170-0 778/ 502

Lhd &y ‘('
N el U b L ABORY. 15,07 e
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s
This-Security instrument:is given to The First National Bank.of Chicago, which:is-a national banking.

assoclation;, and whose:address is One First N f; M “Lander’ ower
owes Lander the maximum principal sumof - %1?9! é’éﬁfaﬁ{ﬁ?g&ﬁﬁ'"ﬂsmgg g ‘1?6)‘ PEH
Doliars (U.8.$.15,000.00 ),.©r the aggregate unpaid amount of all loans madse by Lender

pursuant to that certain Equity Credit Line Agreement ('/Agreemient") of even date herewith whichever is
less. This debt |18 evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not
pald earller, due and payable on demand after seven years front the date of this morigage: The Lender
wili provide the Borrower with a final payment notice at least 90 days before the final payment must be
made: The Agreement provides that lcans may:be-made from time to time-(but.in no event later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one.
time. All future Joans will-have the-same pricrity as the original loan: This Security Instrument secures
to Lender: (8) the repaymont of the debt evidenced by the: Agreemant; with interest, and. ali. renewals,.
extansions and modifications;. (b).the payment:of ail: other.sums, with interest, advanced.under para-
graph: 8 to protect. the .ascwrity: of this Security .Instrument; and.(c) the:performance. of Borrower's
convenants and agresments under:this Security Instrument.and.the Agreement. For. this-purpose, Bor-
rower cdoes hereby mortgage; grant.and convey -to,l..angtr.- tpe‘ following described property-located . -
In A N 0o i e County, lilinols:.

oo A®)in Jeint Tenaney. . .

: (LOT 3..IN BLOCK 2 IR DAVID F. CURTIN'S SECOND ADDITION.TO LINCOLNWGOD BEING A
o . SUBDIVISION OF THT WORTH 2/3 OF THE SOUTH 10 ACRES OF THE WEST 20 ACRES OF
. .JHE. SQUTHEAST 1/4 07 'SECTION 11, TOWMNSHIP 41 NORTH, RANGE 13, EAST OF THE:
.. THIRD: -PRINCIPAL MERICIAN AND ALSO:-THE NORTH 2/3 OF THE - EAST 1/2 OF THE:
4y . SOUTHEAST 1/4 OF THE SONYHWEST 1/4 OF SAID SECTION 11, IN COOK COUNTY,:
: . Permanent -Tax. Number| - 110 22..322-045. .. . - o . . '
bpal ‘Park Avenue ' EvanStont | -
- o Clty .

B x!.'rii‘!j‘f'\.‘.‘f.!.'.'E'.‘ DR L L P P
whioh haa.the address of 2150 Caer,
iUty A, ey T L2 e

illingle .. : . ("Property.Addresc. ;... ... =

TOGETHER WITH all thé Improvements now or hereafter erected on the property, and &l easements,
rights, appurtenances, rents, rayalties, mineral, ol anu pas rights and profits, water rights and stock and
all fixtures now or hereafter a part.of the proparty.Alireslacements and additions:shait also be covered @ -
bythis Sscurity instrurment.All of the faregoing is referres t2 in this Security instrumant as the*Property.” T8

. BORROWER COVENANTS that Borrower s tawfully sei2zd 6f the estate hereby conveyed and
has the right'to:mortgage, grant-and convey the Property and that (na Property is unencumbered; except -
for enocumbrances of record. Borrower warrants and will defend gonerully the titte tothe Property against:

all claims and dema subject 10 any spgu 8 of reco:d. There is a prior mort fromy.
Barrowerto e dated 17 @?’@nﬂ.mwﬁaq 2 dosument number . Y38 /3419

- VUeRyHSusehold 'BankFSB, X ‘Federdl Savings' Bank

T e te

?OVENAN‘I;? Somwi:::‘id.ﬁinddr;gfenuhfiﬁélq"ér&éé?fé!ldx;:':-;. d he oy
4 Paywent of Principel: ‘Interest. Borrower shail:promptiy pay when due the prir.2iral of and:inter-
est on-the debt evidenced by the'Agreement;: = -~ = . - i oo . R
- @uAppioution of Pryments..All payments received by Lender shalt.-be applled.to:the annualfee, then to
bﬂk_q f\iﬂnﬁ’_\iﬂp‘fd"!ﬂtlpai,' then-to princlipsl; lam:_l‘-ilthen' to :acc.ru‘led_ ‘ar_idl unblited intereat.... B

I ¥ es; Liens. Borrower shall l:hx.éll.t'ikaﬁ. assessments, charges, fines and Impositions aitribut-

able to the Property which may atialn priority over this Security instrument, and leasshold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be pald under
this paragraph. The Borrower: shail‘make: thess paymentsdirectly, and: promptly furnish-to Lender
receipts evidencing the paymeénts. = oo T o -£ T e
Borrower shall promptiy discharge any llen.which has.priority over this Sacurity instrument other than . -
the prior mortgage described above, uniess Borrower: (a) agrees in writing to the. payment of the abliga- .
tion.seaured by the.lien in a- manner acceptabie to. Lender; (b} contests In good faith the lien by, or. .
defenda againat-enforcement of the lien In, legal.proceedings which in.the Lenders opinlon operate 1o
prevent the enforcement of the llen or forfelture of any jurt of the Property;.or (c) secures from the holder . -
of the llen an agreement satisfactory to Lender aubordinating the lien to this Security Instrument.
Lender:determines that:anyipartiof:the-Property-ia subject:to allen:which:may attaln: priority over this
Security:Instrument, Lender mam;lvu Borrower. a notice:ldcnmring: the lien.-Borrower shall:satisfy the
lien-or ke -one or:more-of the actions set- forth .above.within 10 days-of the: giving. of notice.
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4. Hazard insurance. mﬁl Egmm . 1t hereafter erected on the
Property insured agains s rd hiftthadeith 'exiended coverage" and any
other hazards for which Lender requires:insurance. This insurance shail be maintained in the amounts

and for the periods that LLender requires. The insurance carrier providing the insurance shail be chosen
by Borrower. sublect to Lender's approval which shait not be unreasocnably withheld.

All insurance pollcles and renewais shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the poticies and renewals. It Lender requires, Borrower
shalt promptly give to Lender all recelipts of paid premiums and renawal notices. in the event of loss,
Borrower shall give prompt notice 1o the insurance carrier and Lender. Lendar may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwfse agree in writlng. Insuranca proceeds shall be applied: to resto-
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's.
security Is not- iessened. if the restoration or repair is not economically feasible or Lender's security
wouid be lesaened, the insurance proceesds shall be applied to the sums secured by this Security Instru-
ment, whether or not then due, with any excess paid to' Borrower. If: Borrower abandons the Property, or
doas- not answer within 30 days a notice from Lender that:the insurance carrier has offered to settle a
claim, then Lender may coliect the insurance proceeds:. Lender may use the procesds 1o repair or restore
the Property or t0 pay-sums secured by this Security: Instrument. whcthar or-not-then due. The ao-dayv
period will begin vhen the notice is given. .

It under paragraz. 18 the Property Is acquired by Lender, Borrower'a right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the suma tar.vred by this Security Instrument immediately prior to the acquisition.

'§. Prossrvation and Zavenance of Property; Lesssholde. Borrower 'shall not destroy, damage or
substantially change the |=-rf.;uarty allow the Properiy. to deteriorate or commit waste, If this- Security
Instrument is on a leasehotd, Borrower shall comply with the provlslons of the leass, and |f Borrower
acquires fee title to the Proper’ v.'the leasshold and I'ae title sha!l not murne unless Lender agrees to the

merger in writing.

8. Protection ﬂmm-m-mM- If Borrower fails to parform the covanants and agree-
ments contalned In this Security Instrument; or there is a legal proceeding that may significantiy affect
Lender’s rights in the Property (such u= » croccedlng in bankrupicy, probate, for condemnation or to
enforce laws or regulations), then Lender msv do and pay for whatever is necessary to protect the vaiue
of the Property and Lender's rights in the P operty. Lender's actions may inciude paying any sums
secured by a tlen which has priority over this Sccurity Instrument; appearing in court, paying reasonable
.- attorney’s fess and entering on the Property to h'!a"c .‘snalrs Aithough Landarmay takae actlon under thia
B paragraph Lender doea not have' to do so.

- Ay amounts disbursed: hy Lendar under this pmv/aph chail bocomc addlﬁonat debt nf Borrowor
secured by thia Security Instrument. Unless Borrower a0¢’ I ander agree to other tenms of payment, these-
.- . amounts shall bear interest from the date of disbursement at the Agreement rate and shal! be payable,
e with interest, upon notice from Lender to Borrower reques’ing payment,
. 7. mapection. Lender or its-agent may maks raasonabie exitries :non and irrspectlons of the. Proparty :
" Lender shali give Borrower notlce at the time of or prlor to an insg actmn apoclfyino reasonablo ca.uca for
¥, the Inspaction : ‘
8. Coiidemnation. The proceeds of any award or cla.lrn for damunav d“ect or consequentiai, in con-

nection with- any condemnation or other taking of any. part of the Propziy, ar for conveyance In lleu of
condemnation, are hereby asslgned and shall bs’ paid to Lender,

in the event of a total taklng of the: Property. the procsods shall be applied to %ie sums secured by this . -+

o Security Instrument, whether or not then due, with-any excess paid to Borrower, Ir, the event of a partial

= taking of the Praperty, unless Borrower and Lender otherwise agree in writing, the g.ss sacured by this

= Security Instrument shall be reduced:by the amount ofthe ﬁ’r:cuds ‘multiptied by 107 fsllowing fraction:

i {(a)the‘total amount.of the sums secured immediately: be! the taklnq. divided by (b the Mr market
value of the Property immediately before the taking. Any baiance shall-be paid to. Borcwer. :

‘M the Property }s abandoned by Borrower, or if, after notice by Lender to Borrower that the: condcrnnar
, offers to make an-award or aettie a claim for damages, Borrower faila to respond to Lender within 30 days.
< after the date the notice s given, Lender is authorized to collect and apply the proceeds, at its option,
sither: tt;_.-1 res:,cratlon or repalr of the Property orto the sums &ecurod bythis Security Instrument; whether

of not then dus

mmm Mwmm-m Extenslcnofthettmforpaymmcr
H ""modtﬂcaﬂcn of arnortlzation ot the sums secured by this:Security instrumeant granted by Lendear to any
A ""succassar in interast of Borrower shall not operate to release the llability of the original Borrower or Bor-
G‘J rower's successors In interest. Lender shall riot be raquired to.commence proceedings against any suc-
-pcessor “In interest or refuse to extend time for payment or otherwise modify amortization of the sums
_ Eg secured by this Security instrument by reason of any demand made by the original Borrower or Borrow-
er's successars In interest, Any forbearance by Lender in: exerclslng any right or remedy shall-not be a

T2 waiver of or preclude the exercise of any right or remedy

10.. mmwm mwwwmmemmntsand

. agreements of this Security instrument shal! bind and benefit the successora and assigns of bLender and
: Borrowet, subject to the provisions of paragraph16. Bofrower's covenants and agreements shall ba joint
.. and several. Any Borrower who co-signs this Security Instrument but.does not execute the Agreement:
(a) is co-signing this Security instrument only to mortgage, grant and convey that Borrower's.interest in

the Property under the terms of this Security Instrumaent; (b) is not personally obligated to pay the sums
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secured by this Sacurity ,F Em @ Bom:wer may-agree to
extend, modify, forbear: o co ; te 8 of thls Securlty lnstru-
ment or the:Agreement without that Borrower's consent, -

11. Loan Charges. If the:loan secured by this Security Instrument Is subject lo a law whlch=sets max-
imum loan charges, and that law (8 finally interpreted so'that the intereat or other foan charges coliected
or to be cotlected in connection with the loan exceed the pen'nltted limits; then: (ay any such loan charge
shall be reduced by the amount necessary to reduce the charge to ihe permitted’limit; and (b} any sums
already collected. from Barrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal. awed under the Agreement.or. by making.a
direct payment to Borrower. It a refund reduces princlpal, the reductlon will be treated as a pa.rtlal prepay-
ment without:any prepayment charge under the Agresment.- s

12. Legisiation Affecting Lender's Rights. If enactment or expliration of applfcable taws has theeftact
ot rendering:any provision of the ‘Agreement or this Security Instrument unenforceable according to-its
terms, Lender, at its option, may require immediate:payment-in full of:all sums secured by this:Security
Instrument and may invoke any remeadies permitted by paragraph:19. if:lender éxerciges this op‘tion.
Lender shall take the steps specified in the second paragraph of paragraph 16.. .

13. Notices. Any notice to:Borrowsrprovided forinthis:Securlty Instrument shall be given by do!lvering
it or by maiting It by first class mall unless applicable law requires use of another. msthod. The notice
ghall be directed *o the Property Address or any other address Borrower designates by notice'to Lender.
Any notice to Lanrer shall be given by first class mati-to Lender's address stated herein or:any other .
address Lender deaianates by notice to Borrower. Any notice provided for in this Security Instrurnent
shall be deemed to ne e been given to Borrower or Lender when given as provided in this paragraph

14, Governing Law; &2 /=rabliity, This Security Instrument shall be governed.by federaltaw and the law
of inois. in the event thit urv provision or clause of this Security Instrument or.the Agreement conflicts
with applicable law, such Sonflict shall not atfect other provisions of this Security Instrument or the
Agresment which can be glvar. effect without the conflicting provision. To this end the provlsions oi this
Security Instrument and the Agreement. are declared to be severable. - -

18. Borrower's Copy. Each Bonrcwar shall be glven one conformed copy of the Agreement and of this
Security Instrument.

168. Transfer of the Property or a Ber.cf/2!sl Interest In Borrower; Due on Sale. |f ail or any part of the
Property or any.Interest in it I8 sold or tran»/arred (or If a beneﬂc!a} Intarest in Borrower is soid or trans-
ferred and :Borrower 18 not a natural persap; 'without Lender's prior written consent, Lender may, at
its optlon, require immediate payment in full 'all sums seouired by this Security instrument. However,
this option shal:not be exercised by Lender If uxercize is prohibited by federal law as of the date of this
Security Instrument,

It Lender exercises this option, Lender shall give Eccrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the dats (b rotice is delivered or malied within which Bor-
rower must pay all sums secured by this Securlty Instui ver.. 'f Borrower falls to pay these sums prior to
the expiratian of this period, Lender may invoke any remed!ss parml'nad by this Security Instrument
without further notice. or demand.on Borrower. .

17. Borrower's Right to Relnatate. if Botrower meats certain md.t'ons, Borrower shail have the right-
to have enforcement of this Security Instrument discontinued at any 'meprlor to'the entry of 'a Judgment
enforcing this Security Instrument. Thoae conditions are that Borrower (a)-pays Lender all suma which
then would be:due under thia Security Instrument and.the Agresment ned no acceleration occurred; (b)y
curea any default of any other covenants or agreements; (c) pays all expenses Incurred:in.enforeing: thisw
Security Instrument, Including, but.not limited to, reascnabte attorneys' faus; (d) takes such action. as e
Lender may reasonably require to assure that the lien of this Security Instrume:ii, Lender’s rights in the 2\5
Property and Borrower's obligation:to pay the sums secured by this Security lastrament shall:continue o
unchanged; . and. {(8). not use this provision more fraquently than once eveiy live years. Upon Cb
reinstatement: by Borrower, ‘this Security Instrument and the obligations secured nuraby shall remalnl_‘--
fully eftective aa if no acceleration had accurred. However, this right to reinstate shill not apply in the
case of aocolarutlon under paragraphs 12.or 16.

18. Pﬂorw Borrower shall not be In default of any provision of any prior mortgage.
ADDITIONAL GONVENANTS Borrower .and Lender further covenant and agree as follows:

19. Acoohmﬁon llomodln. Lmﬁor shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement in this Security Instrumaent {but not pricr to acceleration
under paragraphs 12 and 16 uniess spplicable law provides otherwise) or the Agreement or (b) Lender's

- that the prospect of paymesnt ar performance is impaired. The notice shall apecify: (a)the -
action required to cure tho default; {c) a date, not less than 30 days from the date the notice
» by which the defasult must be cured; and (d) that fallure to cure the default on-or
3 Wisd in the notice may result in acceleration of tha sums secured by this Security
forec by judicial proceeding and sale of the Property. The notice shall further inform

‘ - right to reinstate atter acceleration and the right to assert in the foreclosure procesding

i hone: of a defauit or any other defense of Borrower to acceleration and forsclosure. if the

f l'l cured, or the reason for the belief that the prospect of payment or performance is Impaired s

- on or before the date specified In the notice, Lender at its option may redquire inmediate

Jull of all sums secured by this Schrhy Instrument without further demand and may foreciose

instrument by judicial proceeding. Lender shall be entitled to coliect all expenses incurred in

o ? pursuing the remediss provided in this paragraph 19, Inctudlng, but not limited to, rea-
i‘oomblt qnornoyo' fees and costa of tllfo evidence. -
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20. Lender In N@&r&k@iﬁtﬂ pﬁ@P nt ot the Property and at
any time prior 1o the exp| {udicial sale, Lander (in person, by

agent or by judicially appointed receiver) shall be entitied tc enter upon, take possession of and manage

the Property and to collect the rents.of the Property: including: those past due. Any rents. collected
by Lender or the receiver shall be applied firat to payment.of the costs.of management of the Property
and collection of rents, inciuding, but not limited to, receiver's fees; premiums on receiver's bonds and
reasonable attorneys' fess, and then to the sums secured by this Secutity Instrument.

21. Relsase. Upon payment of ail sums secured by this Security instrument, Lender shall release this
Securlty Inatrument wlthout charge to Borrower.

22. Waiver of Homuh-d. Borrower walves all right ot homestead exemption in the Property.

-~ 23, Riders 10 this Sscurity instrument. |f ons. or more riders are:executed by Borrower and recorded
together. with: this Securily instrument;.the covenanis and agreements of each such rider shall be
incorpeorated into and shall amend and suppiement the covenanis and agraemenls of this Security
Instrument as if the rider(s} were a part of this Security Instrument.

BY SIGNING BELOW Barrower accepts and agrees to the terms and covenants contalned in this
ent and in any rider(s) executed by Bomrower and focorded with it.

S T
f‘—-@%-—@;‘&“"‘w |

JSpace Below This Line For Acimowiegmenty

Margs P. Franson

Marilyn D. Frdnéon

This. Document Prepa Veida Hughley . .
- Equ:l.ty Credit Line Center
First National Bank Of Chicago
Suite 0482
Chicago, Illinois 60670

STATE OF ILLINOIS, ___ Cogk __ County ss: -

|, QAR::L, S. MENOITTO -a Notary ~ubliz-'n and for said county and state, do
hersby certify that Mapc P, Franson & Mapilyo D. Fronson, his wife in #
parsonally known to.me to be the same person(s). whose name"s. ars subscribed to the
foregoing instrument, appeared before ma this cl_lag in-person, and acsnowiedged that _they

signed and delivered.the sald instrument as irse and »oluntary act, for the uses and

© purposes therein set forth.

Given undeér my hand and official seal this Q_Cﬁ;ﬁ, ‘ day of_@FJ 18 31 )

?l,.'-MyQommisslon expires: GGJLB-Q S Mﬂ-hﬂb

®Joint 'Teha'ncy o ‘ Notary Public

" OFFICIAL ai:A'

CAROL S. MENDITTO

§ NOTATY PUBLIC. STATE OF ILLINOIS
¢ CLMMISHION. EXPIRED EXPRED 5/30/%
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