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RELEASC DEED

FOR VALUE RECEIVED, Small Business Administration, an Agency of the United
States Government, does hereby remise, quit-claim and convey unto Ronald A, Peters
and Carol J. Peters, his wife all right, title and interest that it may have
acquired in, through or under a certain mortgage dated May 31, 1979, and recorded
in the Office of the Registrar of Titles of Cook County, Illinois, on June 6, 1979,

as Document No, LR-3095953 in and to the following described premises located in

Cook County, Illinois:

Lot eighty (80) in Eugene E. Prussing's Addition to Lake
View, a Subdivision of the North Half (1/2) (except the
Zast 7 acres thereof) of the Northeast Quarter (1/4) of the
Nyrtheast Quarter (1/4) of Section 30, Township 40 North,
Rance 14 East of the Third Principal Meridian. ,46
“Ro. 20F-0i4-000D

Commaon iy Kaowh AS! 1728 W FeeToHER. P i.MN.
with 21l appurtenances and privileges thereunto belonging and appertaining-ﬁ—

TSA OQyps

together
IN WITN=L5 WHEREOF, Small Business Administration has caused these

presents to be executed by its duly authorized Assistant District Director for

Finance and Investment at Chicago, Illinois, this J@dday of M, 19& 2.

SMALL BUSINESS ADMINISTRATION

7,
e

&% o BY:__é::ziﬁjzifiiﬁabé261*-‘-- (o)
= ot AlfTed ﬂ/ Belluomini o
o m Assistant District Director for T
E? 5= finance and Investment X
¢ STATE OF ILLINDIS) &3
- - ) Ss @
;; .4 COUNTY OF C O O K)
s The undersigned, a Notary Public in and trr-said County, in the State
G o~ aforesaid, does hereby certify that Alfred J, Belluniini personally known to me to
- i be the same person whose name is subscribed im the feciesoing instrument, as
C Assistant District Director for Finance and Investment, Small Business
 TOR Administration, appeared befare me this day -in person, and acknowledged that he,
4 being duly authorized, signed and delivered said instrumenc as-the free and
é L) voluntary act for the uses and purposes therein set forth.
' ,5 GIVEN under my hand and notarial seal, this &_aéay of '&}_, 198/,
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“QFFICIAL SEAL"
AnnettéNDTABIALh SEAL
Notary Public, State of Ninois
My Commission Expires 1/15/80
Y

Notary Public :
My Commission Expires: e AP

This Instrument Prepared by:

Myrna Martinez, Misc. Doc., Examiner
Small Business Administration

219 S. Dearborn Street, Suite 4317
Chicago, Illincis 60604

(312) 353-4531

RE: Loan Name: Peters, Ronald § Carcl
Loan Number: DLH-275,558-20-10<CHI
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If Lender required morigage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reusonable entries upon and inspections of the Prdperty. Lender
shali give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in tieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Enstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the teking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o7 setle a claim for damages, Borrower [ails to respond ta Lender within 30 days after the date the nolice is
given, Lender is autliorized to cotlect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender an 1 Borrower otherwise agree in writing, any application of proceeds to prineipal shal! not extend or
postporie the due date Ur “nt, monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower 4ot Foleased; Forbearsnce By Lender Not a Walver. Extension of the time for payment or
modification of amortizatiCn Of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not pe’ ate to release the liability of the original Borrower or Borrower's successors in inferest.
Lender shall not be required (W csmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am~.{ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's’'sizcessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the vxer.ise of any right or remedy.

11, Successors and Assigas Bovad; J-!nt and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef t the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and agr-=crients shall be joint and several. Any Horrower wha co-signs this Securily
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the {:ros of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢)2grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Securily Instrument or the Note without
that Borrower's cansent.

12. Loap Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law js finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limiis, then: (a) <ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any =up.s already collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may choose to/mrke this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower. If a refund reduces principal, 1he reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security 1nstrument unenforcenble accorving fo its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security [nsirzment and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stcospecified in the second paragraph of
paragraph 172,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall Ue given by delivering it or by
mailing it by first ciass mail unless applicable law requires use of another method. The ndtize shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notive to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice o horrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wiengiven as provided

in this paragraph.
15, Governing Law; Severabillty. This Sccurity Instrument shal! be governed by federal law pad the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Iasttument or the
Note conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrumeri or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Barrower's Copy. Borrower shall be given one confurmed copy of the Note and of this Security Instrumeni.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if @ beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall noi be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [I Borrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior {o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security [nstrument. Those conditions are thal Borrower:
() puys Lender ull sums which then would be due under this Security Instrument und the Note had no acceleralion
occurred; (b) cures any default of any other covenanis or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) tukes such action as Lender muy
reasonably require 1o assure thal the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaiement by
Borrower, this Security Instrument and the obligations secured hereby shail remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

§8L129E
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