) a)) or any purt of the Property or any
wnterest 1o it is sold ur transferred torif o beneficial interest in Burrower is suld o transferred and Borrower is not o natural
peesany without Lender's prioe written consent, Leader may, at its option, require immediate payment in full of all sums
secured by this Security Instrument However, this opoion shali not be exercised by Lender if exercise is proliibited by federal
law as of the Jdate of thix Security nstrvmens

H Lendes exercises thisapaon, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
nut less than v days from the date the notce is delivered or matled within which Borrower must pay o)l sums secured by this
Security nsteumene 1 Barrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remicdies peemitted by this Secucity lnstrumnent withour further notice or densand op Borrower.

I8, Barrower's Right 1o Reinstate. If Borrower meets certain conditions, Burrower shall have the right 1o have
enfurcement of this Secunity Instrument discontinued at any tme prior to the carlier of: {a) 3 Jdays tor such other period as
apphicable law muay specify for reinstatement before sule of the Praperty pursuant o any power of sale conained in this Se-
curinty Inscroment; or (br entry of a judgiment enforcing this Security instrument. Those conditions are that Burrowere: (a)
pays Lender all sums which then would be due under this Securicy Instrument and the Note had nu accelecation occurred; (b
cures any defaubt of sny other convenanrs or agreements; (o) pays all expenses incurred in enfurcing this Security Instrument,
i lading, but not limited o, reasonable attorneys’ fees; and (dt takes such action as Lender may reasonably require to as-
sure that the lea ol this Security Instrument, Lender's sights in the Property and Borrower's obligation co pay the sums
secured by this Security Instrumeat shall continue unchanged. Upan ceinstatemene by Borrower, this Sevurity [nstrument
and the obhgations secured hereby shall remann fally effective as f no acceleratiun had aaucred However, thas night to
reinstate shall not apply in the case of acceleration under paragraphs oo 1
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19, Acceleration; cdies, L eF shall give i w tio™ 10 fcchle liun Wwilowing Barrower’s

bresch of any covenantaragreement in this Security instrument (but not prior to acceleration under parugraphs 13 and
17 unless appliceble law provides utherwise). ‘The notice shall specify: ta) the defaulr; (b) the action required to cure the
default; 1¢) a date, not tess than 30 days from the dute the notice is given to Borrower, by which the defautt must be cured;
and td) that fuilure (o carce the default on or before the dute speeified in the notice may result in accelefation of the sums
secured by this Security Instrument, fareclosure by judicinl proceeding und sale of the Property. 'Fhe notice shall further
inform Boreower of the right to reinstate after ucceleration and the eight to assert in the foreclosure procecding the non-
existence of a defunle or any other defense of Borrower 1o acceleration and forectosure. [ che default is not cured on or
befory the dute specificd incthe novice, Lender at its option nyy require immediate paymentin full of all sumis secueed hy
this Security Instrument without further demund and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided in this parageaph 19,
including. but not limited 10, reasunable attoeneys’ fees and costs of title evidence,

20. Lender in Passession. Upon acceleration under paragraph 19 or sabandonment of the Property and ot any ume
priur to the expitation of any petiod of redempon folowing judicial sate, Lender cin person, by agent or by judicnally
appuinted receiver) shallbe entitled toenter upon, take possession of end muansge the Properey and tacollect the reants of the
Pruperty including those past due Aoy rentscollecred by Lender or the recerver shall be applied firstto paymentof the coss
of munugement of the Properry and tollection of rents, including, but notlimied o, receiver’s fees, preminms an recenver’s
bamds and reasonable antorneyy’ fees, and then to the sems secured by thas Secureey Tnserimment

21. Relense. Upon paymient ot all sums secured by this Secunty Iostrument, Lender shatl release this Securiey
instrument withoat charge w Burrowee Borrawer shall pay any recordation casts

22, Waiver wc Homestead, Borrower waives ot right of homestead exempoion i the Propery

23, Riders v ¢his Security lastriment. H one or more riders are executed by Borrower and recanded together with
this Security Instrumine the cavenants and agreements of each such rider shall be incorporated into and shall ameod and
supplement the covengits and agreements of this Security Insceoment as if the rideris) were o part al this Secuny
{nsteument. | Check applicatis Hoxiesy |

0 Adjustable Rate il O Condominium Rider I 2.4 Family Rulber
O Graduated Payment Fnler O Planaed Unic Development Ruder

O Othertn | specify|

BY SIGNING B oW, Buerower wadezis and agrees to the reoms and covensnts comained in this Secury Tosicuinent
and it any rider(s) executed by Borrowed simd scsorded with it

rSeals

Burtuwet
Buortowet

o A o iSsealy

{Space Below Theg Linte For A “hnowisdgment)

STATEOFLULINUIS oo Cr O L Tounty

| PR /)/J"" LM P AL YA L Natary Pablic v and far suid counmty and s,

do herehy ceriify that G AT ' EC BRI ATy AKILP N RSN VG, CHARLLY AP AN E

P AMSE /& T ah VTV, A A'.'/:";wrmnully knuwn tu me to be the salne personty) whose nametsy .
subscribed 1o the foreguing instrument, appearesd befure me this day in personapd sahnowledged that . e 'y
signed und delivered the said instrument as 7 MK [ree and voluntarf sor, fur the wes and purposes theremn

st furth.

Given under my hand and offis sal aeal, thas .. Tday ol A 24 ST L

My Commission expires : - /d//?é:: ;&W

" ‘Notary Pubhic

r "!”‘J'.'”,

é ]’.",!ll_ \'.'.
Return all documcnts to: E fi ' ;l..t::;\',f-' )
PAUL V.. MEINHARDT ' N,
2015 S. Arlington Hts. Rd., Ste. 112
Artington Heights, L 60005
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«1.further certify that the clpitni stock of tlIm said ﬁnks‘n di’ﬂdoa int;_i.QQm‘L_thI of

*® _415.00  Dollars each: that__98930 _ _shares were represented at the said meeting, and thet 98900

s —#hares, at Jeast two-thirds oa! nll t.hu votu represented by the whole stock of such inatitution, voted in
favor of the above resolution, ﬂ..,;’,‘ o , N .

Secretary

Robert 1., Logan
President

1 _____lvf.fmub.m_z_.,._,_*__,. being duly aworn declare on osth that 1 am XitxecBxsidenx of
the bank mentioner in the forsgoing w‘tlﬁute. and that the statements made therein are true In substance

and in fuct.
'f
. IN “WITNESS WHEREOF 1 hereunto set my hand, and caused the

m) of said eorporation to be affixed, this_24th__ day of_February
AD.9AL..

N

SEAL OF THE A
RPORATION) I S A
:\ l - - . t. A .
- . W S { MM@!‘ Vice President
- - ¢

- .
- -
hL S

Subseribed and sworn to bafore me this__24th ey of Fabruary , AD. 1987 _

A

Mool f rllore .

Aoy Pudlie

(SEAL OF
NOTARY PUBLIC)
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