THIS INSTRUMENT PREPARED BY:

| UNOFFICIAL:CQRPY

WHEN RECORDED MAIL TO:
. HOME SAVINGS oF AMERICA

3620711 P.O. BOX 7075

PASADENA, CALIFORNIA 81100-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Mortgags and Assignment of Rents . .

ADJUSTABLE INTEREST RATE LOAN  LOAN NO. F777comd

This Morigage. made this Sth day ol JUNE, 1787 , belwoen -
GUNTHER H. LAUTERUDACH AN CLVA LAUTERBACH, HULBAND AND WIFE ﬁ
1432 SOUTH MUHARK DRIVE
(humber and sireol)

. 60193

(state) (zlp code)

hersln callead BORROWER, whose addreas is

RUSELLE

{ctiyy

‘ .and
'y
* and HOME SAVINGS or AMERICA. F A o corporation haroin eallod LENDER, whose addross is PO Box 7075, Faciadoena,
y Californin 81109-7075.

WITNESSETH. Borrowm hereby (rinty, oanyeya, mortgages and warrants (o Lender the ronl proparty legu!ly dascrihed as

tﬁ 'D"E'Ff 28 IN BRANEGAR'S MEDINAW SPINSET HILLS-UNLC #2, A SUBDIVISION IN THE NORTIHEAST 174
OF SECTION 39, TOWNSHIP 41 NORTY,SRANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN

e ACCURDING TU FLAT THOREGE REGEZ)GhU) 1IN FHE G- LG OF THE REGISTRAR OF TITLES OF CODk
L COUNTY, ILLINOIS, ON MARCH 18, 1%0Ha) A% DUCUMENT NUMBLE 1780815

CUMMONLY KNGWN A4 1430 S0UVH MOHAWK DROVE.. RosebLe, [k, 60193

PIN: 07-34-210-010 g%\,

11-2629¢

Together with all interest which Borrower now has or may horealter acquire in orto said property, and inard o/ (a'all easements and rights
ot way appurtonant thereto; and (b) all buildings, structuraes, improvamonts, lixluros and appurlenances now £ boreaftor placed thaereon,
including, but not limited to, all apparatus and vquipment, whelher or not physically affixed (o the land or any tuliding, used to provide or
supply air-cooling, alr-conditioning. heat. gas, water, light, power. reltigeration, vantllation, laundry, drying. dishwashing, garbage disposal
or other sarvices; and all waste ven! systoms, antennas, poo! equipment, window coverings, drapes and drapeary (odg, carpeling and floor
covering, awnings, ranges, gvens, waler heaters and attached cahbinets; it being intended and agreed that sucri I’arms be conclusively
deemod o be aflixed to and 1o be p.art of tho ranl proparty that is conveyed hereby, and (c) all water and water nahts (whathoer or nol
appurtenant), Borrower ngroas 1o oxe :ute and deliver, from time to time, such furthor instruments as may be requested hy Lander to contirm
the lien of this Mortgage on any such properties. The properties conveyed to Landor hareunder are hereinafter relerred (o ay

“such property.”
The Borrowear absolutely and irravocably grants, transfers and assigns to Lender the rents, income, issues, and profits of all property

covered by this Mortgage.
FOR THE PURPOSE OF SECURING:
(1) Paymentolthesumot$

nolo of even date herewith nnd having a fina) maturit date of JUNE 18, 2027
payable to Londer or order, and all moditications, extersions orrenewnls thereol (2) Payment of such sumsas may beincurred. pard oul of
advanced by Lender. or may otharwise be due to Londer, under any provision of this Martgage and all modificaticns, extens ons o
renewnls thereof. (3) Performance of each agreement o! Barrower contfained herein or wicurporated herein by reference or contairedan
any papers exaecuted by Borrower rotating to the foan secured bereby. (4) Performance, if the loan secured hereby or any part thereot 1slor
the purposo of constiucting improvements on such property, of vach provisicn or agreaemant of Borrower contained in any building loan
agreemant or other agreament betwooen Borrowear and Londer relating to such proparty (8) The performance and keeping by Borrower of
sach ot the covenants and agreements requirod to be kept and porfermod by Borrower pursuant to the terms of any lease and any and al!
othar instrumants creating Borrowers intarost in or defining Borrower's right in respaect to such property. (8} Compliance by Borrowar, with
ench and sverymaonetaryprovision to be pertformed by Borrower under any daclaration ol covenants, conditions and restnctions partainting
to such property or any declaration of condominium ownarship and upon written ragquest of Lender, the anforcament by Borrower of ainy
covenant! o pay maintenance of other chivges, if the same have not been paad of valid legal steps taken to enforca such payment withii 90
1ays afler such written request is made (7Y At Lenders option, payment, with interest thereon, ol any other present or tulure indabtedness
vr obtigation of Borrowaer (or of any successor in interest of Borrower to such property) due to Lender, whether created directly or acquired
by absotule or contingent assignment, whether due or not, whethar otherwise secured or nol, gor whether ex:sting at the time of the execu-
tion of this Mortgage or arising thereafier, the exercise ol such option to be evidenced by a notice inwriting to Borrower or any successorin
interest ot Borrower. (B} Performance of sll agresments of Beriower to pay fees and charges to the Lenrler whether or not herein set forth.
(9) Payment of charges. as allowed by law when such charges are made, nr any statement regarding the obligation secured

hereby.

04, 700,00 with inlerest thereon, according to the terms of a promissory
made by Borrower,

tota

SF-8873:2 (Rev A - 1/48) ARM - Par1 1 (L)
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{11) Prypayment Charge. Shouid any note of abligation secured Neraby provide any les lor prapaymant of any of the indebtedneas
securud horoby, to “wty Said tee notwithstanding, Bortowe ' shall have detaulted 1o pny obtigation secured hereby and Lendear, by reason
thoreol. shafl have doctared all sums secured hoteby immaediatoly due and payablp.

(12) Falfure of Barrower to Comply with Mongnge. Should Borrawar tail to make any payment, or tuil 1o do any act required n this
Mortgagu. or fail to porform any obbgation securud by this Mortgage, or do any acl Borrower agreed nol to do. Borrowar shalt be i ‘gelault
under this Mortgage Londer, byl without abhiyution so 10 4o and without netice 1o or demand upon Borrower and witllou! releasing
Borrowar trom any atligation horaot, nnd without contosting the validity or amount of 1he same, may: () pay of do [ho sama R guch manner
and 10 such axt@nt as it may doam necessary 1o protect the secunty hoereol, Lesdsr being authonized to enter upon such proparty lor such
purposes, (b) pay. purchage, conieal or compronise ahy chcumbrance, chargo of Jion. which in its judgment is or appears to be prior or
superior horeto; and (Ci in OxerCisiNg any SUCh POWEr DOy NECUSBArY expenses, Borrower nYrees 1o repay any amount so expendsd on
demand of Lender.

(13) Bums Advanced tc Bearintersst and To Be Added to indebtedness. To pay immediately upon demand any sume advanced or
pand by Londes of Borrowur uttder any clnuse or provision of this Motlgaygo. Any such sum, untll so repaid, shall be secured herein and boar
Intorast from tho Jate it was advanced o patd ot the same intarest rate, vs niay be adiualed Irom time Lo time, as such indebtedness, and
shall such sum and interast tharvon be socured by this Mortgage

114} Application of Funds. Londat 3hall have the night at its sole discrotion to direct 1ho manner in which pnymsnts of procodds shal!
be applied upoh or alfocatud among the varous Hams constituting Borrower's hdebledhess or obligations svcurod hereby.

{15 Obligation of Borrower Jalnt and Seversl. Il more than ona parson is named as Borrowes, each obligation of Botrowsr shall be
the joint nnd soveral obhgatlion of aach such person

(16} Accelerstion Clause: Right of Lender to Declare Ali Sutns Due on sny Transfer, Eic. Lande! shall have theright, atits oplion.
to deciare nny indabtednaas and obihigatinng sacured haroby, intespoctive of the matustty date specilied Ih any note or agreemon eviclene:
ing the same duo and payabin withon 30 days alter such doclarntion it (o) Bortowdr of any succussorn ininterest 1o Borrower of such
pronetty sells, anlaers inton contract of sale, conveys ot alienalos such property of any part thereo!, or sutlers his litle of any inferpsttheram
10 bo thvestad, whethervoluntanly or svolentanly of lopses such propurty or any past theraol! lor a term ol mmore than 3 years, o changes or
permite to be changer thoy character ar use o such propetty, of dnilis o extracts or enters into a loass forthe drilling o1 or extracting o, gas
of other hydiocarbon sulsiance o any imneta! of any kind or characior on such proparty, of (i Borrowor s b partnarshipand the internst of
n gone partner is assignod or transtorcad: o (o) Borrowaer is & cortparation and mory than 25% of the corporate stock thereof 1s soid,
tranatpriod of asaignoddeinn a 12 month perdod: or (¢ Borrower Is atrustand \hetos a change of benolicipl intorest with respectiomore
than 25% of such propety 07 (7} Borrowar has made any maletial nugrepresentation or faded to disctose any matenal lact inthose corfain
fingncinl and othar wilten rrord suntations and disclosures mde by Boirowat in urder to induce Landor to entar into tho transaclion
ovidoncad by thu Promisscoy.orc or nates ot agroements which this Mortgage securos

{17) NoWalvers by Lendor. N anlver by Lendor of any right under this Morigage shall ba eftuctive unlpss in writing. Walver by Lender
of any right grantad to Lender unde’ tea Maortgags or o) uny provinion ol ths Mottgage a8 1o any ansaclion of accutrence shall not be
desmed o walvaer asta any futurn transscion or oecuttance. By accepting paymeant ol any sum gecured heroby plletils dua dntoor by moking
any paymanm or porlorming any act on'be 1!t of Borrower that Borrower was obiigated borgundar, be tallad, 1o makoe or porform, or by adding
any poymont so made by Lendor (o thedadebladness secured heroby, Lendor does not waive ts right Yo requirne prompt paymant when due
of a¥ othor suing 80 socuted of 10 requre prarpt perfarmance of all othur acts required hereundar, or 1o declare a defaull for falve so
10 puy such ulthur sums or Lo perfarm suchn ol acls.

(18) Moditication (n Writing. Trus Markiego cannot be changed or moditiod axcent us otharwise provided in 1his Mortgage or by
agresment ir wiiling signod by Borrowur, or any suceessor in interest to Borrower. and | endor

(™ Rightto Collect and Raceive Rents and 2rotiis. Notwilthstanding any other provisions hereol Lendet horeby ronts permimsion
10 Borrower 10 coltoct and retiin tho ronts income, issaes and prohls ol such propenty as they bacome due and payablo, but Londer roserves
tha tght to ravoke such prransaion al iny Lme with ofwd O cause by notice Inwnling to Borrower, malled 1o Borrower at g lnst known
address Inany svont, such pornnsysion to Borowet mudomy acolly shall bergvekad upon dofault by Hotrowat inpayment ol any indebtodnags
suciired horoby or in the purtormanco of any agrasmaent Lesaunder. On any such dotaull, Lendar may at any time without notlice, eitherin
pergar. by agont, o by ruceiver 1o bo appointad by the codrl any withoul regard to the adequncy of any secunty for the indabludness
horeby secured, enler upon and tuko possession ot such properly coany part thareot, make, cnncel, entorce or modity lenses, obtan and
gloct tanants, 301 or Mothty rontts: [nts own numao sue tor or odhoen nse ol the ronts, income, isgues and profils thervet. including those
past due and unpald; and apply the sume, [esa costs and expansos of oparation and collection. upon any indebteuness socured hetuby und
in such order as Londer may detormirg, nnd oxcept tor such applicntion Londer shall not be tiable to any person for tho collechion or non-
cottection ol nny rents, ncome, Issuns ur profits, nor the tadute to asser o aniorce any ol tho forogatnyg rights. Tha antoring upon nnd laking
possession o such propuerly, the collochion of such rently, income, 1saes or prolits, the doing of other acts haroin puthonzod, and \the
upp:‘#cnl!on theroot as nforesaind, uwhall not cure of waive any detault or noTes O detauit hereunder or invaliclale any acl done pursuant 10
such notice.

{207 Remediss. No romady hetwin provided shait be oexclusivo o) ary othar e edy herein or now or harealter exisling by law, but shall
bu cumulative Every powear or ramady heretiy given to Borrows or 1o Lender of 1oxacmch eithor of them may be otherwinp onlitled, may bu
oxecisod from Ima o ma and as olten as may be daemaed expodisnt by than and ethar of them tay fursue inconsisient tomupdieos. It
Lander nolda any additionad security tor any obfigabiun secured heteby, it may antuice 1L o saiv theraot ul ita opllon, mthaer belote. con-
temparangousiy wilh, or allor any Mortgageo’s sale s mads haroundor, and on any Cefuu!l of Borrowar, Lender may, st ita option, oltsal
against any debtadnoss owing by it o Borrower, the whole or any part ol the indebloriaess sacurad huraby. The Londer is heraty
authorized and empowored at its ophion, without any obligalion 8o to do. and withoul altedtiny the obligations heraol, 1o apply toward the
paymunt of any Indeblednoss securod heroby, any and all sumta or money, or credils of or bewnying to Borrower and which 1he Lander may
have in is possession or under iIts contra), including, among othetr things, any impounds hels b Lender under paragraph (6) horgol.

In arder ta assure 1he delinitoness and certinty of the righls and oblignlions herain provide d, Borrowar waives any and all nghls ot
offtsol which Borrowsr now of heroalter may have agninst Lender, of claims and no ollsot made by Leader shali rellove Borrowar lrom pay-
ny instattments on the obligations securnd hareby as thoy becomae duse

(21) Fareclosurs of Mortgage. Whon the indebtodnoss hatoby securod shalt bacome due whethor /uy accelerihion o! plhorwise, the
Lender shall have the nght to Iarecinse they lion heroot in any sut to foreclose tha tien hereel, there il be aHowad and mcluded as
additioni indabledness in tha ducruo of salo alf exponditures and exprnsos which may be palo or incunas b or an hehall of Lendur tor
wllotnoyy tges, apprabanry’ ooy, outilays tor dacumaentary and exper] avidonce, stenographur's chargos, mutacation cost nnd costa ol
procunng ail qisteacts of HHo or commutmants lor g imswancs Such tees, chargns and costs may be estimided oo ta items to e e xponddod
after untry of the decroo as Londor imay duom rpasonably necossary edhor 1o prosecute such sult or (o eviden o 1o Bidders al any Sl
which may bo had pursuanl 1o such daecron the truo condition of the tite te or tho value of ihe Proparty. Aft exponditeires and exprnsoey of
the nature of this paragraph montioned shall become 30 much additional indebledness secured haraby and shall be kvnodintoely due and
payable with irttgreg?! thoroon at tho tale spacidied in the Note Such expendituros and expanaes shafl includg axpenditures made in
connectian with (&) any proceoding towhich | »nder shail be a party, aither as plantilf, claimant or defendant, by reason of s Morlgage or
any Indabtednass hereby secured: (L) preparation for the commenceman) of any suit tor loraclosure hereof after accrual of such nght to
foreciose whether or not actually commuonced; (¢) praparations tor the defonse ol any threatenod suil or procesding which mighl atinct the
Property or tha security herool, whothor or not actually communcad; (¢) any ellons tor colieclion of any past due indebtednoess socured
haroby. The procevds of any foraclosute sate of the Property shall be distribuled and applied in the foliowing ordar ol priorty: first, on
account of all costs and exponses incidant o the foreciosure procecdings, including all such ltems as nre mentioned in I parngraph
nereof, second. al! other itoms which under lhe terms hareof constiiute indebtedness secured by this Morigage. third, any suiplus to
Barrowar, his laya! represeniativey of assigns. as their rights may appear.

(22 Appointment of Recelvar. Upon or at any time after the Nling of a compinint 1o toreclose this Morigage the court in which such
complaint filed may appoint a rocevar of the property or may appoint L ender as Morigagee in possession. Such uppointment may be made
ethor before or altar sale, without notice, without regardto the soivency or msoivency at the time of apphication for such recewvar. ol the
parson of persons, if any, iabie 1or the payment of 1he indebledness secured hereby and without regard to the than value of the propefty
whethar the same shall be thon occupiod ns a homostead of nof. Such recaelver or Morigagee in possession shall have power o collect the
ronts, issuas and Protits of the premises dunng the pendency of such loroclosuro suil, as well as duning any furiher times whaon Borsowar,
his SUCCESSOrs or assgns, vxcept tor tho Intorvenhion of such racaiver, would bo antitied to collect such rents, issues arrd profits, and ni
othe! powers which may be necessnry or are usualin such casas lor the protection, passession, control. management and operation of the
nproperty durirg the whote sald period. The court from time Lo time may authonze the recever of Morlgagen In possesson to apply the net
income held by elther of them in paymuent in whole of in part of the indebtedness and other sums secuied heroby, or in payment of any tax,
gpecial assasament of other lien which may be of become supuorior to the linn hersol ur supanor to a decree (oreciosing this Mortgage.
provided such appliciation is made prior to toreclosurv sale. incase ol a judicial sale. the property, or so much thereof as may then bo atlected
by this Mortgage, may be sold in one parcel

(231 Waiver of Statute of Limitations. Time is of the assence as 10 oll of Borrower's obligations heraunder; and to the extent permitied
by iaw. Barrowar walves all present or future statutes of limitation with respect to any debl, demand nor obligation secured hereby in any
actian of proceeding tor 1he purpose of anforcing this Mortgage or any rights cr remedies hefeunder.
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