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749 Lea Street « Des Plaines, lIl. 80018 ¢ Telephone: 624-8118 690 4
CONVERSION/ASSUMPTION RIDER

This Rider (s made this 4ath day of ne y 1987, and is lncorporated

into and shull be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the "Security Instrument") of the Same date given by the under~
signed ("the 'Borrower') to eecure Borrower's Note to FIRST FEDERAL SAVINGS & LOAN
ASSOCIATION (the "Lender") of the same date (the "Note") and covering the Property
described in the Security Instrument and located at,

180 rihvest Highw Des Plaines, Il 60016
Property Address)

Provided the Beircwer fs not in default under any of the terms of the Mortgage and
Note referred to wcroin, and provided the proparty which is security for this note
und the Borrowers hoic'n meet the then standards of the Federal Home Loan Hortgage
Corporation applicabla tz loan sales, the Association hereby grants to tho Borrower
the following option, to wit:
At any time during tic «irst Five (5) years of this loan, the Borrover may
request, by written notice ot thy Aseociation, a modification of the interest
rate charged herein. Upon exeviise of this option, tha Associlation agreee to do
the followving:
(A) Modify the interest rtita charges on thia loan to an interest
vate which ahall be onu~baif percent (k%) over the then quoted
Federal Home Loan Mortgag~ Carporation's (sixty (60) day man-
datory commitment rate for nipzle family homes) based upon the
moat rocent published index,
(B) Borrowor and Lender agree that 1f <ve Fedoral National Mortgage
Association or the Federal Home Lo:i Mortgage Corporation buy
all or some of the Londer's rights unier the mortgage upon
converaion, the cost incurred by the Bor¢swer prior to the
modification of the note shall be One (1, ¥zx Cent of the
unpaid balance.
(C) TF at the time of the exarciae of the® option, (k2 Federal ilome
Loan Mortgage corporation's sixty (60) day mundatrcy, comm{tment
rate reforred to herein io not in use, the Associutior {s authorized
to choose, at ite discretion, another comparable index,

ASSUMABILITY

Upon sale of the subject property the Borrower may elect to have his existing balance
and rate assumed. If the purchaser applics and meets our then prevailing credit
standards, an assumption may be effected. Upon completion of the assumption agroement
and upon recelpt of a \% assumption fec, the mortgage shall be considered assumed

and the previous owner's liability released. Once the convernion privilege has

been exercised this assumption provision is null and void, This paragraph supercedes
FPIRST FEDERAL SAVINGS & LOAN ASSOCIATION
AGER/LENDING BY: O\ub‘g, Q.le/u;r
[ (

section "D" on the Adjustable Rate Loan Rider.
ER Acnzu’zbcm RECEIPT;
A2 )
BYy et Jusdo e
? m executed in duplicate

60t229¢g

Dated thia ___ day of y 19,
(ohn Alberts
i ck A, clarh, Jr,
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(Cost of Funds Index ~ Payment and Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18th. day of ....dune....... . and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Beed of Trust or Seccurity Deed (the
“Security Instrument™) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustsble Rate
Note (the “Note™) to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF DES PLAINES (the "Lender”) of
the same date and covering the:property described in the Security Instrument and located at:

...180 G Nprthwest.Highway. Des. Plaines,. 1l .60016. e

[Property Aduress}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE BORROWER'S
MONTHLY PAYMENT INCREASES MAY BE LIMITED AND THE INTEREST
RATE INCREASES ARE LIMITED.

ADDITIONAL COVENANTS, In nddition to the covenanls and agreements made in the Security Instrument,
Borrower and Lender further cavenant and agree as Tollows: )

A. INTEREST RATE ANL MONTHLY PAYMENT CHANGES

The Nole provides fo! changes in the interest rate nnd the monthly puyments, us follows;

2, INTEREST
(A)' Interest Rate

Interest will be charged on vazald principal until the full amount of principal has been paid. 1 will pay interest i
yearly ‘rate of \ 7,8 (. %. The interesi-rate I will pay may change. ' |

The i'mcr'csl rate required hy this Sceddon 2 is the rate I'will'puy both before and after winy defnult described in Sccti\on
7(B) of this Note,

(B) ‘Interest Change Dates

The interest rote 1 will puy may change onthefirst duy of o July cveoiiiiiiaen 19 . 88 ., und an that day
every 12th/360h month therealter, Ench date on whizhiny interest rate could change is enlled an* Interest Chunge Date The
new rivie of interest will: became elfectivé on cach Intcrest Change Dote.

(C) Interest Rute Limit

My interest rate will never be less than §.Q. .« % -EfTective at First change date
My interest rate will never be greater thin 43,6+« 9%

i

On the first Change Date, and on all succeeding Change Dty the maximum that the interest rate may increase or
decreusc is o ... KW POFEENT v orer e (2,0%) s1voicet to the limitations set forth in this parsgruph.
(D) The Indox

Beginning with the first Interest Change Dute, my interest rute will be bisedion an Index. The *Index™ is the Nationul
Monthly Medltn Cost of Funds for FSLIC-Insured Institwtions ay made nyeileble by the Federnl Home Loan Bank of
Chicngo. ‘The mast recent Index figure nvalluble ns of the date 45 duys before/cach Intesest Change Date is ealled the
“Current Index."

If the Index is no longer nvailable, the Note Holder will choose u new index which is bused upon compuarable
intormution. The Note Holder will give mo notlce of this choice.

(1) Catcvilstlon of Interest Rate Changes

Helare ench Interest Chunge Date, the Note Holder wlil caleulate my new interest mie by acdlog two.and ...
..one halt, . ... poocentagepoines (208 .. %) to the Current Tndex. The Note Holder wilither round the result of
this nddition 1o the nenrest oneseighth of one percentuge point (0,125¢6), Subject to the limit stated in Seriion 2(C) nbove, the
rounded amownt will be my now interest rute unt] the next Interest Chunge Luie,

3. PAYMENTS
{(A) Time and Pluco of Paymonts
1 will pay principnl and Intirrest by minking pnyments every month,

1 will make my monthly payments on the Lenth . duy of cach momh begioning on . JULY. 40 v
19 ,.87.. 1 will make thesy puyments every month untit | have puid al} of the principal und interest nndd nay other churges
Jeseribed belaw that | muy owe undur this Note. My monthly payments will be appiled to interest before principal, If, on
ooaune 0. e, 20,3700, 1 sl owe nmounts under this Note, 1 will pay those smounts in full on that date,
which is culled the "mnturity dute”

1 will muke my monthly puyments nt 749 LEE STRERT, DES PLAINES, ILLINOIS 60016 or at u different place if
recuired by the Note Holder,

(B) Amount of My Inltisl Monthly Pryments
Each of my Initinl monthly puyments will be in the amount of UK. ¥ . 328,63 ... « This wmount may change.
(C) Payment Chunge Dutos

My monthly pnyment moy chunge ns required by Section 3(12) below beginning on the .. tepth. ...\ day of
e QULY e 190,880 und on that day every 12th A361th mombh therendter, Ench of these dntes is called o
“Puyment Change Date.” My monthly pnyment will also change ot any time Scetion (17 or M) below requires me to pay
the Full Payment.

ADJUSTABLE RATE RIDER-~Nptional Cost of Funds indox—8ingle Family .21}
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{Spate Abova This Line For Recording Data]
MORTGAGE

THIS ?(ORTGAGE _{("Sec r ln trument”) is give, Preerseeree st entazssansenenrants
19, 8,7 ... The mortzagor s .. J‘S xf LS. anﬁ & igﬂ A‘ﬁ?%rth ms Wife. ﬁl’)d Horothy.
er’). This Sccurnylnstrumcm is given (o .. o

b I e,
FJB’-iT FE.QERN-;:S %V%%é‘y‘@ﬁ?@‘ A?&&%\ﬁgg” QF RES.PLAINES........., which is orgauucd and emstmb

under the laws o . and whose nddrcs'; xs
("Lcnder )

149 Lee ﬁ‘ﬁﬁt 54 Fiaines. iilincis 80036, .
BOITOWwer owes Lcndc:lh\ ;:r acipal sumof .. riy-seven, thﬂuﬁﬂﬁf el IQY‘S ﬁﬂfﬁ BQJWO

Dolln:s(U S, $A7, 000,00, ..........). This debt is evidenced by ‘Borsawer's note
dated the same date as this Secu/ity Instrument (*'Note'"), which prowdes f’or monthly puyments, with the full debt, if not
paid earlier, due and payable i .dung.. 30,.. 2002 e o .. This Sccurity Instrument
secures to Lender; (a) the repnymcnt ol the ciebt cwdenced by the Note. wnh mlerest nnd il renewnls, extensions and
modifications;.(b) the payment of all bt%ier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the performar<e uf Borrower's covenants and agreements under this Securily Instrument and
the Note. For this purpnse, Borrower duea hereby mortgage, grnn! and convuy ta Lender the I'oliowmg described property
located in .ovian D QOK v estnerenrsniassnner i ene aers Dt rbee st gsrenae e s LIRSS IR YR BRSSO AR R SRR R e SRR PR e wen County, Minois:

The Northeasterly _18.33 feet of the Southwesterly 153.65
feet of LOT EIGHT (8)

The Southeasterly 8,95 feet of the Northwasterly 392.10
feet of the part of LOT ONE (1), lying Nor:heasterly of
the Northeasterly line of alley (1)

In First Federal Homes Inc., Village Manor, a Sundivision.of part of Tract "D" of
Cumberland Village Unit 2, & Subdivision of Lot “o" of Cumberland Village Unit 1,

a Subdivision of part of the Southwest Fractional “Quarter (1/4}, of Fractiocnal

Section 7, Township 41 North, Range 12, East of iht Third Principal Meridian,

according to Plat of sald First Federal Homes, Inc., YJ)llage Manor registered in the Office
of the Reglstrar of Titles of Cook County, Illinois, on dnril 29, 1958, as

Document Number 1793131,

Permanent Tax No. OQ*O 2~3)10 ~0 7§ %

6()?&2.'98

[TRANNTEA

thi

M
e

which has the address of ...1 89 G _Northwe .st...ﬂ.iﬂ??!.ﬂy S
l“

Nlinois ... ...Q.ﬁﬂﬂlﬁ oo (CPTOPOrtY Address');
{&in C n}

e D88 PLALDGS......cooo et
{Guy)

TOGETHER With all the improvements now or hereafter erected on the property, und all ensemetuts, cights,
Appurienances, rents, royalties, minaral, oll and gus sights und profits, water rights and stock and all {fixtures now or
herenftor o part of the property. Al replacemonts and additions shahl Il]'iu be covered by this Security Instrument, Alf ofthe
foragoing is referced to In this Seeurity Instrumaent os the “Property.”

BORROwER COVENANTS thul Borrower Is tawlully selsed of the estule hereby vonveyed and has thie right to
morigage, grant and convey the Properly and that the Property is unencumbercd, except for encumbrances of record.
Rorroawer worrants anct witl defend genernlly the title to the Property sguinst nll ¢lnims nnd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenans Tor national use and ponsuniform covenunis with
Himited varintions by jurisdiction to constitute w uniform security instrumont covering real proparty.

ILLINQIS~siaglo Fomily—FNAYA/FHLMC UNIFORM (NSTRUMENT Form 3014 12/83
44713 BAF BYSTEMS AND :gsult

Roxeh?
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or ils agent may mnke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to nn inspection specifying reasonable cause for the ingpection.

9, Condemnation. The proceeds of any nward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of nny part of the Property, or for conveyance in licu of condemnation, ure hercby
nssigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (u} the total amount of the sums secured immediately
before the taking, divided hy (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

Il the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o settle a claim for damages, Borrower fails to respond Lo Lender within 30 days after the date the notice is
given, Lender.: auv thorized to collect and apply the proceeds, at ils option, either to restorntion or repair of the Property or
to the sums securer”by this Security Instrument, whether or not then due.

Unless Lendziand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dote/'c the monthly pnyments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nt Relensed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizaiion of the sums secured by this Security Instrument granted by Lender to any successer in
interest ol Borrower shall ot Gp=arate to release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall nut be-required 2o 'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amroriization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the rk=:zise of any right or remedy.

11, Successors and Assigns Beund; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and ben<nt vhe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants ana agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but <oes not execute the Note: (a)1s no-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under ilirierms of this Security Instrument; (b) is not personally obligaled to pay
the sums secured by this Security Instrument; and.(c; agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witk regard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges, If the loan secured by this Security Instrument is subject to-n law which sets maxinum loun
charges, and that law is finally interpreted so that the uitcrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then.. &> any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) aavaums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principnl owed
under the Note or by making a direct payment to Borrower, I a refuas reduces principal, the reduction will be trealed ns n
partinl prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If ennctment or expivation of npplicable laws has the effect of
rendering any pravision of the Note or this Security Instrument unenforceab e according to its lerms, Lender, at its option,
may require immediate payment in full of al} sums secured by this Security-Irstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the d1ers specified in the second paragraph of
parngraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrumen? sial! be given by delivering it or by
miling it by first class mail unless applicable law requires use of another method. The natice shall be directed (o the
Property Address or any other address Borrower designales by notice to Lender. Any nitise to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notire 1 Borrower, Any nalice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender 2 /hen given us provided
in this paragraph.

15. Governing Low; Scverablility, This Security Instrument shall be governed by federai lawand the luw of the
jurisdiction in which the Property is located. I the event that any provision or clause of this Securivy tnstrument or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instruimant or the Note
which enn be given effect without the conflicting provision. To 1his end the provisions of this Security Insirument and the
Note are cdeclared to be severnble.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Treansfer of the Property or n Bencficial Interest in Borrower, If nll or any part of the Property or any
interest o it s sold or transferred (or if o beneflcinl interest in Borrower is sold or trunsferred and Borrower is not a nntural
person) without Lender’s prior written consent, Lender may, at its option, require immedinte pnyment in ful) of nll sums
securedd by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw ns of the date of this Securily Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall pravide u period
of not less than 30 deys from the date the notice is delivered or mailed within which Borrower must pry all sums secured by
this Security Instrument, If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any
remedios permitted by this Securily Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, I Borrower meets certnln conditions, Borrower shall have the right to have
cuforcement of this Security lustrument discontinued at any time prior 10 the earlier oft {0) 5 days (or such other period us
applicable lnw may specify for, reinstutement) before sale of the Property pursuant ta uny power of sale contanined in this
Security Instrument; or (b) entry of n judgment enforcing this Sceurity Dnstrument, Those ¢conditions are that Borrower:
(W) pays Lencer afl sums which then would be due under this Sevurity Instrument and the Note hil no nceeleration
occurred; (b) cures nny delnult of any other covenunts or agreamenty; (¢) puys nll expenses incurred in enforcing this
Sceurity Instrument, including, but not limited (o, rensonable attorneys’ Tees; and (d) tnkes such action s Lender may
reasonably recuire to nssure that the fien of this Seeurity Instrument, Lender's rights in the Property and Borrower's
obligation o pay the sums secured by this Sccurity Instrument shall continue unchunged, Upon reinstitement by
Borrower, this Security Instrurment and the obligations secured hereby shall remauin fully eflective ns if no neeeleration had
accurred. However, this right to reinstate shall not apply in the case of neceleration under puragraphs 13 or {7,
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