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MORTG GE morigagee Insured under the ons o
A four.-famity provistansof the Nations!

UIlZ000dnl Housing Act.

~=A i # 1 o4

THIS INDENTURE, Made this _— day of June 19 87between
SUUGLAS W SHANS AND MAH . Lhs K OSHAND i - A

T,

, Mortgagor, and

-

cperiyy e sedersal Saviongs and Loan Asen
a corporation orpanized and existing under Lhe laws of the Gnilied States of Amerlos
Mortgugee.

WITNESSETH: That whereas the Mostgagor is justly indebted (o the Mortgagee, as is evidenced by a certain
promissary note beuring even date herewith, (n the principal sum of

J 1 q - 1y 5
Hunaree Foriy and No/stou Dollars ($ w7 ,9o0 .00 y

Erghty-Sever Jhonsand Nine

ey

ron and One-Halt )

payable with intecest at the rute of per centum 14 5U4%) per annum on the unpaid, Igg‘
ance until pard, and made payable to the order of the Morigagee al its olfice in Libercyviz e, Sola i

Gnh Rocin M wauRee Avende onat such other place as the holder may designate in writing, and delivers,, ..,
ed; the said pracaral and interest being payable in momhly instaliments t“ Rrght aundredteour and besi

4 Hd X
el e s = o = {hallaes (S ) on the first day

of Anuus” , 19 {i%od & bike sum on tre Tirst day of &ach and every donth therealtet until
the note is fully paid,“es/cupt that the fian} payment of principal and interest, if not sooner paid, shall be due and
payable on the frst Gay ol Ly, gl ’

1-
iy

NOTE IDENTIFIED

NOW, THEREFORE, the seid Mortgagor, {for the bette: securing of (he payment of the said principal sum of
money and interest and the pdridimance of the covenanls and agrecments herein contained, does bythese pres.
ents MORTGAGE and WARKANT unlo the Morlguge, :ﬁﬂ&mccesmm ot assigns, the (ollowing described Real
Eslate situate, lying, and being in {nd county of “ and the State of
Hlinois, to wit:

0Lt Ln LDUR LU LN DRSS PLATNES LakUER,

NORTd, RANGE 2. SASDT U pHE THIRG PRONULPAL. MERLIDIAN.

MONo#® U9 1T -ZU6- LR

A O g

BE:NG A SGHDIVISION G SECTLON 17, TUWNSH.S AT

THIA INSTRUMUNT WAS PRE
%‘y _J@) REPARCD BY
— S
Liceriyvlie ¢ nriur';r(‘%ﬁu'n:_’.»:“' f?'/l TN Assogattén
354 NORTH tALABKIY NWEHUE
LIBERTYVILLE, iLLINOIS 65048

TOGETHER with all and singular the tenements, hereditaments and appuiienances thereunto belonging, and
the reats, issues, and profits thereol, and all apparatus and fixtures of every bind fos the purpose of supplying or
distributing heat, hight, wnter, or power, and all plumbiog and other fixtures in, or that may be placed in, ony
building now ot herealter standing on said land, nnd also all the estate, right, utie: and interest of the said Mort-
gagor in and to said premiscs.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances aad fixtutes, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set foiih, (ree from all rights
and benefits unduer and by virtue of the Homestiead Exemption L.aws of the State of Illinois, which said rights
and benefils the said Mortgagor daes hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repnir, and not to do, or permit to be done, ubon said prenises, anything
thal may impsit the value thereof, or of the secutity intended to be effected by virtue ol this instiument; not to
suffer any lien ol mechanics men or material men to attach to said premises; to puy to the Mortgagee, as here-
inafter provided, until said nole is fully paid, (1) a sum sufficicnt to pay all taxes und assessments on said prem-
ises, or any tax ot assessment that may be levied by outhority of the Staie of llinois, or ol the county, town,
village. or cily in which the said land is situate, upon the Morigagor on accounl ol the ownarship thereol; (2)
& sum sufficient to keep al} buildings that may at any lime be on said premises, during t he continunnce of said
indebtedness, insured for the benefit of the Mortgagee in such [orms of insurance, and in such amounts, as may
be required by the Mortgagee. S . 1 . .

In vouse of the refusal or neglect of Lhe Mortgagor to make such puyments, ar (o satisfy sny prior lien ar in-
cumbrance ather than thit for fnxes or assessments on said premises, vr 1o keep said premises in good repait, the
the Mortgagee may pay <uch taxes, assessments, and insurance premiums, when due, and may make such repairs
to the propeny hetein mortgaged as in ils disceetion it may decem necessary for the proper preservation theceol,
snd any muneys so paid of expended shall become so much additional indebtedness, secured by this mortgage, to
be paid oul of proceeds of the sale of the morigaged premises, if not otherwise paid by the Mortgagor.

It is expressly provided, however (all other provisions of this mortgage to the conlrary notwithstanding),
that the Mortgagee shall not be required nor shall it heve the right to pay, discharge, or remove any lax, astess-
ment, or tax lieq upon or ugainst the premises described herein or uny part thereof or the improvements situated
thereon, so long as the Matlgagur shall, in good faith, conlest the sume or the validity thereof by appropriale
legal proceedings brouphl sn o couwrt of competent jurisdiction, which shall operaile to prevent the collection of
the tax, assessment, or hien so contested and the sale or {orleiture of the said premises or any part thereol to
satisfy the same.

Raplaces FHA - ZEVEM, which may be uted untd supply s yxhauited STATE OF ILLINOIS
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AND the said Martgugor further covenanls and agrees as |

K PYIPER IO A RESEY X A SO0 R SGER TR OB EX TGO CROAOD R
ST BN KH TG K YBHOG ROREX KB GEOBNOHO M XM XD TDSDRIK HK KK
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CHOGE SR X XK BN K K X H XSG PN IS KA BRCUIRS DI B0 TOPEK /gf/
MY Privilege is rescrved to pay debbt, in whole or in part, on any installment due date.

That, together with, and in addition 1o, the monthly payments of principal and interest payable under the
terms of the nole secured hereby, the Mortgagor will pay to the Moclgagee, on the first day of each month until
the said note is fully paid, the {ollowiag sums:

{a) An amount sufficienl la pruvide the holder heceol with funds to pay the next mortgage Insursance premium I 1his
instiument wd the note sccuied hereby are msured, or a monthly churge (in lleu of a MOortgage insurance premium)
tf they wree hield by the Secricisry uf Housing and Urben Devéelopment, as follows;

{1 If and sc long as k81d note of even dete and this instrument are insured or are reinsurad undes the provisions
wl the Naiional Mousing Act, sn smount sufficient 1o sccumulute in the hands of tha holder one (1) month
prior 16 ils due dete the annual mortgege insursnce premium, in ordar to provide such holder with funds to
pay such premium (o (he Secretary of Housing and Urban Development pursuant to the Nastional Housing Act,
»s amended, snd spplicalle Regulationa thereunder, ar

(1) !f and sa long ss waid nuie of aven dele und this (natrument sre held by the Sqcretary of Housing and Urban
Development, & muathly charge (in lley of » mortgage Insurance premium) which shall he in an amount aqual
to ane-twelfth (1/712) af one-half (1/2) per centum of the average outstanding balance due on the note coms
puted withoul teking into sccount delinquencies or prepayments;

ft) A wum equal to the ground rents, if any, neal due, plus the premiums that will next become due and paysble on
pelicies of fire and athes hazard insurence covenng the mortgaged properly, plus taxes snd sssessments next dus
un the murigsged property (4ll as esiimated by the Morigagee) less all sums already pald therefor divided by the
number of moncths to elapue balore onr month prior 1o the dete when such ground renls, premiums, texos and 8-
seanmer (n will become detinguent, such sums to be held by Mortgagee in trust to pay said ground reats, premiumas,
tanes ant Lpicial dssessments, and

fc) Al paymenui mentioned in the {wo preceding subaections of this paragraph and sll paymants to be made under the
nate secuied linreby shall be sdded logether and the aggregsie amount thereol shall be paid by the Mortgagor esch
month in 8 (iny.e payment tu be upplied by the Mortgagee to the following items in the order set forth:

(I} prequuc. sadeges undes the contract of insurtence with the Secretary of Housing and Utbsn Developinent, or
monthly chy ge {in lieu of morignge insurance premium), sa the case may be;

(11} ground reniv, il uny, taxes, special sssedsments, fire, and olher hazerd insurance premiums;

(U1} interest on he pute secured hereby, and

{1V) smartizelion of the principal of the said note.

Any deficiency in the smounl of any such aggregate monthly payment shail, unfess made goad by Ihe Morigagot prior
to the due date of the nexl sy wii payment, constilule an svent of default under this morigage. The Mortgagee may col-
lect » “‘lute charge'’ nol to excecd . lour cents (4 ¢) for each dollar ($1) for each payment more than fifteen (15) days in
srreura, to cover the extra expense involved in handling delinquent pavments.

If the total of the payments made o'the Martgagor under subsection(b/of the preceding paragraph shall exceed
the amount of the payments actually made by ihe Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if theloan is cutrent, at the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortganuy, or refunded to the Martgagor. If, however, the monthly payments
made by the Mortgagor under subsection () ol /the preceding paragtaph shaill not be sufficient to pay groung
rents, taxes, and assessments, Or insuranc= puymiurs, as the case may be, when the same shall become due
and payable, then the Mortgugor shall pay 1u the Moizagree nny smount necessary to make up the deficiency, on
or before the date when payment of such ground rent:, taxes, assessments, or insurance premiums shall be due,
If at any time the Mortgagosr shall tender to the Mortgagee, \n accordance with the provisions of the note secured
hereby, [ull payment of the entite indebledness repreiented thereby, the Mortgagee shall, in computing the
emount of such indebtedness, credit to the account of the Yiotgagor all payments made under the provisions of
subsection ra/ of the preceding paragraph which the Morgages ‘ias not become obligated to pay to the Secretary
of Housing and Urban Development, and any balance remainiag o the funds accumulated under the provisions
of subsection (b} of the preceding patagraph. If there shall ar a defauit under any of the provisions of this
martgage resulting in a public sale of the premises covered herelv, or if the Martgagee acquires the property
otherwise alter default, the Mortgagee shall apply, at the (ime of (he commencement of such proceedings or at
the time the property is otherwise acguired, Lhe balance then rem=liing in the lunds accumulated under sub-
section (b} of the preceding paragraph as a credil against the amount of privcipal then remaining unpaid under
swid note and shall properiy adjust any payments which shall have been mads under subsection fa/ of the pre-
ceding patagraph.

ANL A5 ADDITIONAL SECURITY for the payment of the indebledness Gl esaid the Martgagor does hereby
assign to the Mortgagee ail the rents, issues, and profils now due or which may Yerrafter become due for the use
of the premises hereinabove described.

THAT HE WILL KEEP the improvements now exisling or hereafter erected’ on t'iv morigaged property, in-
sured as may be required from time to time by the Morigagee against toss by fire ai:d other hazards, casualties
and contingencies in such amounts and for such periods as may be required by the Mortgagrz wnd will pay prompt.
ly, when due, any premiums on such insurance provision for payment of which has not b’en '1ade hereinbelore.

All insurance shall be carried in companies appraved by the Mortgagee and Lhe policies p/d cenewals thereof
shall be held by the Mortgagee and have attached thereto loss paysble clauses in favor of and.iniorm acceptable
to the Marigagee. In evenl of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make
prool of loss il not made promptly by Mortgagor, and each insurance company concerned is hereby g:ihorized and
ditected to make payment for such loss direciiy to the Mortgagee instead of to the Mortgagor and "ho Mot_tgagee
jointly, and \he insurance proceeds, or any par! thereof, may be applied by the Morigagee at its option either to
the reduction of the indehtedness hereby secured or to the restoration or repait of the property damaged. In
event of foreclosure of this mortgage or other transfer of title to the mortgaged property in exiinguishment of the
indebtednese secured hereby, all right, title and intetest of the Mortgagor in and to any insurance policies then
in force shall puss 1o the purchaser or grantee.

THAT of the premises, or any part thereof, be condemned under any power of eminenl domain, or acquired for
u public use, the dumuges, prucecds, and the consideration for such acquisition, to the extent of the full amount
alindebledness upon this Mortguge, and theNote secured hereby remainingunpaid, are hereby assigned by the Mort.
Bagor to the Mortgagee und shall be paid forthwith to the Mortgogee to be applied by it on account of the indehis.’
ness secured hereby, whether due or aot.

THE MORTGAGOR FUIRTHER AGREES that should this mortgage and the note secured heteby no

Eible lur insutance undes the Nutional lfousing Act within from the date hereof (written .«
ment of any ufficer of the Departmeal of Housing and Urban Development or authorized agent of the Secretary
Housing and trban Development duted subseguent lo the A0 _days time from the date <. ...

morigage, decliming to insure said note and this mortgage, being deemed conclusive proof of such ineligibility),
the Mortgegee ur the holder of the note may, at its option, declare all sums secured hereby Immediately due and
paysble.

IN THE EVENT of default in making any monthly payment provided for herein and In the note secured here.
by for & period of thirty (30) days ufier the due date thereof, or in case of s breach of any other covenant ot
agreement herein stipulated, thes the whole of said principel sum remaining unpaid together with sccrued in-
terest lhereon, shall, ar the eleclion of the Morlgagee, without notice, become immediately due and payable.

HUD.92118M |8-80)
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD - 92116M (5-B0)

This rider attachied to and made part of the Mortgage betveen DOUGLAS W SHANE AND
MARLEZ K SHANE HIS Wiks , Mortgapor, and srhertyviile rederal Savings and

Loan Assn.

dared Lune -:, cyuwevises said Mortpgage as follows:

bl J

1. Pape 2, the second covenant of rhe Mortgagor is amended to read:

That, together with, and in addition to, the wmonthly payments of
princfipal and interest payable under the terms of the note secured hereby,
the Mortgagor will pay to the Mortgagee, on the first day of each month
until the said note is Ffully paid, the followlng sums:

{a.,} A sum equal to the ground rents, Lf any, next due, plus the
premiums that will next become due and payable on policies of
fire and other hazard insuvance covering the mortgaged
praperty, plus taxes and assesswments next due on the morrgaged
properry {(all as estimated by the Mortgagee) less all suums
alZeady pald therefor divided by the uumber of months to elapse
before one month pricr to the date when such ground reats,
premiums, taxes and assessments will become delinquent, such
sums to ©e held by Mortgagee in Lrust to pay sald ground rents,
premiums;’ taxes and special assessments, and

(b.) All payments(wrp:ioned in the two preceding subsectlions of this
paragraph and #11 payments to be made under the note secured
hereby shall be gdded together and the aggregate amount thercof
shall be pald by the Mortgagor each month in a single payment
to be applied by the 'lortgapee to the following items in the
order set forth:

{1} ground rents, 1f any, taxes, special assessments, fire,
and other hazard insulance premiums;
{II1) dinterest on the note zecured hereby; and
{I1I1} amortizatlion of princiral. of the saild note.

Any deficlency in the amount of aany such aggregate monthly pay-
ment shall, unless made good by the/tlurtgagor prior to the due
date of the next such payment, constfiute an eveant of default
under this mortgage. The Mortgagee may coilect a “late charge”
not to exceed four cents (4 ) for each c¢ollxt (31) for each
payment more than fifteen (15) days in arreczs, to cover the
extra expense Involved in handling delinquent payments.

1£ the total of the payments made by the Hortgagor under subsection
{a) of the preceding paragraph shall exceed the amount of the payments
acitually made by the Mortgagee for ground reants, taxes, and assessments,
or 1nsurance premiums, as the case wmay be, such excess, if the 2oan 1s
current, at the option of the Mortgagor, shall be credited on sugsequent
payments to be made by the mortgagor, or refunded to the Mortgagor. If,
however, the monthly payments made by the Mortgagor under subsection '=2
af the preceding pavagraph shall net be sufficient to pay ground rents,
taxes, and asgsessments, ot insurance premiums, as the case may be, when
the same shall become due and payable, then the Mortgagor shall pay to the
Mortgapee auy amount necessary lo make up the deficiency, on or before the
date when payment ol such ground rents, taxes, assessoents,or insurance
premiums shall be due. 1t at any time the Mortgagor shsll tender to the
Mortgagee, in accordance with the provisions of the note secured hereby,
tull payment of the entlre indebtedness tepresented thereby, the Mortgagee
shall, in computing the amount of guch indebtednesgs, credit to the account
of the Morrgagor any balance remaining in the funds accumulated under the
provisions of subsectfon (a) of tho preceding paragraph. If there shall
be a detault under any of the provislons of thily mortgage resultlng in a
pubYle sale of the premiscs covered hereby, the Mortgagee shall apply, at
the time of the cowmencement of guch proceedings or at the time the
property 1is otherwise acquired, the balance then remalning in the funds
accumulated under subsection {a) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under sald note.

L20529¢
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Thiis option may not be exercised by the Mortgagee when rhe
inecligibility for insurance under the National lousing Act
is due to the Morrgagee's failure to remit the mortgage
insurance premium to cthe Department of tiousing and Uchan

levelaopment.

the Fedieral
by this

3. The mortgagee shall, with the prior approval of
the

Housiny- Commissioner, or his designee, declare all sums securcd
immediately due and payable if all or & pact of

nortpage to be
sold or otherwise transferred (other than by davise, descent

propetrty is

ot operation of law) by the mortgagor, pursuant Lo a contract of sale
executed not later than 24 months after the date of execution of this
morLgape or not latetr than 24 months after the date of a prior transfer of
the property subject to this mortgage, to a purchaser whose credit has not
beren approved in accordance with the requirements of the Commissioner

Paters-as of the date of the mortgage referred to herecin.

sy CRe Lt ...b;,’-.‘-flr:. _____

.2
,.-s.?‘ __________
MOrtgagor  ,uu6iAS W SHANE

H FLBABOT  map,.xk K SHANE

L20529¢
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AND IN THE EVENT That the whole of said deht is declared to be due, the Mortgagee shall have the right
immediately to forectose this mortgage, and upon the filing of any bill for that purpose, the court in which such
biil is filed may at why time therealter, either before or alter sale, and without notice to the said Mortgagor, or

any party claiming et said Mortgagor, and without regard to the solvency or insolvency at the time of such
applications for appointment of a receiver, or for an order 1o place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebtedness secured hereby, and without regard to the value
of said premises or whether the same shall then be occupled by the owner of the equily of redemption, as a
homestead, enter an order placing the Mortgegee in possession of the ptemises, or appoint a recelver for the
benefil of the Morigagee with power to collect the rents, igsues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sate and a deficiency, during the full stetutory period of re-
demplion, and such rents, issues, and profits when cotlected may be applied toward the payment of the indebied-
ness, costs, texes, insurance, and other items necessary for the protection and preservation of the property.

Whenever the soid Mortgagee shall be placed in possession of the sbove described premises under an order
of a court in which an action is pending lo foreclose this mortgage or a subsequent mortgege, the said Mort.
gegee, in ils discretion, may: keep the said premises in good repair; pay such currenl or back taxes and assess.
ments as may be due on the said premises; pay for and maintain such insurance in such amounts as shall have
been required by the Mortgagee; lease the said premises to the Mortgagor or others upon such terms and condi.
tions, either wilhin or beyond any period of redemplion, as are approved by the court; collect and receive the
tents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessary to carty out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this morigage by said Mortgagee in any court of law or equity, a
reasonable svin shall be allowed for the solicitor's fees, and stenographers’ fees of the complainant in such
proceeding, ‘and also for all outlays for documentary evidence and the cost of a complete abstract of tille for
the purpose of sich foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made a party thecsto by reason of this mortgage, its costs and expenses, ard the reasonable fees and charges
of the attorneys cr sclicitors of the Mortgagee, so made parties, for services in such suii or proceedings, shall
be a further lien ar/d rharge upen the said premises under this mortgage, and all such expenses shall become
so much additional ind:htsdness secured hereby and be allowed in any decree loreclosing this mortgare.

AND THERE SHALJL BT INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale made ir parsuance of any such decree: (1) All the costs of such suit or suits, advertising,
sale, and conveyance, incluiag attorneys’, soliciters’, and stenogrtaphors' fees, outlays for documentary evi-
dence and cost ‘of said abslract =4 examination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose suthorized in thi» ricrizage. with inlerest on such advances at the rate set forth in the note ge-
cured hereby, ftom the time such ridvances are made; (3) all the accrued interest remaining unpaid on the in-
debtedness heteby secured; (4) all the suid principal moaey remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid to'the Mortgagor.

If Mortgagor shall pay sasid note at (he time and in the mannet aforesaid and shall abide by, comply with,
and duly peiform all the covenants and agreemnents herein, then this conveyance shall be null and void and Mort-
gagee will, within thirty (30) duys after writt= Jemand therefor by Mortgagor, execute a release or satisfaction
of this mongage, and Mortgagor hereby waives tie beneflits of ail statutes or laws which require the earlier ex-
ecution or delivery of such release or satisfaction by mcrtgagee.

IT 1S EXPRESSLY AGREED that no exiension of the time [or payment of the debt hereby secured given by
the Martgagee to any successor in inferest of the Mortiag>r shall opecate to release, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shall bind,” »ad) the benefits and advantages shall inure, to the
respective heirs, execulors, administratars, successors, and #,nigns of the parties hereto. Wherever used,
Lthe singular number shall include the plural, the plural the Girgular, end the masculine gender shall include
the feminine.

WITNESS the hand and seal of the Mortgagor, the day and year iirst written,

j ; ‘
/;.e_%_{%zesd_ [seaL])

DULGEAS W SLAN- CseaL]] WARicEE A il - (CseAL]]

e i s st [SEAL]

STATE OF ILLINOIS
countyor (CO0¢

. Pednss
. :%%ﬁiééiégwabguﬁﬂﬁ wShe

LN

., @ potary public, in and for the r ounty and State
bg’ Yy p ¥

sforesaid,

and mb@f‘“”t"( , his wife, personally known to me-{o be the same
person whose name s subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that -7 signed, sealed, and delivered the said instrument as C A€

free and voluntary act for the uses &nd purposes therein set forth, including the release and waiver of the right
of homestead.

and Notarial Seal this /[ fj day _ J YA€ A D.19F 7

Notary Public

Filed for Record in the Recorder’s Offite of

County, lilinocis, on the day of A.D 19

at o'clock m., and duly recotrded in Book of Page

G e esd-azr HUO-92116M {8.80)
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