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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this1 2TH  day of JUNE 1987 | and is incorporated into and shali
be deemed 10 amend and supplement the Morigage, Deed of Trust, or Deed 1o Secure Debt {the *'Security Instru-
ment’’) of the same date given by the undersigned (the ‘*Borrower’*) to secure Borrower’'s Note (o

CAPITOL FEDERAL SAVINGS OF AMERICA

:the *'Lender'') of the same date (the '*Note'') and covering the property described in the Securily Instrument and
ocated at

111 SOUTH DRYDEN, ARLINGTON HEIGHTS, ILLINOIS 60004
Property Address

Modifications. In addition 1o the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The NoZe b an “'initial interest Rate' of 8.650%. The Note interest rate may be increased or decreased
onthe 475 day of the month beginning on JULY .19 92  and on that day of the

month every 70 months thereafter.
Changes in thiitest rate are governed by changes in an Interest rate index called the '*Index'’. The Index is the:

{Check one box 10 indieis 7 )
{1 O°* Weekly sverzge yield on United States Treasury securities adjusted to a constant maturity

of 1 year,

{2} M0°* The most currzni monthly national median cost of funds for FSLIC Insured savings and loan
associntions.

3) Q

Calculation of Changes
Bafare each Change Date, the Mote Holder will calculate my new interest rate by adding  2.500

percentage points { 2.800 %) to (he Current Index. The most recent lndex figure available as of the date
45 days before ecach Change Date is/caled the “Current Index”. The Note Holder will then round the
result of this addition tu the nearest one-eyp’ith of one percentage point (G.1257%). Subject 10 the limits stated

below. this rounded amount wil be my new irterezt rute until the next Change Date.
The Note Holder will caleulinne the reviced monthly principal und interest payment to maintain

the umottization of the loan for the remaining portionof the loan term.

Limit on Interest Rate Changes
The rate of interest | am required to pay shall nover be increased or decreased on any single Change

Date by more than 2,000 percentage points { 2., 0007 Trom the rute of interest | have been paying for
the preceding twelve months, Also, my interest rate shall neves o2 jreater than 14 .680%, nor lower than

8.650 %
B. LOAN CHARGES
1t could be that the loan secured by the Security Instrument is subject ;0 4 'aw which sets maximum loan charges

and that law Is interpreted 30 Lhat the interest or other loan charges collected ot 2o be collected in connection with the
loan would exceed permitied limits, I this is the case, then: {A) any such loan ckarg= shall be reduced by the amount
necessaty to reduce the charge to the permitted limit; and (B) any sums already colleayed from Borrower which exceed-
ed permitied timis will be refunded to Borrower. Lender may choose to make this refrau by reducing the principal

owed under the Note or by making a direct payment to Horrower.

C. PRIOR LIENS
IT Lender determines that sll or any part of the sums secured by this Security Instrumer. are subject (o a lien

which has priority over this Security Instrument, Lender may send Borrower a notice identifyir g that lien. Borrower ¢ 5
shall promplly act with regard to 1hat lien as provided in pacagraph 4 of the Security Instrumen: o shall prompily &%
secure &n agreement in a form satisfactory to Lender subordinating that lien (o this Security Instrument. &
D. TRANSFER OF THE PROPERTY 7

If there is a (ransfer of the Property subject to paragraph 17 of the Security Insttumeni, Leader may require (1) &2
an increase in the current Note interest rate, or {2) an increase in (or removal of) the limit on the amount of any one in-
terest rave change (if there is a Hmit}, or (3) a change in Lhe Base Index figure, or all of these, as a condition of Lender's
waiving the option (0 accelerate provided in paragraph 17,

By signing this, Borrower agrees (0 all of the above.

e r)“",,

o (Seal)

-~ Borrower

(Seal)

~—Borrower

ADJUSTABLE RATE LOAN RIOER
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MORTGAGE

THIS MORTOAGE (“Security Instrument™)is givenon JUNE 12
1987 The motiagor s CHARLES A" STEWART AND GRETCHEN W. STEWART, HUGBAND AND

bpur uﬁw!c.sr cl'hu Geearity Instrument is given to CAPITOL FEDERAL SAVINGS
which is organieed and exis’iy under the laws of THE UNITED STATES OF AMERICA ,and whounddress is
is%60 ST SS5TH IJ1RTET

EVERGREEN PARK, ILL"NOIS 60642 (“Lender"),

L h LLary
R PR B TRBUSAND 2IVE HUNDRED AND NO/100

Dollars (U158 93,500.00 ). This debt is evidenced by Barrower's note

dated the same date as this Sm.uslv lustrxn\cl\é “_N;»lc"). which provides for monthly puyments, with the full debt, it not
paid curlier, due nnd payable on This Sccurity Instrument
sevures to Lender: (n) the repaymient of the deirevilenced by the Note, with interest, and all renewnds, extensions und
modifleations; (b) the puyment of all other sums, Witk iterest, advanced under paragraph 7 16 protect the seeurily of this
Security Instrument; and {¢) the performunce of Boredver's covenunts and sgreements under this Security Tnstrument and
the Note. For this purpose, Borrower does hereby morigags, grant snd convey to Lender the following described property

located in COOK County, Minais:

LOT FOUR HUNDRED TWENTY THREE (423) LO7 FOUR HUNDRED TWENTY FOUR (424)
IN STONEGATE BEING A RESUBDIVISION OF !, RPOY BERRY COMPANY'S EAST
MORELAND, BEING A SUBDIVISION OF THAT PANT OF THE WEST HALF (1/2) OF
THE NORTHWEST QUARTER (1/4) OF SECTION 31, AND THAT PART OF THE EAST
HALF (1/2) OF THE NORTHEAST QUARTER (1/4) OF SICTION 32, LYING
NORTHEASTERLY OF THE CHICAGO AND NORTHWESTERN RAILROAD COMPANY, ALL IN
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THME THIRD ~RINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

03-32-203-006-0000 = ‘/’-Z B CO M

03~-132-203-007-0000~ ¥ 2
VS 0IARHIDAAIVELNID/

which has thenddressof 111 SOUTH DRYDEN ARL MSTON HEIGHTS

(Sireet)

Hhinois 60004 (“"Property Address”);
{#D Code]

ToGETHER Wt all the improvements now ar hereafter erecled on the property, and all easements, rights,
appurtensnces, rents, royalties, mineral, vil and gax righis and profits, water rights nand stock and all fixtures now or
hereufter o part of the property. Al replucements and additions shall also be covered by this Security Insirument. All of the
furegomg is referred (o0 this Security Instrument as the “Property.”

BORROWER COVENANTS thut Borrawer is lawfully seised of the estate hereby conveyed und has the right 1o
murtgage, grant and convey the Property and thm the Property is unencumbered, except for encumbrunces of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to uny
encumbryanees of revord.

TS SECURITY INSTRUMENT combines uniform covenants for nutional use and son-uniform covenants with
himited variations by jurisdiction to constitute s uniform seeurity instruinent covering real property.

ILLINQIS —Singls  Famiy—FNMA/FHLMC UNIFORM INSTRUMENT form 1014 12/83
q‘-ldftltlmr VMPE MORTOAGE FORMS + 1313: 282 8Y0C » (S0082) 1291
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I Lender required mortgage msurance as a condion of making the loan secured by this Security instrurneit,
Borrower shull pay the premiums required to maintan the insurance in effect until such time as the requirement for the
insuraice terattmttes in accordanee with Borrower's and Lender's written ngreement or applicable law.

8. laspection.  Lender or ity agent may make reasonable entries upon and inspections of the Properly. Lender
shall give Borrower nobice at the e of or prior to an inspection specifying reasonnble cause for the inspection.

9. Condemnation. The proceeds of any award or cluim for damages, direct or consequential, 1n connection with
any condemnation or other Wwking of any part of the Property, or for conveyanee in licu of condemnation, ure hereby
asstgned and shall be pnd 1o Lender,

In the evant of a total tiking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrament shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1o1al amount of the sums sccured immediately
before the taking, divided by {(b) the fuir market value of the Property immediately before the tuking. Any balance shatl be
paid tor Borrower

1f 1the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor olfers to
make an award o2settle a cluim for damages, Borrower filx to vespond to Lender within 30 days after the date the notiee is
given, Lender idauthorized to collect und apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured 2y This Security Instrument, whether or ot then due.

Unless Letaderund Borrower otherwise ngree in writing, any applivation of proceeds to principal shall not extend or
postpone the due doie < 2he monthly payments referred 1o in paragraphs ) and 2 or change the amount of such payments.

10, Borrower. {0’ Reieased; Forbesrance By Lender Not a Walver,  Extension of the lime for payment or
madificniion of amortizat/on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notaperate 1o release the linbility of the original Borrower or Borrower's suceessors in inferesi.
Lender shatl nat be required 10 dommence proceedings aguinst any successor in interest or refuse to extend time for
pryment or stherwise arodify amoriization of the sums secured by this Sceurity Instrument by reason of uity demnnd made
by the ariginal Borroser or Borrowerosuccessors in interest. Any forbenrunce by Lender in exercising any right or remedy
shall aat be a waiver of or preclude the e Give of any right or remedy.

11, Successors and Axsigns Hound; Jaint and Several Linbility; Co-signers.  The covenants and sgreciments of
this Secunty Tustrument shall burd and beneit the successors und assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and sgreesments shall be joint nnd several. Any Borrower who co-signs this Security
Instrument but dees not execute the Note: G (5 co-signieg this Security Invtrument only to mortgage, grant and convey
that Borrower's interest in the Property under thic Zerins.of this Securily Instrumeny; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana-{cXarrees thiy Lender and any other Borrower muy agree to extend,
mnadify, furbenr or make nny secomimadations wath rogird 10 the terms of this Security Insirument or the Note without
that Borrower's consent.

12, t.oan Charges, 1 the lban secured by this Scourity Instrument is subject to a luw which sets maximam loen
charges, and that daw is Bnnlly interpreted so thut the inteses) or other lonn charges collected or to be collected in
conttection with the loan exceed the permitted limits, then: tapany wuch loan charge shall be reduced by the amount
trecessary to reduce the charge (o the permitted limit, and (b) anpoares wiveady collecied from Borrower which exceeded
permitted Jimits will be refunded to Borrower. Lender muy choosé o nrake this refund by reducing the principal owed
wider the Note or by making u direct puyment to Borrower. [fw refundceduces principal, the reduction will be trented as n
purtial prepayment withowt any prepayment charge under the Note

13, Lepislation Affecting [ender's Righin.  If enactiment or expicabion of applicable fows has the effect of
rendering uny provision of the Note ur tis Security Tnstrament anenforeesble according to its terms, Lender, at its option,
may reguire immedte payment i {ull of all sums secursd by this Secueity 1pst=ament and may invoke any remedies
permitied by puragraph 19, If Lender excremes this option, Lender shall take the steps specified in the second puragrapl of
paragraph {7,

14, Notices,  Any notice 1o Borrower provided for in this Securily [Instrument’sailoe given by delivering it or by
muiling tt by rst class ma] unless uppheable lnw requires use of another method. The toiice shall be direcied 10 the
Property Address o5 any ather uddress Borrower designates by notice to Lender. Any notie? 1o Lender shall be given by
et class mai) 1o Lender's nddress stated herein or uny other address Lender desigitates by notics to 3orrower. Any notice
provided For in this Securily histrumentt shall be deemed to have been given o Borrower or Lenour $/nens given as provided
in this paragraph.

18. Governing Law; Severability.  This Security tnstrament sha)l be governed by Tedern! lww and the lnw of the
Jurtsdiction in which the BProperty is located. T the event that any provision or chse of this Security inscrument of the
Note conflicts with applwable Tuw, such conflice shabl ot affect other provisions of this Security Instrumeant e the Note
which cun be given effect without the conthicting provision. To this end the provisions of this Secunty [nsiraanent and the
Note are dectured to be severuble,

16. Horrower's Capy.  Horrower shalt be given one vonformed copy of the Note and of this Secuniy Tnstratoem

17, Uransfee of the Property or o Benellclul Interest in Borrower, 1V all or any part of the Propegty or any
mterest 1 it s sehd or trasferred tort a beaeivial interest in Borrower ivsold or transferred aad Borrower s not o patural
peeson) without Lender's prioe wruten comsent, Lender may, at its option, require imsteediate paynient in full of all sums
secured by this Securty Tusteiment Howesver, this option shall not be exercised by Lender if exercise is prohihited by
federal lnw as of the date of this Secunty Instrament.

IF Lender vaercises this option, Lender shali give Borrower notice of aeceleration. The notice shall provide o penod
o Bot bess than 30 days trom the dute tie notive is detivered o manled within which Borrower nmust pay all sums secured by
this Security hintrament. (1 Horcower Fadls to pay these s prior to the eapiration of this peaod, Lender may s obe any
remedivs permitted by this Securety Basdrament without further votice or demand on Borrawer.

18, Borrower's Right to Relnstate. )5 Borrower meels certnin condibions, Borrower shall have the cight e hase
eoforcement of this Secarity Instrument discontinued at any time prior 1o the carlier oft () 5 duys (or sich other period as
applivable tew may speaify Tor reinstatement) before sule of the Property pursuant (o any power of sale contimned in this
Secunty Tnstrument; or (8) entry of a judgment enforcing this Security Instrument. Those conditions are 1hit Borrower
Gay prays Lender all sums which then would be due under tis Security Tnstrument and the Nole hid po aceeleration
occurred. 1B cures any deliault of any other covenants or agreemenits; (©F payy all expenses inenrred s enforving this
Seeurity Fustrument, mcluding, but not imited 10, rensonable attorneys” fees; and (d3 takes such netion as Lender may
remsonubly regiire o assure that the ien of this Security lastruenent, Lender's nghts in the Property and Borrower's
obligation o pay the sums securedd by this Security Instrament shall cominue unchanged. Upon reinstaslement by
Borrower, this Secunty Tnstrument and the ohligations secured hereby shall remain fully effective as il no aeceleration had
oveurred. However, this right (o reinstate shall not apply in the case ol acceleration under puragraphs 13 or 17,
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