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FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, OATED THE 12th OAY QF _June 19 87,

AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,

THE MOPGAGEE, AND Darrell D. Medley, Divorced and Not Sipce Remarried
» THE MORTGAGOR, AS FOLLOWS:

10V IN THE FIFTH UNNUMBEREQ PARAGRAPH QF PAGE TWD, THE
SCHTENCE WHICH READS AS FOLLOWS IS DELETED:

THAT PRIVILEGE IS RESERVED TO PAY THE DEBT [N WHOLE,
OR AN-AMOUNT EQUAL TQ ONE OR MORE MONTHLY PAYMENTS

ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST.DAY. OF ANY MONTH PRIOR TO MATURITY,
PROVIDED HOMFYER, THAT WRITTEN NQTICE OF AN INTENTION
TO EXERCISE SUCH PRIVILEGE IS GIVEN AT LEAST THIRTY
(30) DAYS PRIQR 70 PREPAYMENT,

2. THE FIFTH UNNUMBERED “ANAGRAPH QOF PAGE TWQ, 1S AMENDEQ
BY THE ADDITION OF THE ~0LLOWING:

"PRIVILEGE IS RESERVED TQ PAY THE DEBT, [N WHOLE OR
IN PART, QN ANY INSTALLMENT DUE DATE."™

IN WiTNESS WHEREQF, Darrell D. Medley, Divorced ond Not Since Remarried
HAS SET HIS HAND AND SEAL THE DAY AND YEAR

FIRST AFQRESAILD. ., B
X [in? i Aoty p) MCRTGAGOR OR

Darvell b, Medley 7 TRUSTEE 'S
' SIGNATURE

MORTGAGOR OR
TRUSTEE'S
SIGNATURE

cxae

SIGNED, SEALED ANO DELIVERED

3.

"OFFICIAL SBAL” 1
LYNN M. MEYERS 1
[

Notery Fubie, State ) limely
My Commisslon Cxpires 10;28/89
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THE MORTGAGOR FURTHER COVENANTS THAT HE WILL PAY HIS SHARE
OF THE COMMON EXPENSES 03 ASSESSMENTS AND CHARGES BY THE
ASSOCTATION OF OWNERS AS PROVIDED IN THE [NSTRUMENTS ESTAS.
LISHING THE CONCOMINIUM,

THE REGULATORY AGREEMENT EXECUTEOD BY THE ASSOCIATION OF OWNERS
AND ATTACHED TQ THE PLAN OF APARTMENT OQWNERSHIP (ENABLING
QECLARATION) RECORDED ON _05/30/79 IN THE LAND RECQROS OF
THE CQUNTY OF Cook SYATE OF TULINOIS, AS DOCUMENT NUMBER
3094348 I3 chRPGRATED IN AND MAQE A PART OF THIS

N OEFAULT UNODER THE REGULATQRY AGREEMENT BY THE
ASSOC!ATION OF OWNERS OR 8Y THE MORTGAGOR AND UPON RCQUEST BY
THE FEQERAL MOUSING COMMISSIONER, THE MORTGAGEE, AT [TS OPTION
MAY OFCLARE THIS MORTGRAGE IN DEF#ULT ANO MAY QECLARE THE WHOLE
OF THE IH#DEBTEONESS SECURED HEREBY TO BE DUE AND PAYABLE.

AS USED HEXEIN, THE TEAM “ASSESSMENTS", EXCEPT WHERE IT REFERS

T0 ASSESSMENTS AND CHARGES BY THE ASSOCIATION OF OWNERS, SHALL

MEAN "SPECIAL ASSESSMENTS" BY STATE OR LOCAL GOVERNMENTAL AGEN-
CIES, OISTRICTS. GR OTHER PUBLTC TAXING OR ASSESSING BODIES,
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ASSUMPTION RIDER TO MORTGAGE
This Rider made this 12th day of .June , 19 87 ,

medifies and amends that certain Mortgage of even date herewith bPetween

Margaretten & Company, Inc., as Mortgagee, and od
as Mortgagors as ?ofgows:

angd Not §ince Remarried

The mortgagec shall, with the prior approval of the Federal Housing
Commissioner, o) his designee, declare all sums secured by this mortgage

to be immediately due and payable if all or a part of the property is
sold or otherwise tvansferred {other than by devise, descent or operation
of law) by the morigugor, pursuant to a contract of sale executed not
later than 24 months «fter the date of the execution of this mortgage or
not later than 24 montns after the date of a prior transfer of the
property subject to this inottgage, tu a purchaser whose credit has not
been approved in accordance /with the requirements of the Commissioner.
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HORTGAGOR Darran,n'.’ Madley
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rec unde? the ons- 10
four-family prdvisions of the Nationa!
Housing Act,

MORTGAGE

THIS INDENTURE, Made this 12¢th dayof June, 1887 , between

OARRELL O MEDLEY, DIVORCED AND NQT SINCE REMARRIED

, Morigagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of the State of New Jersey and authorized 1o
do business in the state of Illinois, Mortgagee.

WITNESSETH: That wherens the Mortgagor is justly indebted to the Morigagre, as is evidenced by a certain Promissory
Nate bearing even date herewith, in the principal sum of
Seventy- iwo Thousand, Two Hundred and 00/700

Dollars ($ 72,200.00 ) payable with interest at the rate of

Nine AND @ Che-Half Per Centum
per centum { 3/ AND /2 %) per annum on the unpaid balance until paid, and made payable to the order
of the Morigagee at ity office

in 1selin, New Jeursey 08830

or at such other place as the holde! iray designate in writing, aad delivered; the sald principal and interest being payable in
monthly installments of

31x Huyndred Seven &ic¢ 20/100
Dollars (3 607.20 Yo the first day of August 1, 1987 , and a like sum on
the first day of each and every month thereafter anil the note is fully paid, except that the ﬂnal pn‘ymenl of principal and inter.
est, If not sooner paid, shalli be due and payalie on the first day of July,

NOW, THEREFORE, the suid Mortgagor, forthe tetter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agements herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigny, the following described Real Estate situate, lying, and being in the
county of COOX and the State of lllinois, to wit:

UNIT NUMBER 1-A& IN BUILDING NUMBE®R 7 [N THE KINGSPORT ESTATES
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLWING DESCRIBED
REAL ESTATE: A PART DOF THE NORTH H/ALF OF THE NORTHWEST QUAR-
TER OF THE NORTHEAST QUARTER OF SECTIUM 35, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL McRVUDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A™* TO THE DECLARATIOQON-OF CONDOMINIUM RE-
GISTERED AS DOCUMENT NUMBER 3094348, AS AMENTED FROM TIME 7O
TIME, TOGETHER WITH 1TS UNCIVIDED PERCENTAGL INTEREST IN THE
COMMON ELEMENTS, [N COOK COUNTY, ILLINOIS.

PIN:07=35=-200~-016-1113 V. 18;{' /
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PREPAYMENT RIDER ATTAGHCD 11X oREy
AND MADE R PART HEREOF

CONDOMINIUM RIDER ATTACHED HERETO AND MADE A PART HEREOF.

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belanging, and the rents,
tssures, and profiis thereaf; and all appuratus and fixtures of every kind for the purpose of supplying or disiributing heat, hght,
water, or power, and all plumbipg andd other fixtures In, or thay may be piaced in, any bullding now or hereafter stunding on
suid tand, and also al) the estate, right, title, und Interest of the said Mortgagor In and to sald premises,

TO HAVE AND TO HOLD the above-described premises, with the appurtenunces and fixtures, unto the said Morigagee,
its successors and assigns, forever, for the purposes ind uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemiption Laws of the State of Minois, which said rights and benefits the snid Mortgagor does hereby
expressly release and waive,

ILLINOIS FHA MORTGAGE STATE OF U LINOW
MAR-120] (3/08) HUD-Y2116M (5-80)
Reptee 1700 (A 7803
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the Mortgagee
all the rents, issues, and prefits now due or which may hereafter become due for the use of the premises hereinabove described.

THAT HE WILL KEBP the Improvements now existing or heveafter erected on the morigaged property, insured as may be required
from time to time by the Morigagee against losy by fire and other hazard, casualtics and contingenvies in such amounts and for such penods
as may be requlred by the Morigagee and will pay promptly, when due, any premiums on such insurance provison for paymvent of which has
not been made hereinbefore.

Al insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Mort-
gagee and have attnched thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. 1n event of foss Morigagor will give
immedinte notice by mai! 10 the Mortgagee, who may make proof of loss if nol made promptly by Mortgagor, and each insurance company
concemned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any par! thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property domaged. In event of forectosure of this Mortgage or other
transfer of title 10 the mortgaged property in extinguishment of the indebiedness secured hereby, ull cight, title and interes) of the Mortgagor
in and to any insurance polivies then in force shal) pass to the purchaser or grantee.

THAT if the premises, or any part thereol, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebledness upon this Mortgage, and the
Note secured hereby remaining unpaid, arc hereby assigned by the Mortgagor (o the Mortgagee and shall be pald forthwith to the Morigagee
10 be applied by it on aciount of the indebledness secured hereby, whether or not.

THE MORTGAGOR FLURTHER AGREES that should this Mortgage and the Note secured hereby not be cligible for insurance under
the National Housing Act/witiiin 60 davs from the date hereof (written statement of any officer of the Department of Housing and Urbun
Development or authorized (geat.of the Sceretary of Housing und Urban Development dated subseguent to the 60 days’ time from the date
of this Morigage, declining to [rsue> said Note and this Mortgage, belng deemed conclusive prool of such ineligibility), the Mortgagee or the
holder of the Note may, at its oz, declure ali sumis secured hereby immediately due and payable.

IN THE EVENT of default in mukirg uny monthly payment provided for herein and in the Note secured hereby for a period of thiny
(30) days after the due date thercof, or i3 cise of a breach of any other covenant or agreement herein stipulated, then the whole of said prin.
cipal sum remaining unpaid together vdtsaccrued Interest thereon, shall, at the clection of the Morigagee, without notice, become im-

mediately due and payabie.

AND IN THE EVENT that the whole of saie’ debt is declured 10 be due, the Mortgagee shall have the right immedlately to lforeclose this
Mortgage, and upon the filing of any bill for that propoye, the court in which such bill is filed may at any thne thereafter, either before or
aller sale, and without notice 1o the said Mortgagor, or any party claiming under sald Mortgagor, and without regard 1o the solvency or in-
sofvency at the time of such applications for appointmens o7 a receiver, or for an order 1o place Mortgagee in possession of the premises of
the person or persons Jiable for the payment of the indebi=Zoosx secured hereby, nnd without regard to the value of said premises or whethier
the same shall then be vccupied by the owner of the equity ol reeriaption, as a homestead, enter an order placing the Mortgagee in possession
of the premises, or appoint a receiver for the benef of the Mor(agee with pewer 1o collect the rents, issues, and profits of the said premtises
during the pendency of such foreslosure sult and, in case of sale pidd = deficiency, during the full statuiory period of redemiption, and such
rents, issues, and profits when collecied may be applied toward th: payment of the indebtedness, cost, taxes, insurance, and other items
necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed th possession of the above described premises under an order of a court in which an action
is pending to foreclose this Mortguge or a subsequent morigage, the snid Moedzagee, in ity discretion, may: keep the sald premises in good
repnin; pay such current or back taxes and sssessiments ny may be due on the seld oremises; pay for and mairdain such insurance in such
wmcunts s shatl have been required by the Mortgngee; lease the suid premises (o ne Morgoagor or others upor such torms sind conditions,
either within or beyond any period of redemnption, as are approved by the court; collrerand receive the rents, issues, and profits for the use of
the premises hereinabove doseribed; and cmploy oiber persons und expend ityelf such amGunis as are reasonably necessary to carry aut the

provisions of this paregraph.

AND IN CASE OF FORECLOSURY of this Mortgage by said Morngagee in nny coui't 4 taw or equity, n repsonable sum shisil be al-
towed Tor the solicltor’s fees, and sicnographery' fees of the complainant in such proceediay, <adoalso for nll outlays for documentary
evidence and the cost of w complete nbaract of ttle for the purpose of such fureclosure; rnd in cpze of any other sult, or legal proceeding,
wherein the Mortgagee shall be made u party thereto by reuson of this Mortgage, its costs and expenses, and the rensonable fees and charges
of the attarneys or solicktors of the Mortgagee, so made parties, for services in such yull o1 proceedingy, shall be a further lien and charge
uport the sakd premises under this Morgage, and ail such expernses shall become so much additional ".debiedness secured hereby and be

allowed In any decree foreclosing this Mortguge.

AND THERE SHALL BE INCLUDFED in auny decree forectoaing this Murigage and be paid out of the procecds of any sale made in por-
sunnee of any such decree: (1) ALl the costs of such suit or suis, advertising, sale, nmd conveyance, inctading sttieneys’, solicitory', and
stenographery' Fees, vutlays Tor documentaey evidence i cost of suid sbaract amd examination of ditfe; (21 ol & trnttes advanced hy the
Muortgagee, W any, for the purpose wuthorized in the Mortgage whih interest nn sucht advisnees int the rate sev forth in the Poe sevared hereby,
from the time such wdvanees are made; (33 all the acvrued inlerest remnining unpaid on the indebiedness hereby secured: (87 8l the spid prin-
cipal money remadning unpaid. Fhie aveeplury of the proveeds of sale, I any. shall then be paid 1o the Mortgagor.

18 Mortgagor shinll piy suld Note @t the Time a0 m e manner afvresaid and shall ubide by, comply with, apd duly perform all the
covenahts und agreements hierein, then this conveyance shalt be pull and void und Moiigagee will, within (30) days after writien demand
therefor by Mortgugor, evecute a relense or satisfuction of this Morgage, and Mortgugor hereby walves the benefits of all statutes or laws
which require the earlier cxecution or delivery of such release vr savisfaction by Murtigagee.

1T IS EXPRESSLY AGREFD that ho extension of the time for payiuent of the dabt hereby secured given by the Mortgugee Lo any suc-
cessur It nterest of the Mortgugor shall operate to relense, in any mdnner, the original Bability of the Mortgagor.
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