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Trust Company of Chicago

231 8. LuSalle Street 15th floor
Chicago, Tllinols 60697

Attu: Susan Thurn Smith

Loan 19123137

3620965

NOTE IDENTIIED

|Space Above This Line For Recording Data)

MORTGAGE

..... Wik (**Borrower™). This Security Instrument is given to . Continenral,
Lliinods. Natdesal. Bank. .and. Trust. Company.af. Chicago , which is organized and existing
under the laws of ... Zne. Bnltaed. States. af. Amarica , and whose nddress is231.S...LaSalle. Strevt,. ..

...Chicago,. . Jllincdls . 6Q697........ et TSRO (“Lender™).
Borrower owes Lender the prineipal sum of . Seventy=Eight. Thousand and. nell00-==

................................................................ =Dollars (U.S. $78.,000,00..... ......). This debt is evidenced by Borrower’s note
duted the same date as this Secu#Ky Instrument (*Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ...... aatly. L. 2002 This Security Instrument
secures to Lender: (u) the repaymeat. 0F <he debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all oZner s2ms, with interest, advanced under parngraph 7 10 protect the security of this
Security Instrument; and (c) the performagice o Borrower’s tovenants and agreements under this Security Instrument und
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in v Suuk County. lllinois:

The South 16 feet of Lot 4 and tbi dorth l4 feet of Lot 5 in the
Subdivision of Lots 25 to 4l incld:ive, in Block 4 of Merchant's
Madison Street Addition, being a subdivision in the North East L/4 of
Sectlon 18, Township 39 North, Rangce 13 Fast of t:ctlg Third Principal

Meridian, in Cook County, Illinois. ~

AHO A

16-18-211-010-0000 t }

.......... 626 South Claremce Avenue —  Oak Park
[Street]

Ilinois ("'Property Address”);
{0 Code)

which has the address of

TOGETHER WITH all the improvements now or hereafler erected on the property. and all easements, rights.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shali alse be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generelly the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMUNT combines uniform covenants for nationnl use and non-uniform covenants with
limited varintions by jurisdicltion to constitute a uniform security instrumeni covering real property.

ILLINOIS—singis  Family—FNMA/SMLMC UNIFORM INSTRUMENT Form 1014 12/83

FENIC 823 (v/88)
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If Lender required mortgage insurance as o condition of making the lvan secured by this Security Instrument,
Borrower shall pay the premiums required 10 mainiain the insurpnee in eflfect until such time us the requirement for the
insurance ternunntes i aceordance with Borrower's and Lender’s written agreement or applicable law.

B, Inxpection,  Lender or ity agent may make reasonuble entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior to an inspection specifving reasanable cause for the inspection.

9. Condemnation.  The proceeds ol any award or cluun for damages, direct or conseyuentinl, in connection with
any condemnanion or other twking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total wking of the Property, the procecds shall be applied 1o the sums secured by this Security
Instrument, whether or not then Jue, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lemder otherwise agree in writing, the sums secured by this Security instrument shall be reduced by
the amount of the procecds multiplicd by the following Fraction: (W) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value ol the Property immediately before the tsking. Any bulance shnll be
paid to Borrower.

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muke an nward orsettle a cloim for damages, Borrower fils to respond 1o Lender within 30 days after the date the notice is
given, Lender isautharized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, sy application of proceeds to principal shall not extend or
postpone the due dale ¢ the monthly payments referred Lo in parngraphs 1 and 2 or change the amount of such payments

10. Borrower .ot Relcased: Forbearance By Leonder Not & Walver.  Eaxtension of the time for payment or
maodificution of amorazsieas of the sums secured by this Security Instrument grunted by Lender to any successor in
interest of Borrower shall aod operate to release the liability of the originul Borrower or Boarrower's successors tn interest.
Lender shall not be required 1o commence proceedings sguinst any successor in interest or refuse 1o extend time for
pavment ur otherwise modify aimcrtiration of the sums secured by this Security Instrument by reason of any demand made
by the originsl Borrower or Borstwer's successors in interest. Any forbearance by Lender in exercising nny right or remedy
shall not be a waiver of or preclude thy exereise of any right or remedy.

11. Successors and Assigns buara; Joint and Several Liabllity; Co-signers.  The covenants and agreements of
this Security Instrument shadl bind and benePodhe successors und nssigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ogreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (wy i co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's inlerest in the Property under the/tzems of this Security Instrument; (b) 1s not personally ablignted 1o pay
the sums secured by this Security Instrument: and () 4grees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommodations with scgurd to the terms of this Security Instrument or the Note withouat
that Borrower’s ¢consent.

12. Loan Charges. If the loan secured by this Scourity Instrument is subject to a luw which sets maximum loan
charges, and that law is finally interpreted so that the nterast or other loan charges collected or to be collected in
connection with the {oan exceed the permilted limits, then: € say such loan charge shall be reduced by the amoum
necessary e redoce the charge 1o the permitted limin and (B any wins already collected Trom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooseoimake this refund by reducing the prinaipal owed
under the Note or by making w direct payment to Borrower. 1fa refuns roduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights. If enactment ¢ expirstion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabld according to its terms, Lender, at 11s apnon,
may require immedinte payment in full of all sums secured by this Security Instéument and may invoke any remedies
permitted by paragraph 19, f Lender exervises this option, Lender shall take the atops specified in the second paragraph of
paragraph {7.

14, Notices. Any notice 10 Borrower provided for in this Security Instrument »a:ll be given by delivering it or by
mailing 1t by first class mail unless applicable law requires use of another method. THe netice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics o Lender shall be given by
first class manl Lo Lender's address stated herein or any other address Lender designates by naticetcBorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. Thix Sccurity Instrument shall be governed by federal wax oad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security” Fistrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurseroor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiviient and the
Note are declared 10 be severable.

16. Borrower's Copy. BHorrower shalt be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Bencficial Interest in Borrower,  If ull or any part of the Property or any
interest i i1 s sold or trunsfereed (or iF o beneficial interest in Borrower is sold or transferred and Borrower is not u natural
persan) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower natice of weeeleration. The notice shall provide a peried
of not fess than 20 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 11 Borrower fails (o puy these sums prior (o the expiration of this pericd, Lender may invoke any
remuedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier oft (u) € days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Sevcurity Tnstrument; or (b} entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
veenrred: (M) cures any defuult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but nat limited to, reasonable attorneys’ fees; and {(d) takes such action us Lender may
reasonably require Lo assure that the lien of this Security Instirument, Lender's rights in the Property and Borrower's
obligation ta pay the sums secured by this Security Instrument shall continue unchaaged. Upon rainstatement by
Borrower, this Securily Instrument and the vbligations secured hereby shall remain fully effective as if no sceeleration had
occurred. [towever, this right 1o reinstate shall nat apply in the case of acceleration under paragraphs 13or 17.
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