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ASSIGNMENT OF RENTS AND LEASES
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MARRIE
mcm SCHIMBK,
This, Assig etween DONALD SCHIMEKaand 7
JAMES. STANCE!ﬁtmg;MJb q&k‘&{ﬂ“?‘%ﬁ HE EXCHANGE NATIONAL BANK
OF CHICAGO, # national bankms association (herein referred to as "Assignee”).

WITNESSETH

THAT WHEREAS, Assignor is Justly indebted for ‘money borrowed in the aggregate
principal sum of THREE HUNDRED FIFTY THOUSAND and 00/100 DOLLARS ($350,000. 00)
or such $rm as may be outstanding from time to time pursuant to that certain Mortgage Note of
even da‘e b rewith (herem called the "Note") which Note is secured by a certain Mortgage given
by Assignor 1o Assignee under even date herewith (which Mortgage is herein called "the Mortgage"
and the terms +f which Note-and which Mortgage are incorporated herein by reference) upon
certaih propery (*.erein catled "said Property") in the County of Cook and State of Ilinois, to-wit:

{Ses Exhibit "A" attached hereto)

NOW, THEREFORE/ to secure the payment of (a) all sums becoming due under said Note
according to the tenor and eftect of said Note, all renewals, modifications and extensions thereof,
{b) a!l other amounts becoming diie fsom Assignor to Assignee under the Mortgage {said sums and
other amounts being herain collectivriy called the "Indebtedness"); and (c) the faithful performance
by Assignor of ull the covenants, cond‘m ne, stipulations and agreements in this Assignment of
Rents and Leases, in the Mortgage, or Ja any other instrument given in connection with the
borrowing of the Indebtedness and referred tv, in said Note, or the Mortgage, and also in
consideration of the sum of One Dollar ($1.00,.in hand paid, the receipt whereaf which is hereby
acknowledged. the Asssgnor does hereby these p:esants, GRANT, TRANSFER, and ASSIGN to
Assignee ail the rents, issues and profits now due and which may hereafter become due, whether
during or after the term of the Mortgage, under ar ov vi‘tue of any lease, whether written or
verbal, or any letting of or any agreement for the use or oreupancy of any part of said Property,
herstofore or hereafter made or agreed to, it being the intention of the undersigned to hereby
establish an absolute transfer and assignment to Assignee of al sucls leases and agreements made
or agreed to by either the undersigned or by the Assignee under th:a powers herein granted, and
of all the avails thereof

182.32.9¢

~ Without hmxtatwn of any of the legal rights of Assignee as the aisinte assxgnee of the
rents, issues, and prol‘us of said Property, and by way of enumeration only, Asignor hereby
irrevocably covenants and agrees that in the event of any default by Assignor under thesaid Note
or under the Mortgage above described, whether before or after the Note is ceriared to be
immediately due, or whether before or after the institution of any legal proceedings ‘o yoreclose
the Yien of the Mortgage, or before or after any sale therein, forthwith upon demand of Magnee,
Assignor will surrender to Assignee and Assignee shall be entitled to take actual possession of the
said Pmperty or of any part thereof, personally or by its agents or attorneys, as for condition
broken, and in Assignee's discretion Assignee may, with or without force and with or without
process of law and without any action on the part of the Holder or Holders of the Note or the
Mortgage, enter upon, take and maintain possession of all or any part of said Property together
with sll documents, books, records, papers, and accounts of Assignor relating thereto, and may
exclude Assignor and Assignor’s agents or servants wholly therefrom and may in Assignee's own
name as Assignee under this Assignment, hold, operate, manage and control the said Property and
conduct the business thereof, either personatly or by Assxanee’s agents and may, at the expense of
said Property from time to time either by purchase, repair, or construction make all necessary or
proper repairs, renswals, replacements, useful alterations; addxtions, betterments, and improvements
to the said Property as to- Assianee may seam Jl.ldlClOl.lS and may xnsure and reinsure the same, and
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may lease said Property in such parcels and for such times and on such terms as to Assignee may
seem fit, including leases for terms expiring beyond the maturity of the Indebtedness secured by
the Mortgage, and may cancel any lease or sublease for any cause or on any ground which would
" entitle Assignor to cancel the same, and may manage and operate the said Property and carry on
the business thereof as Assignee shall deem best and da everything in or about the said Property
that Assignor might do. In every case Assignor hereby 1rrevocably guthorizes and appoints
Assignee, in the name, place and stead of Assignor, to collect and receive all earnings, revenues,
rents, issues, profits and income of the said Property and any part thereof, and after deducting
the expenses of conducting the business thereof and of all maintenance, repairs, renewals,
replacements, alterations, addxtxons. betterments, and improvements, and all payments which may
be made for taxes, assessments, insurance and prior or proper charges on the said Property orany
part thereof, including the just and reasonable charges on the said Property or any part thereof,
mcludw,, te just and reasonable compensation for the services of Assignee for services rendered
in connecti~i with the operation, management and control of said Property and the-conduct of the
business therer!. and such further sums as may be sufficient to mdemmfy Ass:gnee against any
liability, loss o¢ famage on account of any matter, or thing done in good faith in pursuance of
the nshts and powere of Assignee hereunder, to apply any and all moneys arising as aforesaid:

(1) Tothe paylrc:-: of the interest from txme to time accrued and unpaid on the said Note;
~and if any mory is remaining, then

(2) To the payment of r,ny nd all other charges secured by or created under the said
- Mortgage; and if any wsaay is remaining, then

(3) To the payment of the piiniiral of the said Note from time to time remaining
outstanding and unpaid: and

{4) To the payment of the balance, i’ #py, after the payment in full of the items
here:nbef‘ore referred to in (1), (2), and {3} to Assignor,

_ Assxgner hereby retlﬁes and confirms everything thut Assignee may do under or by virtue of
the foregelng.

Notwithstanding any other provxsxone hereof, so long as tnare shall exist no default in the
payment of the Indebtedness or in the performance of any obligeison, covenant or agreement
herein or in said Mortgage.or other instrument contained, Assignor saf II bave the right to collect
when, but not before, due all rents, issues and profits from said Properiy and to retain, use and

enjoy the same.

Concerning each lease herein referenced, Assignor hereby covenants and ag-ers to and with
the Assignee that it shall provide or cause to be provided pnor to the funding of the (ndebtedness
referenced herein, .and semi-annually thereafter, to Assignee-a certified listing of il tenants
occupying the Property, the unit each tenant occupies and the terms of ‘each lease.

Anydefauli on the part of Assignor hereunder shall constitute a default under the Mortgage
and the Note.

‘ Tlue Assignment shali be construed as a covenant running with the land, shall be ssignable
by Assignee and shalt be bmdms upon and inure to the benefit of each of the parhes hereto and
their respective successors, admmnstrators, legal representatives, successors and assigns.

The t‘axlure of Asslgnee- or any of the Assignee's agents or atto_rneys, successors or assigns

-
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EXHIBIT *A"

Lots 35, 56;and the East 30 feet of Lot 57 in Peak‘s Parkview, a Subdivisibn of part
of the West 1/2 of the Southeast 1/4 in Section 18, Township 37 North, Range 13,
East of the Third Prmcipal Merldxan, according to Plat thereof registered in the
Oﬂ‘ice of the Registrar of Titles of Cook County, Illmo:s. on October 29, 1959, as

Doeument Number 1893705, all in /ak anty. Ninois,
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to make use of any of the terms, provisions and conditions of this Assignment for any period of
time, at any time or times, shall not be construed or deemed to be a waiver of any of Assignee's
nshts under the terms. hereof, but Assignee or Assignee's agents or attorneys, successors, or
assigns shall have full right, power and authornty to-enforce this Assignment or any of the terms,
provisions or conditions hereof, and exercise the- powers hereunder, at any time or times that shall

be deemed fit. .

_ In accepting this Assignment the Assignee herein does not assume nor shall it be under any
obligation whatever to perform any of the covenants, undertakings or promnses on the part of the
Lessor to be performed under any lease which may be entered into concerning the said Property,

If thn Indebtedness shall be paid when or before due and all the covenants, condmons
stipulaticax ind agreements herein contained are fully performed and observed, then this
Assignment snnll be null and void and Assignee will, promptly upon Ass:gnor s demand therefor.

release and discliorge’ tlm Assignment.

Amgnor heraby ~spresents to the Assignees that the Property described herein is not sub;ect -
to the Homeatead Exer.piion Laws of the State ol‘ Iinois.

shall b/ #overned and controtled by the laws of the State of Illinais.

'-*. OF, the Undersigned have executed this Ass:gnment of Rents and Leases
Fit above wintier.

JAMES STANCEL
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STATl OF ILLINOIS )
AR )SS,

' a.u
CﬂUNTY OF COOK ) a jaii ﬂm By,

. e o
e ., '-'.,
- ‘ 1' 3 ¥ .

 I,the underszgned 8 Notary Pubhc é“ '%l ﬁ&wd C}i““& in th%State aforesm@ do: hereby
certify that DONALD SCHIMEI(Iand JAMES STANCEI.‘J\!)%%% personally known to e ‘to be th%?fe B
same persons whose names are subscribed 16 the foregobing instrument, appea}%"ﬂep ore me tlumdﬂ ay
dn.b&smdd acknowledged that they signed and delivered the said instrumertas tha:r own, free
and VOILth'f act for the uses and purposes therein set forth. 8

GIVEN uiér my ‘Tand and notarial seal this [g_ day of

el '
w"ﬂ”- ‘QD,S(\‘I . . Notar bli

MOTANY MILIC STATE OF s
Ky COMM, EXP. AUG. o .
My Commission Expires:

Guesls 155 ¢
e

This Document Prepared By: Record and Rziven. To:
Daniel G. Carroll Exchange. Natioxal dank of Chicago
Exchange National Bank of Chxcago 120 S, LaSalle Street

© 120°S, LaSalle Street Chicago, IL. 60603 .
Chicago, IL 60603 - ' Attn: Mr. F. Ward Nixon

1]

Address of Premises:
6615-19 Lloyd Drive
Worth, Illinois
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