02-1023942-4 Thns instrument was prepured by:

This Mortgage 1s e:L_rJN ‘.I;Eulac W_ Hagh , _ & 35_26_838

Nu’me)t AU

5901 w Irving -Park: Rd., Ch:lcago 11 60641
(Addreu) R

[MORTGAGE] - -

THIS?MORTGA E is made thrs A5 T dayof _June
ngs Bank as 'l‘rustee i

corporatlon duly o amzed and, existing under and. by vnrlue of the laws of. the. e
not. nally. hut as ’I}‘ustee under the provisions; of a deed ‘or, deeds in. trust. duly reoorded and delwered to.

said corporatlon' n pursuance afa Trust. Agreemem dated . ..and. known. as Trust Number

33973“‘ ’ : (hereln “Borrower™) .I_B_l.n;ﬂ._ﬂ.l‘“ﬂlﬂ'__._ﬂlﬁ_&l'____ (herem "Lender“)

'f\- WHEREAs, Aorrower is mdebted to Lender 1n the prmcrpal sum of U
which_indebtednass is evidenced by, Borrower's note dated .. June. 15, 1987 and.extensions and renewals
thereof (herein_“N.:te") provrdmg for, monthly aniallnaiems of grmcrpal and mteresl wrth the balance of indebtedness,

., ¥ 3. 7 i . .

n' 'to Lend .. he repnyment of the mdebledness evidenced by, the Note, with: mterest thereon, the
pnyment, a_di other swis. with interest thereon,, advanced in.. accordance herewith to protect the.security of.
this Mong ige;;. and the perfo france of the covenants. and, _agreements of Borrower. herein.contained, Borrower.

' . . nvey to. Lender the followmg descnbed property located in the County of'
State of lllmors.. 7~ Lo S ,

in Gle "eh:l.re Suhdivis:kor beins a Subdivision of I:he West 4 of the .
1; 'oE the;Weat 35 of the Ncrka: West % of Sectiom 34, Township 42 North,
East o:E the Third ?r:lnr.-pal Heridina. according to .the Plat .
d. September 23. 196" ‘s Document Number 2113610. 1n cook

' whrch?has the"n'ddre;;ofr- 1008 Me&dowlark Lane : .U .. Clemview. . o
[T PR LS RNCE TR SRR lStreel] o . = - — — lc‘tyl —
f herem "Properly Address"), v T : e

TOOETHER wuh all the lmprovements now.or. hereaﬂer erected on- the -property,; . and all easemen:a., nglm.'
appurtenances and rents all of which shall be deemed to be and.remain a part of the property covered by:this Mortgage;
and all.of the foregoing,. together. with said. property (or the Ieasehold estate if: Ihzs Mortgage isona leasehold) are
herernaftet referred: to as the. “Property. oo ,

Borrower covenants that:Borrower is lawfully selsed of the eslate hereby conveyed and Iras the rlght to mortgage,
grant and convey, the Propeny, and: thal the Property is; unencumbered, except:for encumbrances.of record. Borrower
coveuantswthat Borrowcr W will defend generally the mie 'to: the Propeny agamsl all. clalrns and demands
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10. Borrower Not RW@E }—@J ’Ip th‘rinﬁ for: payment or
modification of amortizatiol of the sufiis secured b OTtgERe. zmt by Lender to any successor in interest of

- Borrowet shnll not operate to release, in any manner, the liabilty of the original Borrower and-Borrower's successorsin .
interest.. Leéxnder shall not bie required to commence procecdings, ngainst such successor of. refuse to extend time for
.pnymem orothérwise modify amortization of the sums secured by:this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in‘interest. Any forbearance by Lenderin exerelsmg any right or remedy
hereunder, or otherwise: afforded by applicable law, shali notbe a walver of or preclude the exercise of any sueh rightor
‘remedy.

‘i, Successors and Asslgns Bound; Joint and Several thillty. Co-signers. The covenants and Bgreements herein
contained shall bind, and the nghts hereunder shall inure to, the respective successors and assigns of: Lender and
Borrower, subject 10 the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall:be: joint
and several, Any.Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-sugmng this Mortgage
only 10 mor)gagc, grant and convey that Borrower's interest in the Property to Lender iunder the terms of: this
Mortgage, (b) is-not personally liable on the note or under this Morigage, and (c) agrees that Lender and any-other
Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the
terms of this Mortgnge or the Note without that Borrower's consent and without releasing that Borrower or modifying
this Mortgage asto that Borrower’s interest in the Property.

12. Notice, Except for any notice required under applicable 1aw to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shail be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may deésignate by notice to Lender
.as provided herela, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to

~ such othier address ws.Lender may desrgnate by notice to Borrower as provided herein. Any notice provided for in this
" Mertgage shall.bé.4ePmed to have been given to Borrower or Lender when given in the manner designated herein.

S *.B Governina Lav.; Severabimy. The state and local laws applicable to this-Mortgage shall be the laws of the

‘ ]unsdlenon iniwhich th< Pyoperty is located. The foregoing senitence shaii not limit the applicability of Federal law to

this- Mortgbge. In the event that any provision or clause of this Morigage or the Note conflicts with applicable law, such

B -confliét shall not.affect othei v isions of this Mortgage or the Note which can be given effect without the conflicting

.proleon, airi\l’o this end the piovisions of this Morigage and the Note are declared to be severable. Asused herein,
Thcostst “expenses" and “attorne 78’ fees” include alI sums to the extent not prohltnted by appllcable taw'or llrmted
herein,

-, Borrower’s Copy. Borrower sk be furnished a conformed copy of the Note and of this Mortgage at the time
of execution ‘or after recordation hereof.

15. Rehabllitation Loan Agreement. Borrowershall fulfill all of Borrower S oblrgattons under any home rehabilita-
tion, lmprovement ‘repair, oy other loan agreen ent which Borrov\rer enters into with-Lender. Lender; at Lender's
option, may require Borrower to execute and dziver o Lender, in & form acceptable to Lender, an assignment of any
rights; -claims:or defenses which Borrower may Yove _against parties who supply labor, materials or services in
connection with' improvements made to Property

16, "Tranafer of the Property. If Borrower sells or trunsisrs all or any part of the Property or: an. mterest therein
excluding (a) the création of a'lien or, eneumbrance subaidinate to this Mortgage, (b} a transfer by devise, descent, or
-by operation-of. law .upon the dedth of a’jint.tenant, or {c) tlie grant-of any leasehold interest of three years or less not
containing an optton to purchase, Borrower shall cause to be submi*ted information. requlred by Lender to evaluate the
transferee as'if a new loan were being made to the transferee.. Burrower will continue to be obligated ander the Note

B and this’ Mortgage unless-Lender releases Borrower in.writing.

- .1f Lender,on- |he basis-of any information obtained regarding the traruferee reasonably determmes that Lender S
security may be u'npmred or that there i isan unacceptable likelihcod of a broach of any covenant or:agreement in this
Moiigage, or ifthe.required information is not submitted, Lender may declire.all of the sums secured by this Mortgage
15 b8 jmmedintely due and payable, If Lender exercises such opuon to accelerat~ . T.ender shall mail Borrower notice of
aceeleranon inaccordance with paragra ph‘lz Kereof. Such natice shallprovidea seviod of not lessthan 30dsys from the
daté: the notice is mailed or delivered within which Borrower may pay. the sums: declared due, If Borrower fails to pay.
such simsg pr\or 1o lhe. expiration.of such period, Lender may, without further noticé or demand on Borrower, invoke
any remedies, permttted by paragraph 17 hercof, . :

Non-UnirokM. CovENaNTs, Barrower and Lender further covenant and agree as-{ollows

17. Acceleration; Remedies. Except as provided in pamgraph 16 hereof, upon Borrower’s brer ch of any covemmt or
sgreement of Borrower in this Mortgage, including the covenants to pay when due any sums secur~d by this Morigage,
Lender prior to scceleration shall give notice to Borrower as provided in paragraph 12 hereof specify/irg: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notlce is i ste 1 to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date spec;fl.a 'n the notice
may result In acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, ond sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence uf a default or uny other defense of Borrower to acceleration and-foreclosure. If
the breach.is not cured on or before the date specifled in the notice, Lenderat Lender’s option, may deciare all of the sums
secured by.this Morigage to be Immediately due and payable without further demand and may foreclose this Mortgage
by judicial proceeding. Lender shall be entitled to callect in such proceeding all expenses of foreclosure, Including, but
not limited 1o, reasonable attorneys’ fees and costs of documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to-Borrower’s breach, Borrower shall:have the right to have any proceedings begun by Lender 1o enforce this
Mortgage discontinued at any time prior'to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender
all sums which.would be then due under this Morigage and the Note had no acceleration occurred; (b) Borrower cures
all breaclies,of any, other. tovenants or agreements. of Borrower contained in this-Mortgage;. (c) Borrower pays ail
reasonahie | expcnse*; incurred by. Lender in enforcing the covenants: and agreements of Borrower containcd in-this
Morigage, and.in enforcing Lender’s remedies as provided in’ ‘paragraph-17. hereof; mcludmg, but not limited to,
reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may: reasonably require 10 assure that the lien
of this Mortgage. Lender'sinterestinthe Property and.Borrower’s obligation to pay the sunis secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower,.this:Mortgagé and.the oblrgalnons secured
. hereby shal):remain in; full force and effect as if no.acceleration had occurred,. :

R . ¥ mu oﬂuntl, Appointment of Recefver. As addmonal security hereunder. Borrower hereby ass:gns to
Lender thie rents.of the Property, provided that Borrower, shall,, pnor 1o, acceleration.under. paragraph 17 hereof or
) abandonment of rhe Property. have ‘the right to collect’ and retain such rents as they: become due and’ payable
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